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96@.-.01./� 2,.-+5620./� D3.� /.� 60543;.0� .0� 42/� .8,4.2/� ;� -.53-/2/� 9.� 5+9+�

�3.01+�� 	+/� 46861+5620./� +513+4./� ,-2<25+0� D3.� 4+� �3.01+� 9.� ,.-+5620./�

�2--6.01./�520�.4��./12�9.4�
3092� /.�<.+�-.93569+�+�30+� /68,4.� �3.01+�9.�

�6.0./� ;��.-<6562/%� +4� 02�D3.9+-�-.@4.>+9+�.0�.44+� 4+/� 1-+0/@.-.056+/�;�21-+/�

2,.-+5620./�9.�96/1-6=35670���01-.�4+/�2,.-+5620./�D3.�02�/3.4.0�5201.8,4+-/.�

9.=692�+�42/�,-2=4.8+/�9.�9.46861+5670�9.�4+�.52028A+�-.:620+4%�9./1+5+0(�

�

• 	+�-.830.-+5670�9.� 42/�+/+4+-6+92/�-./69.01./�,2-�.8,4.+92-./�02�

-./69.01./%�;�<65.<.-/+��

• 	+/�-.01+/�9.�4+�,-2,6.9+9�;�9.�4+�.8,-./+�,+:+9+/�;�-.56=69+/�9.4�
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2.2. EL SISTEMA DE CUENTAS NACIONALES  
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2.3. SISTEMA DE CUENTAS NACIONALES DE LA ONU 
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,+-+�.4�9./+--2442�9.��3.01+/�;�53+9-2/���

�

	+�53+-1+�-.<6/670�9.4��6/1.8+�9.��3.01+/��+5620+4./%�@3.�+,-2=+9+�.0�8+-F2�

9.����!�)���L�!*���

�

�4��6/1.8+�9.��3.01+/��+5620+4./�9.�4+/��+5620./��069+/�520/69.-+�1+8=6E0�4+/�

-.4+5620./�+4�06<.4�9.�60/382���,-293512!%�42/�53+9-2/�9.�52--6.01./�820.1+-6+/�

����������������������������������������
���4�/6/1.8+�9.��3.01+/�9.�4+/��+5620./��069+/�./1+=4.5.�53+1-2�7-9.0./�9.�,-62-69+9�.0�4+�,-.,+-+5670�9.��3.01+/�;�
53+9-2/�.0�./1.�16,2�9.�,+A/./��	+�8+;2-�,-62-69+9�/.�+/6:0+�+�4+�,-.,+-+5670�9.��3.01+/�;�53+9-2/�D3.�/.�,-.56/+0�520�

3-:.056+�;�D3.�,3.9.0�,-.,+-+-/.�520�9+12/�=B/652/�9.� 42/�D3.�;+�96/,20.0� 4+�8+;2-A+�9.� 42/�,+A/./�.0�<A+/�9.�

9./+--2442���>.8,42/�9.�+4:302/�9.�./12/�53+9-2/�;��3.01+/�/20�42/�/6:36.01./(�

�

• �3.01+/�520/2469+9+/�9.�4+�0+5670��

• �3.01+/�9.�:+/12�9.��20/382��60+4�9.�4+/��98606/1-+5620./��C=465+/��
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860+/�;�5+01.-+/I�6093/1-6+/�8+03@+513-.-+/�;�.4.51-6569+9%�+:3+�;�:+/I�520/1-355670I�528.-562�+4�,2-�
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• �3+9-2�9.��-+0/+55620./�.H1.-62-./��

�
!��65G+/�-.4+5620./�/.�./1+=4.5.0�.0�92/�16,2/�9.��+=4+/(��
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2.4. EL SISTEMA EUROPEO DE CUENTAS DE 1970 (SEC-70)  
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�4�J�6/1.8+��3-2,.2�9.��3.01+/��01.:-+9+/K�)���*�./�4+�<.-/670�5283061+-6+�9.4�
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�
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96@.-.01./(�.4�9.�4+/��3.01+/��+5620+4./%�.4�9.�42/��43>2/�9.��6.0./�;��.-<6562/�

)�+=4+/��0,31�31,31*�;�.4�9.�4+/��3.01+/��60+056.-+/��
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�
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�

�4� ���� ./1+=4.5.� 30+�C065+� 54+/6@65+5670� 9.� 2,.-+5620./%� 42� D3.� /6:06@65+� D3.�

53+092�30+�9.1.-860+9+�2,.-+5670�./�5201+=646F+9+�,2-�-+8+/�2�,2-�/.512-./%�

/3�9.@6065670%�;�,2-�42�1+012�/3�8201+01.%�./�/6.8,-.�69E01652���

�

��.@.512/�9.�./1+�54+/6@65+5670�.4�����96/160:3.�30�0C8.-2�=+/1+01.�+8,462�9.�

2,.-+5620./%� D3.%� /60� .8=+-:2%� D3.9+0� -.93569+/� +� 4+/� 1-./� 5+1.:2-A+/�

/6:36.01./(�

�

+* 	+/�2,.-+5620./�9.�=6.0./�;�/.-<6562/�)�*��
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�����#&$1�"��&(��&"1+��&(�#$�+�

���� �3.01+�9.�2,.-+5620./�
52--6.01./�

�+492�9.�2,.-+5620./�52--6.01./�520�
-./12�9.4�83092�

�
����

���� �3.01+�9.��+,61+4� �.5./69+9�2�5+,+569+9�9.�@60+056+5670�
9.�4+�0+5670��

�
����

���� �3.01+��60+056.-+� �+492�9.�+516<2/�;�,+/6<2/�@60+056.-2/�
520�.4�-./12�9.4�83092��

�
����

�3.01.(���������)����*�

�

�+-+�5+9+�302�9.�42/�/.512-./�9.�4+�.52028A+�0+5620+4%�.4�����,-.<E�.4+=2-+-�4+�

121+469+9�9.�./1+/�53.01+/�=B/65+/I�/60�.8=+-:2%�/.�.H5.,1C+0�9.�./1+�-.:4+(�

�

• 	2/� G2:+-./%� ,+-+� 42/� 53+4./� /.� ./1+=4.5.� 30+� �3.01+� �20>301+� 9.�

�-29355670�;�30+��3.01+��20>301+�9.��H,421+5670��

�

• �4�/.512-�9.4�-./12�9.4�83092%�,+-+�.4�D3.�����@2-8+�/24+8.01.�1-./�

53.01+/(�

� 30+� �3.01+� 9.� ,.-+5620./� �2--6.01./� )���*%� D3.� -.+:-3,+�

129+/� 4+/� 2,.-+5620./� 9.4� -./12� 9.4�83092� 520� 4+/� 3069+9./�

-./69.01./�)���*�+�)���*��

� 30+��3.01+�9.��+,61+4�)���*��

� 30+��3.01+��60+056.-+�)���*��

�
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���

• 	+/�-+8+/�9.�4+�.52028A+%�,+-+�4+/�D3.�.4�����/242�,-.<E�.4+=2-+-�4+/�

�3.01+/� 9.� �6.0./� ;� �.-<6562/%� 4+/� �3.01+/� 9.� �-29355670� ;� 4+/�

�3.01+/�9.��H,421+5670��

�

• �60+48.01.%�G+;�D3.�/.?+4+-�D3.�.4�����16.0.�.0�53.01+�4+�0.5./69+9�

9.�30�+0B46/6/�60/16135620+4�8B/�9.1+44+92%�520/69.-+092�4+�.4+=2-+5670�

9.� +4:30+/� �3.01+/� ./,.5A@65+/� ,+-+� 9.1.-860+92/� /3=/.512-./%� .0�

5205-.12(�

� �+-+�.4�/3=/.512-�9.�4+/��98606/1-+5620./��C=465+/�/.�,-.<E�4+�

.4+=2-+5670� 9.� 4+/� �� �3.01+/��B/65+/%� 96@.-.056B0924+/� +� /3�

<.F� ,+-+� 42/� /3=/.512-./� 9.� �98606/1-+5670� �.01-+4%�

�98606/1-+5620./� 	25+4./�;��98606/1-+5620./� 9.� 4+� �.:3-69+9�

�256+4��

� �+-+� .4� /3=/.512-� �0/16135620./� 9.� �-E9612� /.� G+0� ,-.<6/12�

�3.01+/� �60+056.-+/� /.,+-+9+/� ,+-+� 42/� /3=/.512-./� 9.�

�312-69+9./� �+05+-6+/� �.01-+4./%� 1-+/� �0/16135620./�


20.1+-6+/�;�1-+/��0/16135620./�9.��-E9612��

� �4�/3=/.512-�J�./12�9.4�
3092K%�/.�/3=96<69.�:.2:-B@65+8.01.�

.01-.� �+A/./� 
6.8=-2/� 9.� 4+� �0670� �3-2,.+%� �0/16135620./�

�283061+-6+/� �3-2,.+/%� �.-5.-2/� �+A/./� ;� -:+06F+5620./�

�01.-0+5620+4./��

�

�2-�C41682%�9.=.�60965+-/.�D3.�.4�520>3012�9.��3.01+/�9./5-612�/.�528,4.8.01+�

520�4+�.4+=2-+5670�9.�30+�/.-6.�9.�53+9-2/�16,2�53;2�@60�,-6056,+4�./(�

�

• �-2,2-5620+-�30�8+;2-�9./:42/.�9.�56.-12/�@43>2/�D3.�+,+-.5.0�.0�4+/�

�3.01+/�),2-�.>.8,42%�4+��.830.-+5670�9.��/+4+-6+92/*��

�

• �-2,2-5620+-�9+12/�528,4.8.01+-62/�D3.�02�+,+-.5.0�.0�4+/��3.01+/�

),2-� .>.8,42%� 4+� ,2=4+5670� 253,+9+� ;� 4+� ,2=4+5670� +/+4+-6+9+� ,2-�

-+8+*��

�
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���

• �.4+5620+-� +4:30+/� 2,.-+5620./� 9./5-61+/� .0� 4+/� �3.01+/� 520� 30+�

54+/6@65+5670� @305620+4� ),2-� .>.8,42%� 42/� :+/12/� 9.4� /.512-�

�98606/1-+5620./��C=465+/�,2-�@305620./�;�,2-�2,.-+5620./*��

�

• 
2/1-+-� 4+� -.4+5670� .01-.� 56.-1+/� 8+:06139./� D3.� +,+-.5.0� .0� 4+/�

�3.01+/� ;� 21-+/� 8+:06139./� ),2-� .>.8,42%� 528,-+/� ;� <.01+/� 9.�

=6.0./�;�/.-<6562/�9.4�/.512-��98606/1-+5620./��C=465+/*��

�

• �.+:-3,+-� 2� ,-./.01+-� 9.� 8+0.-+� 96@.-.01.� 56.-12/� .4.8.012/�

5201.0692/� .0� 4+/� �3.01+/� ),2-� .>.8,42%� .4� 53+9-2� 9.� 42/�

601.-8.96+-62/�@60+056.-2/*��

�

2.5. EL SISTEMA EUROPEO DE CUENTAS DE 1995 (SEC-95) 

�

�4� �6/1.8+� �3-2,.2� 9.� �3.01+/� 9.� ����%� 528C08.01.� 9.02860+92� ������%�

/3/1613;.�+4��6/1.8+��3-2,.2�9.��3.01+/��5207865+/��01.:-+9+/�,3=465+92�.0�

����� )������*�;� 9.4� D3.� .0� ����� +,+-.567�30+� /.:309+�<.-/670� 46:.-+8.01.�

8296@65+9+��

�

�4� ������%� 1.06.092� .0� 53.01+� 4+/� 56-530/1+056+/� ;� 4+� .<2435670� 9.� 4+/�

0.5./69+9./�9.�60@2-8+5670�9.�4+��0670��3-2,.+�)��*%�./�121+48.01.�52G.-.01.�

520�4+�<.-/670�-.<6/+9+�9.4��6/1.8+�9.��3.01+/��+5620+4./�).4�9.02860+92�����

�!*%�D3.�8+-5+�4+/�96-.51-65./�83096+4./�/2=-.�5201+=6469+9�0+5620+4�.4+=2-+9+/�

=+>2� 4+� -./,20/+=6469+9� 520>301+� 9.� 4+/��+5620./� �069+/%� .4��2092�
20.1+-62�

�01.-0+5620+4�;�4+�,-2,6+��286/670��3-2,.+��

�

�4� 6:3+4� D3.� .4� �����!%� .4� ������� ./1B� +-8206F+92� 520� 42/� 5205.,12/� ;�

54+/6@65+5620./� 31646F+9+/� .0� 835G+/� 21-+/� ./1+9A/165+/� /256+4./� ;� .5207865+/�

)./1+9A/165+/� /2=-.� .4� .8,4.2%� ./1+9A/165+/� 6093/1-6+4./%� ./1+9A/165+/� /2=-.�

528.-562�.H1.-62-%�.15�*I�,2-�520/6:36.01.%�.4��������,3.9.�;�9.=.�520/16136-�30�

8+-52�5.01-+4�9.�-.@.-.056+�,+-+�129+/�4+/�./1+9A/165+/�/256+4./�;�.5207865+/�9.�

4+��0670��3-2,.+�;�9.�/3/��/1+92/�86.8=-2/��

�
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���

�4�8+-52��������./1B�@2-8+92�,2-�92/�520>3012/�,-6056,+4./�9.��+=4+/(�

�

� 	+/��3.01+/�9.�42/��.512-./%�;��

� �4�8+-52��0,31�31,31�;�4+/��3.01+/�,2-�-+8+/�9.�+516<69+9��

�

�+4�5282�/.�@2-834+%�.4�8+-52��������,3.9.�31646F+-/.�,+-+�+0+46F+-�;�.<+43+-�

+/,.512/�1+4./�5282(�

�

� 	+�./1-3513-+�9.�30+�.52028A+�.0�/3�520>3012��

� �+-1./�2�+/,.512/�./,.5A@652/�9.�30+�.52028A+�.0�/3�520>3012��

� 	+�.<2435670�.0�.4�16.8,2�9.�30+�.52028A+�.0�/3�520>3012��

� �28,+-+5620./�.01-.�96<.-/+/�.52028A+/��

�

�9.8B/� .4� /6/1.8+� 16.0.� 1+8=6E0� +4:30+/� +,465+5620./� ./,.5A@65+/� 83;�

68,2-1+01./%�1+4./�5282�.4�/.:3686.012�;�,4+06@65+5670�9.� 4+�,24A165+�820.1+-6+�

.3-2,.+%� 4+� 5205./670� 9.� +;39+/� @60+056.-+/� +� 4+/� -.:620./� 9.� 4+� �0670� 2� .4�

5B45342�9.�42/�-.53-/2/�,-2,62/�9.�4+��0670��3-2,.+��

�

��2�� ���
������ ���3���
��� ��
������� ���42�0����� �

 � ��� �������
�� �

�

�282�/.�60965+=+�520�+01.-62-69+9%�.4��������./�,4.0+8.01.�52G.-.01.�520�.4�

�6/1.8+� 9.� �3.01+/� �+5620+4./� -.<6/+92� )�������!*%� D3.� ,-2,2-5620+� 4+/�

96-.51-65./� /2=-.� 5201+=6469+9� 0+5620+4� ,+-+� 1292/� 42/� ,+A/./� 9.4� 83092�� �2�

2=/1+01.%�.H6/1.0�+4:30+/�96@.-.056+/�.01-.�+8=2/�/6/1.8+/(�

�

+* �6@.-.056+/�9.�,-./.01+5670���2-�.>.8,42(�

�

� �0� .4� ������� .H6/1.0� 5+,A1342/� 96@.-.01./� ,+-+� 4+/� 2,.-+5620./� 9.�

=6.0./� ;� /.-<6562/%� 2,.-+5620./� 9.� 96/1-6=35670� ;� 2,.-+5620./�

@60+056.-+/���0�5+8=62%�.0�.4�����./1+/�2,.-+5620./�/.�.H,465+0�.0�

/6.1.�5+,A1342/�2-9.0+92/�,2-��3.01+/I�,2-�.>.8,42%�42/�5+,A1342/�9.�
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4+� �3.01+� 9.� �-29355670%� 4+� �3.01+� 9.��6/1-6=35670� �-68+-6+� 9.� 4+�

�.01+%�4+��3.01+�9.��+,61+4�2�4+��3.01+�9.4��./12�9.4�
3092��

� �0�.4�������%�42/�5205.,12/�/.�9./5-6=.0�9+092�30+�9.@6065670�;�30+�

-.4+5670�9.�42/�.4.8.012/�D3.�/.�60543;.0�;�42/�D3.�/.�.H543;.0���0�

.4����%� 42/�5205.,12/�/.�9./5-6=.0%�02-8+48.01.%�.0�1E-8602/�8B/�

:.0.-+4./�;�/.�601.01+�1+8=6E0�.H,465+-�42/�8216<2/�D3.�G+0�44.<+92�+�

+92,1+-�9.1.-860+92/�520<.062/��

� �4�������� 60543;.�1+8=6E0�5+,A1342/�/2=-.� 4+/��3.01+/��.:620+4./�;�

4+/��3.01+/��-68./1-+4./��

� �4�����60543;.�30�5+,A1342�/2=-.�4+/��3.01+/��+1E461.��

�

=* 	2/�5205.,12/�9.4��������/20%�.0�56.-12/�5+/2/%�8B/�./,.5A@652/�;�8B/�

,-.56/2/�D3.�42/�9.4�������2-�.>.8,42(�

�

� �4� ���� 02� 52016.0.� 9.@6065620./� 83;� ,-.56/+/� /2=-.� 4+� 96/1605670�

.01-.�42/�5205.,12/�9.�8.-5+92%�3/2�@60+4�,-2,62�;�21-2/�3/2/�02�9.�

8.-5+92%�,+-+�4+/�3069+9./�60/16135620+4./%�4+/�3069+9./�9.�+516<69+9�

.5207865+�)���*� 425+4./%�;�/3/�,-29355620./���/12�68,465+�D3.�06� 4+�

<+42-+5670� 9.� 4+� ,-29355670� 06� 4+� 54+/6@65+5670� ,2-� /.512-./� ./1E0�

9.@6069+/� 9.� 8+0.-+� /3@656.01.8.01.� ,-.56/+�� �4� ������� G+�

601-2935692� ,2-� ./.� 8216<2%� +54+-+5620./� +965620+4./� ;� 1+8=6E0� G+�

+?+9692%�,+-+�+4:302/�5+/2/�./,.5A@652/%�.4�5-61.-62�9.�D3.�4+/�<.01+/�

9.� 30� ,-293512-� 9.� 8.-5+92� 9.=.-A+0� 53=-6-� +4� 8.02/� .4� ��� ,2-�

56.012�9.�42/�52/1./�9.�,-29355670��

� �4� ������� ./1+=4.5.� 38=-+4./� 9.� -.:6/1-2� ./,.5A@652/%� ,2-� .>.8,42%�

,+-+� .4� -.:6/1-2� 9.� 4+/� ,.D3.?+/� G.--+86.01+/� ;� 31.0/6462/� 5282�

520/382/�601.-8.962/��

� �4��������520/69.-+�D3.�96<.-/2/�16,2/�9.�,-29355670�9.�=6.0./�,2-�

42/� G2:+-./%� 1+4./� 5282� 4+� 520@.55670� 1.H164� 2� 4+� @+=-65+5670� 9.�

83.=4./%�02�/20�/6:06@65+16<2/�.0� 42/��/1+92/�86.8=-2/�9.�4+��0670�

�3-2,.+�)��*�;%�,2-�42�1+012%�02�9.=.0�-.:6/1-+-/.��

� �4� ������� G+5.� -.@.-.056+� .H,4A561+� +� 96/,2/65620./� 60/16135620+4./�

./,.5A@65+/�9.�4+���%�1+4./�5282�.4�/6/1.8+��01-+/1+1�,+-+�.4�-.:6/1-2�
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9.�42/�@43>2/�9.�=6.0./�601-+5283061+-62/%�2�4+/�5201-6=35620./�9.�42/�

�/1+92/�86.8=-2/�+�4+�����

� �4��������60543;.�54+/6@65+5620./�./,.5A@65+/�9.�4+��0670��3-2,.+I�,2-�

.>.8,42%�4+����%�,+-+�42/�,-293512/%�;�4+�������.<��%�,+-+�4+/�-+8+/�

9.� +516<69+9� )/20� 54+/6@65+5620./� ./,.5A@65+/%� ,.-2� +-8206F+9+/� 520�

4+/�52--./,2096.01./�9.��+5620./��069+/*��

� �4� ������� 60543;.� 30+� 54+/6@65+5670� +965620+4� ,+-+� 4+/� 2,.-+5620./�

.H1.-62-./%�D3.�/.�9.=.0�96<696-�.0�4+/�-.+46F+9+/�.01-.�-./69.01./�9.�

4+����;�4+/�-.+46F+9+/�520�02�-./69.01./�9.�4+�����

�

�4� ������� ,3.9.� /.-� 8B/� ./,.5A@652� D3.� .4� ���%� ,2-D3.� /.� +,465+�

,-6056,+48.01.� .0� 42/� �/1+92/� 86.8=-2/� 9.� 4+� ��� ;� ./1B� 96/.?+92%� .0�

520/.53.056+%�,+-+�53=-6-� 4+/�0.5./69+9./�9.� 60@2-8+5670�9.� 4+����;�1.06.092�

.0�53.01+�4+�60@2-8+5670�96/,206=4.�.0�./12/�,+A/./��

�

�4� ������� 96@6.-.� 9.4� ������� 1+012� .0� .4� +45+05.� 5282� .0� 42/� 5205.,12/�� 	+�

8+;2-A+�9.� 4+/�96@.-.056+/� 52--./,209.0�+�96@.-.056+/� .01-.� .4� ���������;�.4�

�������!��

�

�4:30+/�9.�4+/�,-6056,+4./�96@.-.056+/�.0�.H1.0/670�/20�4+/�/6:36.01./(�

�

� 4+�60543/670�9.��+4+05./��

� 4+� 60543/670�9.��3.01+/�9.�21-+/�<+-6+5620./�9.�42/�+516<2/%�./�9.56-%�

4+� 601-29355670� 9.� 5205.,12/� 1+4./� 5282� J21-+/� <+-6+5620./� 9.4�

<2438.0K%� J:+0+056+/� 9.� ,2/./670� 02860+4./K� ;� J:+0+056+/� 9.�

,2/./670�-.+4./K��

� 4+�/3=/.512-6F+5670�.0�.4�/.512-�9.�42/�G2:+-./��

� 4+� 31646F+5670� 9.� 92/� 5205.,12/� 9.� �20/382� �60+4(� .4� �+/12� .0�

�20/382��60+4�;�.4��20/382��60+4��@.516<2��

� 4+�601-29355670�9.�30�03.<2�5205.,12�9.�-.01+�+>3/1+9+�+�42/�,-.562/(�

4+�9.02860+9+��.01+��+5620+4��6/,206=4.��.+4��

� 4+�60543/670�9.4�5205.,12�9.�J,+-69+9./�9.�,29.-�9.�528,-+K��

�

�4:30+/�9.�4+/�,-6056,+4./�96@.-.056+/�9.�5205.,12�/20�4+/�/6:36.01./(�
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�

� �4�1-+=+>2�461.-+-62�;�+-1A/1652�)5-.+5670�461.-+-6+%�528,2/65670�83/65+4%�

.15�*� /.� 520/69.-+� ,-29355670I� ,2-� 42� 1+012%� 42/� ,+:2/� ,2-� 1-+=+>2/�

461.-+-62/�;�+-1A/1652/�/20�,+:2/�,2-�/.-<6562/%�.0�43:+-�9.�-.01+�9.�4+�

,-2,6.9+9%�5282�.-+0�520/69.-+92/�,2-�.4����������

� �+8=6E0� /.� G+� 8296@65+92� 4+� <+42-+5670� 9.� 4+� ,-29355670� 9.� 42/�

/.-<6562/�9.�/.:3-2%�9.=6E092/.�+G2-+� 1.0.-�.0�53.01+� 42/� 60:-./2/�

,-2<.06.01./�9.�4+/�60<.-/620./�9.�4+/�-./.-<+/�1E5065+/�,+-+�<+42-+-�

4+�,-29355670�9.�42/�/.:3-2/�02�9.�<69+��

� �0� 1-+1+86.012� 8B/� 9.1+44+92� 9.� 42/� 8B-:.0./� 528.-56+4./� ;� 9.�

1-+0/,2-1.��

� 	+� 601-29355670� 9.� A0965./� .05+9.0+92/� ,+-+� 5+4534+-� 42/� ,-.562/�

520/1+01./��

� �.� G+� 601-2935692� .4� 5205.,12� 9.� +--.09+86.012� @60+056.-2� ).0� .4�

��������� ;� .4� ������� /.� 60543A+� C065+8.01.� .4� 5205.,12� 9.�

+--.09+86.012�2,.-+16<2*��
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42/�92/�5-61.-62/�/6:36.01./(�

�

� �.1.-860+92/� :-3,2/� 9.� 4+� ,2=4+5670� ./1B0� 2=46:+92/� +�

,+-1656,+-� .0� .4� /6/1.8+� 2� +� ,+:+-� 5216F+5620./%� .0�<6-139� 9.�

96/,2/65620./�4.:+4./�2�02-8+16<+/��

� �09.,.096.01.8.01.� 9.4� ,+,.4� D3.� 9./.8,.?.0� 5282�

2-:+06/82/� 9.� /3,.-<6/670� 2� 5282� .8,4.+92-./%� 4+/�

�98606/1-+5620./� �C=465+/� /20� -./,20/+=4./� 9.� 4+� :./1670� 9.�

965G+/� 3069+9./� .0� 42� -.4+16<2� +4� ./1+=4.5686.012� 2� 4+�

+,-2=+5670�9.�4+/�5216F+5620./�;�4+/�,-./1+5620./��

�

�+"�:+/�-&"�8 �����

�4�/.512-�G2:+-./�60543;.(�

�

�� 	2/�6096<6932/�2�:-3,2/�9.�6096<6932/�53;+�@305670�,-6056,+4�./�.4�520/382��

�

�� 	+/� ,.-/20+/� D3.� <6<.0� .0� 60/16135620./� 9.� @2-8+� ,.-8+0.01.� 53;+�

+312028A+�9.�+55670�2�9.�9.56/670�.0�+/3012/�.52078652/�./�83;�46861+9+�2�
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820+/1.-62/%�42/�,+56.01./�G2/,61+46F+92/�93-+01.�4+-:2/�,.-A292/%�42/�,-./2/�

D3.� 538,4.0� 5209.0+/� 4+-:+/%� 2� 4+/� ,.-/20+/� 8+;2-./� D3.� <6<.0�

,.-8+0.01.8.01.�.0�-./69.056+/*���.�520/69.-+�D3.�1+4./�,.-/20+/�@2-8+0%�

+:-3,+9+/%�30+�C065+�3069+9�60/16135620+4%�./�9.56-%�.0�30�C0652�G2:+-��

�

!� 	2/�6096<6932/�2�:-3,2/�9.�6096<6932/�53;+�@305670�,-6056,+4�./�.4�520/382�;�
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�
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�
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,.-/20+469+9�>3-A965+��

�

�� 	+/�60/16135620./�/60�@60./�9.�435-2�9.�./5+/+�68,2-1+056+��

�
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/.6/�/3=/.512-./(�

�

� �8,4.+92-./�)60543692/�42/�1-+=+>+92-./�,2-�53.01+�,-2,6+*�)������O�
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� �/+4+-6+92/�)����!*�
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� �.-5.,12-./�9.�,.0/620./�)������*�
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� 1-2/�G2:+-./�)�����*��

�
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�0�.4�/.512-�60/16135620./�/60�@60./�9.�435-2�+4�/.-<6562�9.�42/�G2:+-./�)���	� *�

/.�60543;.0�4+/�/6:36.01./�3069+9./�60/16135620+4./(�

�

�� �60965+12/%� +/256+5620./� ,-2@./620+4./� 2� 56.01A@65+/%� +/256+5620./� 9.�

520/38692-./%�,+-1692/�,24A1652/%�6:4./6+/�2�+/256+5620./�-.46:62/+/�)6054369+/�
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 2.5.2.2. LOS FLUJOS Y LOS STOCKS 

	2/� @43>2/� -.@4.>+0� 4+� 5-.+5670%� 1-+0/@2-8+5670%� 601.-5+8=62%� 1-+0/@.-.056+� 2�

.H1605670� 9.� 4+/� 2,.-+5620./� 520� <+42-� .52078652� D3.� -.+46F+0� 4+/� 3069+9./�

60/16135620+4./%� 42/� @43>2/� 1+8=6E0� 60543;.0� 4+/� <+-6+5620./� 9.4� <+42-� 9.� 42/�

+516<2/�2�,+/6<2/�9.�4+/�D3.�/20�,-2,6.1+-62/�4+/�3069+9./�60/16135620+4./���

�

�H6/1.0%�,2-�1+012%�92/�16,2/�9.�@43>2/�.52078652/(�

�

� 4+/�2,.-+5620./��

� 4+/�<+-6+5620./�9.4�<+42-�9.�42/�+516<2/��

�
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,-293512/� 2� /.-<6562/%� 2� .0� 30+� 1-+0/@.-.056+� 9.� -.53-/2/� .01-.� 3069+9./�

60/16135620+4./%�.@.513+92�9.�528C0�+53.-92%�2�30+�+55670�D3.�/.�-.+46F+�9.01-2�

9.�30+�86/8+�3069+9�60/16135620+4�;�D3.�-./341+�C164�1-+1+-�5282�30+�2,.-+5670%�

,2-D3.�02/�,-2,2-5620+�60@2-8+5670�-.4.<+01.�/2=-.�4+�+513+5670�.5207865+�9.�

965G+�3069+9���

�

	+/�2,.-+5620./�/.�96<69.0�.0�53+1-2�:-3,2/�,-6056,+4./(�

�
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�
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�3.01+/�.0�4+/�D3.�@6:3-+0�42/�/125P/�/.�9.02860+0��+4+05./��
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�
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�

�*�	+��-29355670�9.��6.0./�;��.-<6562/�)���*�

�

	+�,-29355670�./�30+�+516<69+9�-.+46F+9+�=+>2�.4�5201-24�;�4+�-./,20/+=6469+9�9.�

30+�3069+9� 60/16135620+4�D3.�31646F+�8+02�9.�2=-+%�5+,61+4�;�=6.0./�;�/.-<6562/%�

,+-+�,-29356-�21-2/�=6.0./�;�/.-<6562/���

�
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42/� ,-293512-./� -.56=.0� 9.� 42/� 528,-+92-./� ,2-� 42/� =6.0./� 2� /.-<6562/�

,-2935692/%� 9./5201+092� 42/� 68,3./12/� /2=-.� 42/� ,-293512/� ;� /38+092� 4+/�

/3=<.05620./�+�42/�,-293512/��	+�,-29355670�<+42-+9+�+�,-.562/�=B/652/�.H543;.�
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520/1613;+0�30+�,+-169+�96@.-.056+9+�9.�E/1+��

�

�4�����96/160:3.�1-./�16,2/�9.�,-29355670(�

�
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� � �
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8.-5+92� +� ,-.562/� .5207865+8.01.� /6:06@65+16<2/%� .01.096.092� ,2-� 1+4./�

53+092� 4+/� <.01+/� 9.� ,-29355670� 53=-.0� 8B/� 9.4� ��� R� 9.� 42/� 52/1./� 9.�

,-29355670�� 	+� ,-29355670� ,+-+� 3/2� @60+4� ,-2,62� ./� +D3.44+� D3.� 4+� 3069+9�
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@6>2�� 	+� 21-+� ,-29355670� 02� 9.� 8.-5+92� ./� 4+� ,-29355670� /38606/1-+9+�

:-+1361+8.01.�2�+�,-.562/�.5207865+8.01.�02�/6:06@65+16<2/��

�

�.01-2� 9.� 4+� ,-29355670� G+;� D3.� G+5.-� 8.05670� +� 42/� /.-<6562/� 9.�

601.-8.96+5670�@60+056.-+�8.9692/�6096-.51+8.01.�)���
�*%�./1+�,-29355670�/20�

42/�/.-<6562/�9.�601.-8.96+5670�@60+056.-+�D3.�02�/.�52=-+0�9.�@2-8+�.H,4A561+�;�

D3.�/.�869.0�,2-�.4�121+4�9.�601.-././�)-.01+/�9.�4+�,-2,6.9+9*�52=-+92/�,2-�.4�

601.-8.96+-62�@60+056.-2�D3.�,-./1+�.4�/.-<6562�8.02/�42/�601.-././�,+:+92/�,2-�

.4�86/82���/1+�,-29355670�D3.�42�./�9.4�/.512-�9.�4+/�60/16135620./�@60+056.-+/%�

520/1613;.� 47:65+8.01.� 30� 520/382� ,+-+� 42/� /.512-./� 9.� 4+� .52028A+� D3.�

,+:+0�,2-�31646F+-�965G2/�/.-<6562/�@60+056.-2/���

�

�*�	2/��20/382/��01.-8.962/�)���*�

�

	2/�=6.0./�;�/.-<6562/�/.�,3.9.0�1-+0/@2-8+-�2�520/386-�528,4.1+8.01.�.0�.4�

,-25./2�9.�,-29355670��	2/�520/382/� 601.-8.962/� -.,-./.01+0�.4�<+42-�9.� 42/�

=6.0./� ;� /.-<6562/� 520/38692/� 5282� 60/382/� .0� 30� ,-25./2� 9.� ,-29355670%�

.H543692/�42/�+516<2/�@6>2/%�53;2�520/382�/.�-.:6/1-+�5282��20/382�9.��+,61+4�

�6>2���

�

�282� /.� G+� /.?+4+92� .0� .4� +,+-1+92� +01.-62-� 42/� ���
�� /.� 520/69.-+0� 30�

520/382� 601.-8.962� ,+-+� 42/� /.512-./� 9.� 4+� .52028A+� D3.� 31646F+0� 965G2/�

/.-<6562/�@60+056.-2/���+9+�4+�96@65341+9�./1+9A/165+�D3.�16.0.�.4�+/6:0+-�42/����
��

/.:C0� 42/� /.512-./� D3.� 31646F+0� 965G+� ,-29355670%� .4� ���� G+� ./1+=4.5692� .4�

520<.062� 9.� 520/69.-+-� 42/� ���
�� 5282� 520/382� 601.-8.962� 9.� 30� /.512-�

@6516562�2�-+8+�9.�+516<69+9�@651656+���/1.�5-61.-62�./�96/531692�)�+--+/52%�����*%�.�

60543/2� .4� ,-2,62� ���� ,.-861.� D3.� /.� +/6:0.0� 42/� ���
�� .01-.� 42/� /.512-./� 2�

-+8+/�D3.�31646F+0�965G+�,-29355670�)�0.H2���9.4����*���0�./1.�5+/2�42/����
��

02� 9.=.0� 9.� -.:6/1-+-/.� C065+8.01.� 5282� 520/382� 601.-8.962%� /602� D3.�

,3.9.0�520/16136-�1+8=6E0�520/382�@60+4�;�.H,2-1+5620./���

�

�*��4��20/382��60+4��

� �
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�4� ������� 31646F+� 92/� 5205.,12/� 9.� �20/382��60+4%� .4� 9.02860+92��+/12� .0�

�20/382��60+4�)��!*%�;�.4�9.02860+92��20/382��60+4��@.516<2�)���*��

� �

�4��+/12�.0��20/382��60+4�G+5.�-.@.-.056+�+4�:+/12�-.+46F+92�,2-�4+/�3069+9./�

60/16135620+4./� -./69.01./� .0�=6.0./�;� /.-<6562/� D3.� /.� 31646F+0�,+-+� /+16/@+5.-�

96-.51+8.01.� 4+/� 0.5./69+9./� 2� 5+-.056+/� 6096<693+4./%� 2� 4+/� 0.5./69+9./�

524.516<+/�9.�42/�86.8=-2/�9.�4+�5283069+9��

��

�4�:+/12�.0��20/382��60+4�,3.9.�-.+46F+-/.�.0�.4�1.--612-62�.52078652�2�.0�.4�

-./12�9.4�83092���

�

�4� �20/382� �60+4� �@.516<2� 528,-.09.� 42/� =6.0./� ;� /.-<6562/� +9D36-692/� ,2-�

3069+9./� 60/16135620+4./� -./69.01./� ,+-+� 4+� /+16/@+55670� 96-.51+� 9.� 4+/�

0.5./69+9./�G38+0+/%�;+�/.+0�E/1+/�6096<693+4./�2�524.516<+/��

�

	+�96@.-.056+�.01-.��+/12�.0��20/382��60+4�;��20/382��60+4��@.516<2�02�./1B�

.0� .4�8201+01.� 121+4� 9.� 4+� 2,.-+5670� /602� .0� 5282� /.�96/1-6=3;.�.4��20/382�

�60+4�.01-.�42/�/.512-./�60/16135620+4./����./12/�.@.512/�G+;�D3.�1.0.-�,-./.01.�

D3.� .4� 520/382� 524.516<2%� ./� 520/69.-+92� �+/12� .0� �20/382� �60+4� ,+-+� .4�

/.512-� 60/16135620+4� D3.� 42� @60+056+� )+98606/1-+5620./� ,C=465+/� 2� ��� *%� ;�

�20/382��60+4��@.516<2�,+-+�.4�/.512-�60/16135620+4�D3.�42�-.56=.�)42/�G2:+-./*��

	+�1+=4+�/6:36.01.�643/1-+�4+/�-.4+5620./�.01-.�42/�96<.-/2/�5205.,12/�31646F+92/��

�
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�� .@.512/� 9.� 96@.-.056+-� .4� 520/382� 6096<693+4� 9.4� 524.516<2%� .4� ���� +92,1+�

<+-62/�520<.062/(�

�

• �292/� 42/� =6.0./� ;� /.-<6562/� /38606/1-+92/� ,2-� 4+/� ���	� � /.�

520/69.-+0� 6096<693+4./�� �2-� 42� 1+012%� .4� 520/382� @60+4�.@.516<2� 121+4�

./� 6:3+4� +� 4+� /38+� 9.4� 520/382� @60+4� .@.516<2� 9.� 42/� G2:+-./�;� .4�

520/382�@60+4�.@.516<2�9.�4+/�+98606/1-+5620./�,C=465+/��

�

• 	2/�:+/12/�.0�520/382�@60+4�9.� 4+/�+98606/1-+5620./�/.�54+/6@65+0�.0�

92/� 5+1.:2-A+/(� :+/12/� .0� /.-<6562/� 6096<693+4./%� D3.� 60543;.0� 42/�

:+/12/�.0�.935+5670%�/+069+9%�/.:3-69+9�;�+/6/1.056+�/256+4�;�/.-<6562/�

9.,2-16<2/�;� 53413-+4./I�;� :+/12/� .0� /.-<6562/� 524.516<2/%� D3.� /.-A+0�
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5216F+5620./�.@.516<+/�+�,+:+-%�8B/%�.0�.4�5+/2�9.�42/�/6/1.8+/�,-6<+92/�

520� 520/16135670�9.� -./.-<+/%� 4+/� 5216F+5620./�528,4.8.01+-6+/�+�,+:+-�

520�4+/�-.01+/�9.�4+�,-2,6.9+9�+1-6=369+/�+�42/�+/.:3-+92/�;�-.56=69+/�,2-�

42/�+/+4+-6+92/�D3.�,+-1656,+0�.0� 42/� /6/1.8+/%�8.02/� 42/�:+/12/�,2-� 4+�

,-2<6/670�9.4� /.-<6562� 9.� /.:3-2�� �/1.�C41682� 16,2�9.�:+/12/� /.� -.:6/1-+�

/6.8,-.�520�5+-:2�+�4+/�5216F+5620./�9.�42/�+/+4+-6+92/�;�02�+�4+/�9.�42/�

.8,4.+92-./��

�

• 	+/� 5216F+5620./� /256+4./� 9.� 42/� 1-+=+>+92-./� +3170282/� ;� 9.� 42/�

9./.8,4.+92/�)�����!*���

�

�.�1-+1+�9.� 4+/�5216F+5620./�/256+4./�D3.�,+:+0%�.0�/3�,-2,62�=.0.@6562%� 4+/�

,.-/20+/� D3.� 02� /20� +/+4+-6+92/%� ./� 9.56-%� 42/� 1-+=+>+92-./� +3170282/�

).8,4.+92-./� 2� 1-+=+>+92-./� ,2-� 53.01+� ,-2,6+*� ;� 42/� 9./.8,4.+92/��

�0543;.0�1+8=6E0�.4�<+42-�9.� 4+/�5216F+5620./�528,4.8.01+-6+/�+�,+:+-�520�

4+/� -.01+/� 9.� 4+� ,-2,6.9+9� +1-6=369+/� +� 42/� +/.:3-+92/�;� -.56=69+/� ,2-� 42/�

,+-1A56,./�6096<693+4./�.0�42/�/6/1.8+/%�4+/�53+4./�/.�-.:6/1-+0�5282�/6�E/12/�

4+/�-..8=24/+-+0�+�4+/�.8,-./+/�9.�/.:3-2�>3012�520�/3/�21-+/�5216F+5620./��
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�

�2-� /3� ,+-1.%� 4+/� �216F+5620./� /256+4./� 68,31+9+/� )�����*� -.,-./.01+0� 4+�

5201-+,+-169+�9.�4+/�,-./1+5620./�/256+4./�96-.51+/�9.�42/�.8,4.+92-./�)8.02/%�

.0� /3� 5+/2%� 4+/� 5216F+5620./� /256+4./� +� 5+-:2� 9.� 42/� +/+4+-6+92/*�� �65G+/�

,-./1+5620./� 4+/� ,+:+0� 96-.51+8.01.� 42/� .8,4.+92-./� )./� 9.56-%� 02� ./1B0�

<60534+9+/� +� 4+/� 5216F+5620./� .@.516<+/� +� 5+-:2� 9.� 42/� .8,4.+92-./*� +� /3/�

+/+4+-6+92/%� .H�+/+4+-6+92/� ;� 21-2/� 9.-.5G2G+=6.01./�� �2--./,209.0� +4� @43>2�

������ ;� /3� <+42-� 9.=.� 5+4534+-/.%� .0� ,-6056,62%� 8.96+01.� 520/69.-+5620./�

+513+-6+4./��

�

	+/�,-./1+5620./�/256+4./�/.�96<69.0�.0(�

�

• �-./1+5620./�/256+4./�96/1601+/�9.�4+/�,-./1+5620./�.0�./,.56.�)����*(�

�

� �-./1+5620./� 9.� �.:3-69+9� �256+4� .0� .@.516<2� )�����*%� /20� 4+/�

,-./1+5620./� +� ,+:+-� +� 42/� G2:+-./� ,2-� 4+/� +98606/1-+5620./� 9.�

�.:3-69+9��256+4��

� �-./1+5620./� +� ,+:+-� +� 42/� G2:+-./� ,2-� 4+/� .8,-./+/� 9.� /.:3-2�

)�����*�3�21-+/�3069+9./�60/16135620+4./�D3.�+98606/1-+0�/6/1.8+/�

9.�/.:3-2/�/256+4./�,-6<+92/�520�520/16135670�9.�-./.-<+/��

� �-./1+5620./� 96-.51+/� 9.� 42/� .8,4.+92-./� )����!*� +� ,+:+-� +� /3/�

+/+4+-6+92/%� +� 4+/� ,.-/20+/� +� 5+-:2� 9.� E/12/� 2� +� /3/�

/3,.-<6<6.01./%� ,2-� 42/� .8,4.+92-./� D3.� :./1620+0� /6/1.8+/� 9.�

/.:3-2/� /256+4./� /60� 520/16135670� 9.� -./.-<+/�� �28,-.09.0(� 42/�

/+4+-62/�02-8+4./�2�-.935692/�D3.�/.�520160C+0�,+:+092�93-+01.�

42/�,.-A292/�9.�+3/.056+�9.� 1-+=+>2�,2-�.0@.-8.9+9%�+5569.01./%�

8+1.-069+9%� .15�I� 4+/� ,.0/620./� 9.�>3=64+5670� 2� 9.� /3,.-<6<.056+�

,+:+9+/� +� 42/� .H�+/+4+-6+92/� 2� +� /3/� 9.-.5G2G+=6.01./I� 4+/�

609.806F+5620./� ,2-� 9./,692%� 60<+469.F%� 83.-1.� ,2-� +5569.01.%�

.15�I� 42/� /.-<6562/� 8E9652/� :.0.-+4./� 02� /.� 520160C+0� ,+:+092�

93-+01.� 42/� ,.-A292/� 9.� +3/.056+� 9.4� 1-+=+>2� ,2-� .0@.-8.9+9%�

+5569.01.%� 8+1.-069+9%� .15�I� 42/� 528,4.8.012/� @+8646+-./%� 4+/�

+;39+/� +� 4+� .0/.?+0F+� ;� 21-+/� +;39+/� -.4+5620+9+/� 520� 4+/�

,.-/20+/�+�5+-:2�9.4�+/+4+-6+92��
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• 	+/�1-+0/@.-.056+/�/256+4./�.0�./,.56.�)���!*%�/20�=6.0./�;�/.-<6562/�

6096<693+4./� ,-2,2-5620+92/� +� 42/� G2:+-./� 5282� 1-+0/@.-.056+/� .0�

./,.56.�,2-�3069+9./�9.� 4+/��98606/1-+5620./��C=465+/�;�4+/����	� ��

	+/�1-+0/@.-.056+/�/256+4./�.0�./,.56.�/.�96@.-.056+0�.0�,-./1+5620./�

/256+4./�.0�./,.56.�)���!�*�;�1-+0/@.-.056+/�9.�=6.0./�;�/.-<6562/�9.�

02� 8.-5+92� 6096<693+4./� )���!�*�� 	+/� ,-68.-+/� 60543;.0� 4+/�

,-./1+5620./� D3.� +8=+/� 3069+9./� ,-./1+0� +� 42/� G2:+-./� ,+-+� 4+�

52=.-13-+� 9.� 0.5./69+9./� /256+4./� 1+4./� 5282� 4+� .935+5670� 2� 4+�

/+069+9�� 	+/� 1-+0/@.-.056+/� 9.� =6.0./� ;� /.-<6562/� 9.� 02� 8.-5+92�

60543;.0� 42/�=6.0./�;�/.-<6562/�,-2,2-5620+92/�9.�@2-8+�:-+1361+�2�+�

,-.562/�,2-�9.=+>2�9.4���R�9.4�52/1.�9.�,-29355670�+�42/�G2:+-./��

�

�*�1-+/�1-+0/@.-.056+/�52--6.01./�)���*��

�

�0�.4�5205.,12�9.�1-+/�1-+0/@.-.056+/�52--6.01./%�/.�60543;.0(�

� �

• 	+/�,-68+/�0.1+/�9.�/.:3-2/�96@.-.01./�+�42/�9.�<69+�)����*I�/20�4+/�

,-68+/�+�,+:+-�.0�<6-139�9.�,746F+/�/3/5-61+/�,2-�./1.� 5205.,12�,2-�

4+/�3069+9./�60/16135620+4./���

�

• �28,-.09.0� 1+012� 4+/� ,-68+/� .@.516<+/� D3.� 9.=.0� ,+:+-� 42/�

128+92-./� 9.� 4+/� ,746F+/� ,+-+� ./1+-� 53=6.-12/� 93-+01.� .4� ,.-A292�

5201+=4.� ),-68+/� 68,31+=4./� +4� .>.-56562� 52--6.01.*� 5282� 4+/� ,-68+/�

528,4.8.01+-6+/�+�,+:+-�520�4+/�-.01+/�9.�4+�,-2,6.9+9�+1-6=369+/�+�

42/�+/.:3-+92/%�,-.<6+�9.9355670�9.�42/�52/1./�9.4�/.-<6562�9.�/.:3-2��

�

• 	+/� 609.806F+5620./� 9.� /.:3-2/� 96@.-.01./� +� 42/� 9.� <69+� )����*I�

-.,-./.01+0� 4+/� 609.806F+5620./� 68,31+=4./� +4� .>.-56562� 52--6.01.�.0�

<6-139�9.�5201-+12/�9.�/.:3-2/�96@.-.01./�+�42/�9.�<69+I�./�9.56-%�42/�

68,2-1./� D3.� 4+/� .8,-./+/� 9.� /.:3-2� ./1B0� 2=46:+9+/� +� ,+:+-� ,2-�

4./620./�2�9+?2/�/3@-692/�,2-�4+/�,.-/20+/�2�42/�=6.0./�)60543692/�42/�

=6.0./�9.�5+,61+4�@6>2*��

�
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• 	+/�1-+0/@.-.056+/�52--6.01./�.01-.��98606/1-+5620./��C=465+/�)���!*I�

528,-.09.0�129+/�4+/�1-+0/@.-.056+/�.01-.�42/�96@.-.01./�/3=/.512-./�

9.� 4+/� �98606/1-+5620./� �C=465+/� )�98606/1-+5670� �.01-+4%�

�283069+9./� �317028+/%� �2-,2-+5620./� 	25+4./�;� �98606/1-+5620./�

9.� �.:3-69+9� �256+4*%� .H5.,12� 4+/� /3=<.05620./%� 4+/� +;39+/� +� 4+�

60<.-/670�;�4+/�21-+/�1-+0/@.-.056+/�9.�5+,61+4��

�

• 	+� 522,.-+5670� 601.-0+5620+4� 52--6.01.� )����*I� 528,-.09.� 129+/� 4+/�

1-+0/@.-.056+/%� .0� .@.516<2� 2� .0� ./,.56.%� .01-.� 4+/� �98606/1-+5620./�

�C=465+/� 0+5620+4./� ;� 4+/� �98606/1-+5620./� �C=465+/� 9.4� -./12� 9.4�

83092� 2� 4+/� 2-:+06F+5620./� 601.-0+5620+4./%� 520� .H5.,5670� 9.� 4+/�

+;39+/�+�4+�60<.-/670�;�4+/�21-+/�1-+0/@.-.056+/�9.�5+,61+4��

�

• 	+/� 1-+0/@.-.056+/� 52--6.01./�96<.-/+/� )����*I�528,-.09.0� 129+/� 4+/�

5201-6=35620./�<24301+-6+/�).H5.,12� 4+/�G.-.056+/*%� 4+/�5321+/�9.�/3/�

86.8=-2/� ;� 4+� +/6/1.056+� @60+056.-+� D3.� 4+/� ���	� � -.56=.0� 9.� 42/�

G2:+-./� )60543692/� 42/� G2:+-./� 02� -./69.01./*%� -.8./+/� 9.� 42/�

1-+=+>+92-./� .86:-+01./%� 8341+/� ;� /+05620./%� 421.-A+/� ;� ,+:2/� 9.�

+F+-%�=.5+/%�=24/+/�9.�<6+>.%�.15��

� � � �

 *��>3/1.�,2-�4+�<+-6+5670�9.�4+�,+-1656,+5670�0.1+�9.�42/�G2:+-./�.0�42/�

@2092/�9.�,.0/620./�)���*��

� �

�/1+�2,.-+5670�+>3/1+�.01-.�42/�/.512-./�60/16135620+4./�9.�42/�G2:+-./�;�9.�4+/�

60/16135620./� @60+056.-+/� 4+/� <+-6+5620./� 9.� 4+/� -./.-<+/� +513+-6+4./� /2=-.� 42/�

@2092/�9.�,.0/620./�,-6<+92/%�/2=-.�4+/�D3.�42/�G2:+-./�16.0.0�30�9.-.5G2���/�

30+�,+-169+�9.�+>3/1.�;+�D3.�02�+@.51+�+4�+G2--2�0+5620+4�,+-+�.4�520>3012�9.�4+�

.52028A+%�C065+8.01.�+@.51+�+�/3�96/1-6=35670�.01-.�/.512-./��

�

�4� +>3/1.� +4� ./1+-� 9.1.-860+92�,2-� 4+�<+-6+5670�9.� 4+�,+-1656,+5670�0.1+�9.� 42/�

G2:+-./�.0� 42/� @2092/�9.�,.0/620./�/.�5+4534+�9./�/6:36.01.�8292�)�+--+/52%�

����*(�

�
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• .4�<+42-�121+4�9.�4+/�5216F+5620./�68,31+=4./�+4�.>.-56562�+�,+:+-�+�42/�

/6/1.8+/�9.�,.0/620./�,-6<+92/�520�520/16135670�9.�-./.-<+/�

�

• 8B/�.4�<+42-�121+4�9.�4+/�5216F+5620./�528,4.8.01+-6+/�+�,+:+-�520�4+/�

-.01+/�9.�4+�,-2,6.9+9�+1-6=369+/�+�42/�+/.:3-+92/�

�

• 8.02/�.4�<+42-�121+4�9.4�52/1.�9.4�/.-<6562�+/256+92�

�

• 8.02/� .4� <+42-� 121+4� 9.� 4+/� ,.0/620./� ,+:+9+/� 5282� ,-./1+5620./�

/256+4./�,2-� 42/� /6/1.8+/�9.�,.0/620./�,-6<+92/� 520� 520/16135670�9.�

-./.-<+/��

�

�*��-+0/@.-.056+/�9.�5+,61+4�)���*�

�

	+/�1-+0/@.-.056+/�9.�5+,61+4�528,-.09.0(�

�

• 	2/� 68,3./12/� /2=-.� .4� 5+,61+4� )����*I� /20� 68,3./12/� D3.� :-+<+0� +�

601.-<+42/�6--.:34+-./�;�83;�,252�@-.53.01./�.4�<+42-�9.�42/�+516<2/�)2�

.4�,+1-682062�0.12*�9.� 4+/�3069+9./� 60/16135620+4./%�2�.4�<+42-�9.� 42/�

+516<2/�1-+0/@.-692/�.01-.�3069+9./�60/16135620+4./�5282�-./341+92�9.�

/35./620./%�920+5620./�601.-�<6<2/�3�21-+/�1-+0/@.-.056+/��

�

• 	+/�+;39+/�+�4+�60<.-/670�)����*I�/20�4+/�1-+0/@.-.056+/�9.�5+,61+4%�.0�

.@.516<2�2�.0�./,.56.%�.@.513+9+/�,2-�4+/��98606/1-+5620./��C=465+/�2�

,2-�.4� -./12�9.4�83092�+�21-+/�3069+9./� 60/16135620+4./�-./69.01./�2�

02� -./69.01./� ,+-+� @60+056+-� 121+4� 2� ,+-56+48.01.� 42/� 52/1./� 9.�

+9D36/65670�9.�/3/�+516<2/�@6>2/��

�

• 1-+/�1-+0/@.-.056+/�9.�5+,61+4�)����*I�/20�4+/�1-+0/@.-.056+/�96/1601+/�

9.� 4+/� +;39+/� +� 4+� 60<.-/670�;� 42/� 68,3./12/� /2=-.� .4� 5+,61+4%� D3.�

528,2-1+0� 30+� -.96/1-6=35670� 9.4� +G2--2� 2� 9.4� ,+1-682062� .01-.� 42/�

96/16012/� /.512-./� 2� /3=/.512-./� 9.� 4+� .52028A+� 2� .01-.�E/12/�;� .4�

-./12�9.4�83092��

�
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�,&-��%+$&"�)%$�$�%&-�"�8�*�%/+�3��

� 	+�-.4+5670�9.�2,.-+5620./�@60+056.-+/�.0�.4��������./�4+�/6:36.01.(��

�

� 2-2�820.1+-62�;�9.-.5G2/�./,.56+4./�9.�:6-2�)���*�

� .@.516<2�;�9.,7/612/�)���*�

� <+42-./�96/16012/�9.�4+/�+55620./�)��!*�

� ,-E/1+82/�)���*�

� +55620./�;�21-+/�,+-1656,+5620./�)���*�

� -./.-<+/�1E5065+/�9.�/.:3-2�)���*�

� 21-+/�53.01+/�,.096.01./�9.�52=-2�;�,+:2�)���*��

� ,.-+5620./�02�6054369+/�.0�42/�1-./�:-3,2/�+01.-62-./�)5796:2�Q*�

� �

	+/�2,.-+5620./�520�5796:2�Q�.0�.4��������/20(�

�

� 520/382�9.�5+,61+4�@6>2�)Q��*�

� +9D36/65620./�8.02/�5./620./�9.�+516<2/�02�@60+056.-2/�)Q��*�

� 21-+/�<+-6+5620./�9.�42/�+516<2/�)Q�!�+�Q���*�

�

�.� ./1+/� 2,.-+5620./� G+;� D3.� 9./1+5+-� .4� �20/382� 9.� �+,61+4� �6>2%� D3.�

-.,-./.01+� .4� 8201+01.� 9.� 42/� +516<2/� @6>2/� 520/38692/� 93-+01.� .4� ,.-A292�

520/69.-+92�5282�-./341+92�9.4�9./:+/1.�02-8+4�;�4+�2=/24./5.056+�,-.<6/6=4.%�

6054369+�30+�,-2<6/670�,+-+�4+/�,E-969+/�9.�+516<2/�@6>2/�5282�520/.53.056+�9.�

9+?2/�+5569.01+4./�+/.:3-+=4./��

�

2.5.2.3. EL SISTEMA DE CUENTAS Y LOS AGREGADOS 

�4� 6:3+4�D3.� 4+�5201+=6469+9�9.�.8,-./+� 4+�5201+=6469+9�0+5620+4�/.�=+/+�.0�.4�

,-6056,62�9.�4+�,+-169+�92=4.���

�

�+9+�2,.-+5670�G+�9.�-.:6/1-+-/.�92/�<.5./%�30+�<.F�5282�-.53-/2�)2�<+-6+5670�

9.�,+/6<2/���.=.*�;�21-+�5282�.8,4.2�)2�<+-6+5670�9.�+516<2/�� +=.-*���4�121+4�

9.�2,.-+5620./�-.:6/1-+9+/�5282�-.53-/2/�2�<+-6+5620./�9.�,+/6<2/�;�.4�121+4�9.�
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2,.-+5620./� -.:6/1-+9+/� 5282� .8,4.2/� 2� <+-6+5620./� 9.� +516<2/� G+0� 9.� /.-�

6:3+4./%�42�D3.�,.-861.�528,-2=+-�4+�520/6/1.056+�9.�4+/��3.01+/��

� �

�0�4+�,-B5165+%�/60�.8=+-:2%�4+/��3.01+/��+5620+4./���520�129+/�4+/�3069+9./�;�

/.512-./��/.�=+/+0�.0�.4�,-6056,62�9.�4+�,+-169+�53B9-3,4.%�;+�D3.�.0�4+�8+;2-A+�

9.�4+/�2,.-+5620./�601.-<6.0.0�92/�3069+9./�60/16135620+4./���+9+�2,.-+5670�9.�

./1+�54+/.�9.=.�/.-�-.:6/1-+9+�92/�<.5./�,2-�42/�92/�+:.01./�D3.�601.-<6.0.0�.0�

.44+���2-�.4�5201-+-62%�,+-+�4+/�2,.-+5620./�601.-0+/�)1+4./�5282�.4�520/382�9.�

,-29355670� ,-2,6+*� /742� /.� 0.5./61+0� 92/� ,+-169+/%� 53;2/� <+42-./� G+0� 9.�

2=1.0.-/.�8.96+01.�30�,-25.9686.012�+9.53+92�9.�./168+5670��

�

�+-+� 4+/�3069+9./�)3069+9./� 60/16135620+4./�;�3069+9./�9.�+516<69+9�.5207865+�

425+4./*�2�:-3,2/�9.�3069+9./�)/.512-./�60/16135620+4./�;%�,2-�.H1.0/670%�.4�-./12�

9.4� 83092%� ;� -+8+/� 9.� +516<69+9*%� 4+/� 96@.-.01./� /3=53.01+/� -.:6/1-+0� 4+/�

2,.-+5620./� ;� 21-2/� @43>2/� 46:+92/� +� +4:C0� +/,.512� 5205-.12� 9.� 4+� <69+�

.5207865+�),2-�.>.8,42%�4+�,-29355670*���

�

�2-8+48.01.%� 965G2� 520>3012� 9.� 2,.-+5620./� 02� ./1B� .D3646=-+92I� 4+/�

5+0169+9./�121+4./�-.:6/1-+9+/�+�52=-+-�/3.4.0�96@.-6-�9.�4+/�-.:6/1-+9+/�+�,+:+-��

�20/.53.01.8.01.%� 16.0.� D3.� 601-29356-/.� 30�J/+492� 5201+=4.K�� �/686/82%� ./�

,-.56/2�601-29356-�30�/+492�5201+=4.�.01-.�.4�121+4�9.�+516<2/�;�.4�121+4�9.�,+/6<2/�

9.�30+�3069+9�2�/.512-� 60/16135620+4��	2/�/+492/�5201+=4./�/20%�,2-�/A�86/82/%�

8.969+/� /6:06@65+16<+/�9.� 42/� -./341+92/�9.� 4+�+516<69+9�.5207865+���3+092�/.�

/38+0�,+-+� .4� 520>3012� 9.� 4+� .52028A+%� 520/1613;.0�+:-.:+92/� /6:06@65+16<2/��

�0�4+��+=4+�/6:36.01.�@6:3-+0�4+�-.4+5670�528,4.1+�9.�4+/��3.01+/�9.4��������;�

42/�/+492/�5201+=4./�+�D3.�9+0�43:+-���



�

���������	
�����������
������������������������
��� ��������������

���

�

��2 1 �� ,� 8�� 3 #"#/��+$6 /�"$/6 � �$+���#�1 ��".+#"$6 /�+( -� 1 #����#�+.#/��"!�"�1 �( "�+( /��2 1 #"�0�� 3 $/+$� �1 #"��5 3 #5 ��( ",�

�������������������������35./670�528,4.1+�9.�53.01+/�9.� �+492�5201+=4./�);�,-6056,+4./�
+:-.:+92/*�

�+492/�5201+=4./��);�,-6056,+4./�
+:-.:+92/*�

� >�� �3.01+�9.4�-./12�9.4�83092� � �35./670�
�3.01+/�

�#&$1�"�
�+--%&$1&"�

� ���� �3.01+�9.�,-29355670� $+42-�+?+9692�)�-293512��01.-62-�
�-312L�.12*�

�+492�9.�601.-5+8=62/�.H1.-62-./�9.�
=6.0./�;�/.-<6562/�

� $��� �3.01+�9.�601.-5+8=62/�.H1.-62-./�
9.�=6.0./�;�/.-<6562/�

�

�#&$1�"�
�+--%&$1&"�

� ����� �3.01+/�9.�96/1-6=35670�;�
31646F+5670�9.�4+�-.01+�

� � � � � �

� ������ �3.01+/�9.�96/1-6=35670�,-68+-6+�9.�
4+�-.01+�

� � � � � �

� �������� �3.01+�9.�.H,421+5670� �H5.9.01.�9.�.H,421+5670L�.01+�86H1+� � � � � �
� �������� �3.01+�9.�+/6:0+5670�9.�4+�-.01+�

,-68+-6+�
� � � � � �

� ���������� �3.01+�9.�-.01+�.8,-./+-6+4� �.01+�.8,-./+-6+4� � � � � �
� ���������� �3.01+�9.�+/6:0+5670�9.�21-+�-.01+�

,-68+-6+�
�+492�9.�-.01+/�,-68+-6+/�)�.01+�
0+5620+4�=-31+�2�0.1+*�

� � � � �

� ������� �3.01+�9.�96/1-6=35670�/.5309+-6+�
9.�4+�-.01+�

�.01+�96/,206=4.�)�.01+�0+5620+4�
96/,206=4.*�

� � � � �

� ����!�� �3.01+�9.�-.96/1-6=35670�9.�4+�
-.01+�.0�./,.56.�

�.01+�96/,206=4.�+>3/1+9+� � � � � �

� ������� �3.01+�9.�31646F+5670�9.�4+�-.01+� �G2--2�)�G2--2�0+5620+4*� �+492�9.�4+/�2,.-+5620./�52--6.01./�
520�.4�.H1.-62-�

� $���� �3.01+�.H1.-62-�9.�-.01+/�,-68+-6+/�
;�1-+0/@.-.056+/�52--6.01./�

�

� ��������� �3.01+�9.�31646F+5670�9.�4+�-.01+�
96/,206=4.�

� � � � � �

� ��������� �3.01+�9.�31646F+5670�9.�4+�
�-.01+�96/,206=4.�+>3/1+9+�

� � � � � �

�#&$1�"��&�
��#5#(��%*$�

� ������ �3.01+/�9.�+53834+5670� � � � $����� �3.01+/�.H1.-62-./�9.�+53834+5670� �

�#&$1�"��&�
��#5#(��%*$�

� �������� �3.01+�9.�5+,61+4� � � � $������� �3.01+�9.�5+,61+4� �
� ���������� �3.01+�9.�<+-6+5620./�9.4�

,+1-682062�0.12�9.=69+/�+4�+G2--2�
;�+�4+/�1-+0/@.-.056+/�9.�5+,61+4�

$+-6+5620./�9.4�,+1-682062�0.12�
9.=69+/�+4�+G2--2�;�+�4+/�
1-+0/@.-.056+/�9.�5+,61+4�

$+-6+5620./�9.4�,+1-682062�0.12�
9.=69+/�+4�+G2--2�;�+�4+/�
1-+0/@.-.056+/�9.�5+,61+4�

� $��������� �3.01+�9.�<+-6+5620./�9.4�
,+1-682062�0.12�9.=69+/�+4�+G2--2�;�
+�4+/�1-+0/@.-.056+/�9.�5+,61+4�

�

� ���������� �3.01+�9.�+9D36/65670�9.�+516<2/�
02�@60+056.-2/�

�+,+569+9L�.5./69+9�9.�@60+056+5670�� �+,+569+9L�.5./69+9�9.�@60+056+5670� � $��������� �3.01+�9.�+9D36/65670�9.�+516<2/�
02�@60+056.-2/�

�

� ������� �3.01+�@60+056.-+� �+,+569+9L�.5./69+9�9.�@60+056+5670� �+,+569+9L�.5./69+9�9.�@60+056+5670� � $������� �3.01+�@60+056.-+� �
� �����!�� �3.01+/�9.�21-+/�<+-6+5620./�9.�42/�

+516<2/�
� � � $�����!� �3.01+/�9.�21-+/�<+-6+5620./�9.�42/�

+516<2/�
�

� �����!���� �3.01+�9.�21-+/�<+-6+5620./�9.�
<2438.0�9.�42/�+516<2/�

$+-6+5620./�9.4�,+1-682062�0.12�
9.=69+/�+�21-+/�<+-6+5620./�9.�
<2438.0�9.�42/�+516<2/�

$+-6+5620./�9.4�,+1-682062�0.12�
9.=69+/�+�21-+/�<+-6+5620./�9.4�
<2438.0�9.�+516<2/�

� $�����!��� �3.01+�9.�21-+/�<+-6+5620./�9.�
<2438.0�9.�42/�+516<2/�

�



�

���������	
�����������
������������������������
��� ��������������

���

�

� �����!���� �3.01+/�9.�-.<+42-6F+5670� $+-6+5620./�9.4�,+1-682062�0.12�
9.=69+/�+�:+0+056+/�;�,E-969+/�9.�
,2/./670�02860+4./�

$+-6+5620./�9.4�,+1-682062�0.12�
9.=69+/�+�:+0+056+/�;�,E-969+/�9.�
,2/./670�02860+4./�

� $�����!��� �3.01+/�9.�-.<+42-6F+5670� �

��(�$�&"�

� �$�� �+4+05./� � � � $��$� �3.01+/�.H1.-62-./�9.�+516<2/�;�
,+/6<2/�

�

��(�$�&"�

� �$���� �+4+05.�9.�+,.-13-+� �+1-682062�0.12�)�+1-682062�0+5620+4*� �+1-682062�0.12�)�2/65670�@60+056.-+�
0.1+�520�.4�.H1.-62-*�

� $��$��� �+4+05.�9.�+,.-13-+� �

� �$��� $+-6+5620./�9.4�=+4+05.� $+-6+5620./�9.4�,+1-682062�0.12�
)$+-6+5620./�9.4�,+1-682062�0+5620+4*�

$+-6+5620./�9.4�,+1-682062�0.12� � $��$��� $+-6+5620./�9.�=+4+05.� �

� �$�!�� �+4+05.�9.�56.--.� �+1-682062�0.12�)�+1-682062�0+5620+4*� �+1-682062�0.12�)�2/65670�@60+056.-+�
0.1+�520�.4�.H1.-62-*�

� $��$�!� �+4+05.�9.�56.--.� �

�

�3.01.(���������������



�

���������	
�����������
������������������������
��� ��������������

���

�4� /6/1.8+� ./1B� 520/1-3692� .0� 12-02� +� 30+� /35./670� 9.� �3.01+/� -.4+5620+9+/�

.01-.� /A�� 	+� /35./670� 528,4.1+� 9.� 4+/� �3.01+/� 9.� 4+/� 3069+9./� ;� /.512-./�

60/16135620+4./� ./1B� 528,3./1+� ,2-� 4+/� �3.01+/� �2--6.01./%� 4+/� �3.01+/� 9.�

�53834+5670�;�42/��+4+05./��

�

• 	+/� �3.01+/� �2--6.01./� /.� 253,+0� 9.� 4+� ,-29355670%� :.0.-+5670%�

96/1-6=35670�;�-.96/1-6=35670�9.�4+�-.01+%�;�4+�31646F+5670�9.�965G+�-.01+�

.0�@2-8+�9.��20/382��60+4���

�

• 	+/��3.01+/�9.��53834+5670�53=-.0� 4+/�<+-6+5620./�9.� 42/�+516<2/�;�

,+/6<2/%� ;� 4+/� <+-6+5620./� 9.4� ,+1-682062� 0.12� )96@.-.056+� .01-.� 42/�

+516<2/� ;� 42/� ,+/6<2/� 9.� 30+� 3069+9� 2� 30� :-3,2� 9.� 3069+9./�

60/16135620+4./*���

�

• 	2/� �+4+05./� ,-./.01+0� 42/� /125P/� 9.� +516<2/� ;� ,+/6<2/%� ;� .4�

,+1-682062�0.12��

�

�2� -./341+� ,2/6=4.� .4+=2-+-� 30+� /.-6.� 528,4.1+� 9.� �3.01+/%� 60543692/� 42/�

�+4+05./%� ,+-+�30+����� 425+4%�;+�D3.%�:.0.-+48.01.%�./1.� 16,2�9.�.0169+9�02�

16.0.�5+,+569+9�9.�,2/..-�=6.0./�2�+516<2/�,2-�9.-.5G2�,-2,62%�06�9.�-.56=6-�2�

,+:+-�-.01+/��	+�/35./670�9.��3.01+/�9.� 4+/�3069+9./�9.�+516<69+9�.5207865+�

425+4./�;� 4+/� -+8+/� 9.� +516<69+9� /.� 46861+� +� 4+/� ,-68.-+/� �3.01+/� �2--6.01./(�

�3.01+� 9.� �-29355670� ;� �3.01+� 9.� �H,421+5670%� 53;2� /+492� 5201+=4.� ./� .4�

�H5.9.01.�9.��H,421+5670��

�

�9.8B/%� ,+-+� 4+� .52028A+� .0� /3� 520>3012%� 4+� �3.01+� 9.��6.0./�;� �.-<6562/�

83./1-+� .4� .D3646=-62� .01-.� 42/� -.53-/2/� 96/,206=4./� ),-29355670� .�

68,2-1+5620./*� ;� 42/� .8,4.2/� 121+4./� 9.� 42/� =6.0./� ;� /.-<6562/� )�20/382/�

�01.-8.962/%� �20/382� �60+4%� $+-6+5670� 9.� �H6/1.056+/%� �2-8+5670� �-31+� 9.�

�+,61+4��6>2%��9D36/65670��.1+�9.�=>.12/�$+462/2/�;��H,2-1+5620./*��

�

�/686/82%� 4+� �3.01+� 9.4� -./12� 9.4� 83092� 528,-.09.� 4+/� 2,.-+5620./�

.@.513+9+/� .01-.� 4+/� 3069+9./� 60/16135620+4./� -./69.01./�;�02� -./69.01./�;� 42/�

/125P/�9.�+516<2/�;�,+/6<2/�52--./,2096.01./%�53+092�,-25.9.��



�

���������	
�����������
������������������������
��� ��������������

���

�282� .4� -./12� 9.4� 83092� 9./.8,.?+� .0� 4+� ./1-3513-+� 5201+=4.� 30� ,+,.4�

/.8.>+01.� +4� 9.� 30� /.512-� 60/16135620+4%� 4+� �3.01+� 9.4� -./12� 9.4� 83092� /.�

.4+=2-+�9./9.�.4�,3012�9.�<6/1+�9.4�-./12�9.4�83092���0�-.53-/2�,+-+�.4�-./12�

9.4�83092�./�30�.8,4.2�,+-+�.4�121+4�9.�4+�.52028A+�;�<65.<.-/+���6�30�/+492�

5201+=4.�./�,2/616<2%�-.,-./.01+�30�/3,.-B<61�9.4� -./12�9.4�83092�;�30�9E@6561�

9.4�121+4�9.�4+�.52028A+%�;�<65.<.-/+�/6�.4�/+492�5201+=4.�./�0.:+16<2��

	+/� �3.01+/� ./1B0� 96/.?+9+/� 5282� 30� 520>3012� .05+9.0+92� .0� .4� D3.%�=+>2�

30+� 9.1.-860+9+� 2-9.0+5670%� .4� /+492� 9.� 30+� �3.01+%� ,+/+� +� 520<.-16-/.� .0�

-.53-/2�9.�4+�/6:36.01.�;�+/A�/35./6<+8.01.��

�

	+/��3.01+/�/.:C0�.4��������./1B0�+:-3,+9+/�.0�1-./�5+1.:2-A+/(�

� �

�� �3.01+/��2--6.01./�

�

� �3.01+�9.��-29355670�)�*�

� �3.01+/�9.��6/1-6=35670�;��1646F+5670�9.�4+��.01+�)��*�

�

�� �3.01+/�9.��53834+5670�)���*�

�

!� �+4+05./�)�$*�

�

	+/��3.01+/��2--6.01./�/.�5.01-+0�.0�4+�:.0.-+5670%�96/1-6=35670�;�-.96/1-6=35670�

9.�4+�-.01+%�;�.0�/3�31646F+5670�.0�@2-8+�9.�520/382�@60+4���2-�C41682%�,.-861.0�

5+4534+-�.4��G2--2%�@+512-�./.056+4�9.�4+�+53834+5670��

�

	+/� �3.01+/� 9.� �53834+5670� +0+46F+0� 42/� 96<.-/2/� 528,20.01./� 9.� 4+/�

<+-6+5620./� 9.� 42/� +516<2/�;� 42/� ,+/6<2/� 9.� 4+/� 96/1601+/� 3069+9./�;� ,.-861.0�

-.:6/1-+-� 4+/� <+-6+5620./� 9.4� ,+1-682062� 0.12� )D3.� ./� 4+� 96@.-.056+� .01-.� 42/�

+516<2/�;�42/�,+/6<2/*��

�

	2/� �+4+05./� 83./1-+0� .4� 121+4� 9.� 42/� +516<2/� ;� 42/� ,+/6<2/� 9.� 4+/� 96<.-/+/�

3069+9./� +4� ,-6056,62�;� +4� @60+4� 9.4� ,.-A292� 5201+=4.%� +/A� 5282� /3� ,+1-682062�

0.12�� �0� 4+� �3.01+� 9.� <+-6+5620./� 9.4� �+4+05.� @6:3-+0� 9.� 03.<2� 42/� @43>2/�

-.:6/1-+92/�.0�4+/��3.01+/�9.��53834+5670�,+-+�5+9+�+516<2�;�5+9+�,+/6<2��



�

���������	
�����������
������������������������
��� ��������������

���

	+/��3.01+/�.0�.4��������/.�,-./.01+0�.0�96<.-/2/�@2-8+12/(�

�

• �0�@2-8+�9.��3.01+/�.5207865+/�601.:-+9+/%�D3.�-.C0.0�.0�30+�/24+�

�+=4+�4+/��3.01+/�9.�1292/�42/�/.512-./�60/16135620+4./%�9.4�121+4�9.�4+�

.52028A+�;�9.4�-./12�9.4�83092��

�

• �0� @2-8+� 9.� /35./670� 9.� �3.01+/%� D3.� 9+� 30+� 60@2-8+5670� 8B/�

9.1+44+9+���

� �

��5201603+5670�/.�-.+46F+�30�-./38.0�9.�4+/�,-6056,+4./��3.01+/%�-.8616.092�+4�

4.512-�,+-+�8B/�9.1+44.�+4�8+03+4�9.4���������

�

�*��3.01+�9.��-29355670�)�*��

�

	+��3.01+�9.��-29355670�)�*�83./1-+�4+/�2,.-+5620./�-.4+16<+/�+4�,-2,62�,-25./2�

9.�,-29355670���.�.4+=2-+�1+012�,+-+�42/�/.512-./�60/16135620+4./�5282�,+-+�4+/�

-+8+/�9.�+516<69+9� )�+=4+�D3.� -.4+5620+� 4+/��+=4+/�9.�-6:.0�;��./1602�;� 4+/�

�3.01+/�9.�42/�/.512-./*���3/�-.53-/2/�60543;.0�4+�,-29355670�;�/3/�.8,4.2/�42/�

520/382/�601.-8.962/��

�

	+��3.01+�9.��-29355670�,3.9.�31646F+-/.�,+-+�5+4534+-�302�9.� 42/�/+492/�8B/�

68,2-1+01./� 9.4� /6/1.8+%� .4� $+42-� �?+9692� 2�<+42-� :.0.-+92� ,2-� 129+� 3069+9�

9.965+9+� +� 30+� +516<69+9� ,-293516<+%� ;� 30� +:-.:+92� ./.056+4(� .4� �-293512�

�01.-62-��-312���4�$+42-��?+9692�./�.5207865+8.01.�/6:06@65+16<2%�1+012�,+-+�42/�

/.512-./�60/16135620+4./�5282�,+-+�4+/�-+8+/�9.�+516<69+9��

�

�4� 6:3+4�D3.�253--.�520� 42/�/+492/�9.� 4+/��3.01+/�/6:36.01./%�.4�$+42-��?+9692�

)/+492� 9.� 4+� �3.01+� 9.� �-29355670*� ,3.9.� 5+4534+-/.� 60543;.092� 2� 02� .4�

�20/382� 9.� �+,61+4��6>2%� ./� 9.56-%�=-312� 2� 0.12���+92� D3.� 4+� ,-29355670� /.�

<+42-+�+�,-.562/�=B/652/�;�42/�520/382/�601.-8.962/�+�,-.562/�9.�+9D36/65670%�.4�

$+42-� �?+9692� 02� 60543;.� 42/� 68,3./12/� 8.02/� 4+/� /3=<.05620./� /2=-.� 42/�

,-293512/��

�



�

���������	
�����������
������������������������
��� ��������������

���

�+-+�.4�121+4�9.�4+�.52028A+%�4+��3.01+�9.��-29355670�60543;.�.01-.�42/�-.53-/2/%�

+9.8B/� 9.� 4+� �-29355670� 9.� �6.0./� ;� �.-<6562/%� 42/� 68,3./12/� 8.02/� 4+/�

/3=<.05620./�/2=-.� 42/�,-293512/%� 42�D3.�,.-861.�2=1.0.-�.4��-293512��01.-62-�

�-312�)+�,-.562/�9.�8.-5+92*�5282�30�/+492�5201+=4.��

�

�+92� D3.� 42/� /.-<6562/� 9.� 601.-8.96+5670� @60+056.-+� 8.9692/� 6096-.51+8.01.�

)���
�*�02�/.�+/6:0+0�+�42/�/.512-./�3/3+-62/%�.4�<+42-�121+4�9.�4+�,-29355670�9.�

965G2/� /.-<6562/� /.� 1-+1+� 5282� �20/382� �01.-8.962� 9.� 30� /.512-� @6516562� D3.�

16.0.� 30+� ,-29355670� 034+�;� 30� $+42-� �?+9692� 0.:+16<2� 6:3+4%� ,.-2� 9.� /6:02�

5201-+-62%�+4� 561+92��20/382��01.-8.962���2-� 42� 1+012%�.4�$+42-��?+9692�:42=+4�

9.�1292/�42/�/.512-./�;�-+8+/�9.�+516<69+9�/.�-.935.�.0�./1.�68,2-1.���20�.4�@60�

9.�/68,46@65+-�4+�,-./.01+5670�9.�4+/��3.01+/%�.0�43:+-�9.�60/.-1+-�30+�524380+�

,+-+�.4�/.512-�@6516562%� 4+/�56@-+/�52--./,2096.01./�+4�86/82�/.�6052-,2-+0�.0�4+�

524380+�9.4�121+4�9.�4+�.52028A+���

��

�*���3.01+/�9.�96/1-6=35670�;�31646F+5670�9.�4+�-.01+�)��*�

�

	+� 96/1-6=35670� ;� 4+� 31646F+5670� 9.� 4+� -.01+� /.� +0+46F+0� .0� 53+1-2� .1+,+/(�

96/1-6=35670� ,-68+-6+%� 96/1-6=35670� /.5309+-6+%� -.96/1-6=35670� .0� ./,.56.� ;�

31646F+5670�9.�4+�-.01+��

�

	+�,-68.-+�.1+,+�52--./,209.�+� 4+�:.0.-+5670�9.�-.01+�9.-6<+9+�96-.51+8.01.�

9.4�,-25./2�9.�,-29355670�;�+�/3�96/1-6=35670�.01-.�42/�@+512-./�9.�,-29355670�

)1-+=+>2�;� 5+,61+4*�;� 4+/� �98606/1-+5620./� �C=465+/� )+� 1-+<E/� 9.� 42/� 68,3./12/�

/2=-.� 4+� ,-29355670� ;� 4+/� 68,2-1+5620./%� ;� 9.� 4+/� /3=<.05620./*�� �.-861.�

5+4534+-� .4� �H5.9.01.� 9.� �H,421+5670� )2� 4+� -.01+� 86H1+%� .0� .4� 5+/2� 9.� 42/�

G2:+-./*�;�4+�-.01+�,-68+-6+��

�

	+� /.:309+� .1+,+� /.� 5.01-+� .0� 4+� -.96/1-6=35670� 9.� 4+� -.01+� +� 1-+<E/� 9.�

1-+0/@.-.056+/�96/1601+/�9.�4+/�1-+0/@.-.056+/�/256+4./�.0�./,.56.%�42�D3.�,.-861.�

5+4534+-�4+��.01+��6/,206=4.��

�

�0� 4+� 1.-5.-+�.1+,+�/.�9./5-6=.� 4+�-.96/1-6=35670�+�1-+<E/�9.� 4+/�1-+0/@.-.056+/�

/256+4./�.0�./,.56.%�42�D3.�,.-861.�5+4534+-�4+��.01+��6/,206=4.��>3/1+9+��



�

���������	
�����������
������������������������
��� ��������������

���

�

�0� 4+� 53+-1+� .1+,+� /.� .H,20.� 5782�/.� 520/38.�;�/.�+G2--+� 4+� -.01+%� 42� D3.�

,.-861.�5+4534+-�.4�+G2--2��

�

�������3.01+/�9.�96/1-6=35670�,-68+-6+�9.�4+�-.01+�)����*�
�

� ���������3.01+�9.��H,421+5670�)������*�

�

	+� �3.01+� 9.� �H,421+5670� ,-./.01+� 42/� /.512-./%� /3=/.512-./� ;� -+8+/� 9.�

+516<69+9�D3.�520/1613;.0�4+�@3.01.�;�02�.4�9./1602�9.� 4+/�-.01+/�,-68+-6+/��	+�

�3.01+� 9.� �H,421+5670� /.� ,-./.01+� 1+8=6E0� ,2-� -+8+/� 9.� +516<69+9%� .0� 4+/�

524380+/� 9.� 4+/� �+=4+/� 9.� -6:.0� ;� �./1602� ;� .0� 4+/� �+=4+/� �0,31�31,31�

�68E1-65+��

�

�/1+� �3.01+� +0+46F+� .0� D3E� 8.969+� .4� $+42-� �?+9692� ,3.9.� 53=-6-� 4+�

-.830.-+5670�9.�42/�+/+4+-6+92/�;�42/�21-2/�68,3./12/�8.02/�4+/�/3=<.05620./�

/2=-.� 4+� ,-29355670�� �0� .44+� /.�869.%� +/686/82%� .4� .H5.9.01.�9.�.H,421+5670%�
D3.� ./� .4� .H5.9.01.� )2� 9E@6561*� 9.� 4+/� +516<69+9./� 9.� ,-29355670� +01./� 9.�

520/69.-+-�42/�601.-././%�4+/�-.01+/�9.�4+�16.--+�2�42/�68,2-1./�D3.�4+�3069+9�9.�

,-29355670(�

�

• 9.=.�,+:+-� /2=-.� 42/� +516<2/� @60+056.-2/�2� 42/�+516<2/�8+1.-6+4./�02�

,-2935692/�D3.�16.0.�.0�,-E/1+82�2�G+�+4D364+92��

�

• 9.=.�52=-+-�/2=-.� 42/�+516<2/�@60+056.-2/�2� 42/�+516<2/�8+1.-6+4./�02�

,-2935692/�9.�42/�D3.�./�,-2,6.1+-6+��

�

�4�.H5.9.01.�9.�.H,421+5670�52--./,209.�+�4+�-.01+�D3.�2=16.0.0�4+/�3069+9./�

9.� 4+� 31646F+5670� 9.� /3/� ,-2,62/� +516<2/� 9.� ,-29355670�� �/� .4� C41682� /+492�

5201+=4.�D3.�,3.9.�5+4534+-/.�1+012�,+-+�4+/�-+8+/�9.�+516<69+9�5282�,+-+�42/�

/.512-./�;�/3=/.512-./�60/16135620+4./��

�

�0�.4�5+/2�9.�4+/�.8,-./+/�02�520/161369+/�.0�/256.9+9�,.-1.0.56.01./�+4�/.512-�

G2:+-./%�.4�/+492�5201+=4.�9.�4+��3.01+�9.��H,421+5670�52016.0.�68,4A561+8.01.�



�

���������	
�����������
������������������������
��� ��������������

�!�

30� .4.8.012� D3.� 52--./,209.� +� 4+� -.830.-+5670� 9.4� 1-+=+>2� -.+46F+92� ,2-� .4�

,-2,6.1+-62� 2� 42/�86.8=-2/� 9.� /3� @+8646+�;� D3.� 02� ,3.9.� 96/160:36-/.� 9.� /3/�

=.0.@6562/�5282�.8,-./+-62���0�./1.�5+/2�/.�G+=4+�9.�-.01+�86H1+��
�

�0� .4� 5+/2� 9.� 4+� ,-29355670�,2-� 53.01+� ,-2,6+� 9.� /.-<6562/�9.�+4D364.-� 9.� 4+/�

<6<6.09+/� 253,+9+/� ,2-� 42/� G2:+-./� D3.� /20� /3/� ,-2,6.1+-62/%� .4� /+492� 9.� 4+�

�3.01+�9.��H,421+5670�./�30�.H5.9.01.�9.�.H,421+5670��
�

� ���������3.01+�9.��/6:0+5670�9.�4+��.01+��-68+-6+�)������*�

�

�4� 5201-+-62� 9.� 42� D3.� 253--.� .0� 4+� �3.01+� 9.� �H,421+5670%� 4+� �3.01+� 9.�

�/6:0+5670� 9.� 4+� �.01+� �-68+-6+� /.� 253,+� 9.� 4+/� 3069+9./� -./69.01./� ;� 42/�

/.512-./� 60/16135620+4./�.0�1+012�D3.�,.-5.,12-./�9.�-.01+�,-68+-6+�;�02�5282�

,-293512-./�D3.�:.0.-+0�965G+�-.01+�,-68+-6+��

�

�2-�-.01+�,-68+-6+�/.�.016.09.�4+�-.01+�D3.�-.56=.0�4+/�3069+9./�-./69.01./�.0�

<6-139� 9.� /3� ,+-1656,+5670� 96-.51+� .0� .4� ,-25./2� 9.� ,-29355670%� ;� 4+� -.01+� +�

52=-+-� ,2-� .4� ,-2,6.1+-62� 9.� 30� +516<2� @60+056.-2� 2� 9.� 30� +516<2� 8+1.-6+4� 02�

,-2935692�,2-�,20.-42/�+�96/,2/65670�9.�21-+�3069+9�60/16135620+4��

�

	+� �3.01+� 9.� �/6:0+5670� 9.� 4+� �.01+� �-68+-6+� )������*� ,3.9.� 5+4534+-/.�

C065+8.01.�,+-+� 42/�/.512-./�;�/3=/.512-./� 60/16135620+4./%�;+�D3.%�.0�.4�5+/2�

9.� 4+/� -+8+/� 9.� +516<69+9%� ./� 68,2/6=4.� 9./:42/+-� 9.1.-860+92/� @43>2/�

-.4+5620+92/� 520� 4+� @60+056+5670� ),-E/1+82/� 5205.9692/� 2� -.56=692/*� ;� 42/�

+516<2/��

�

�3./12� D3.� 42/� /.-<6562/� 9.� 601.-8.96+5670� @60+056.-+�8.9692/� 6096-.51+8.01.�

)���
�*�02�/.�+/6:0+0�+�42/�/.512-./�3/3+-62/%�42/�-.:6/1-2/�52--./,2096.01./�+�

42/�601.-././�/.�-.@6.-.0�+�42/�601.-././�.@.516<2/�+�,+:+-�;�+�52=-+-���.�-.+46F+�

30�+>3/1.�.0�42/�-.53-/2/%�.0�4+�524380+�9.�4+/�60/16135620./�@60+056.-+/�)520�30�

/6:02�0.:+16<2*�;�.0�4+�524380+�52--./,2096.01.�+4�/.512-�@6516562�)520�30�/6:02�

,2/616<2*���+-+� /68,46@65+-� 4+�,-./.01+5670�9.� 4+/��3.01+/%�.0� 43:+-�9.� 60/.-1+-�

30+�524380+�528,4.8.01+-6+�,+-+�.4�/.512-�@6516562%�4+/�56@-+/�52--./,2096.01./�

+4�86/82�/.�,-./.01+0�.0�4+�524380+�9.4�121+4�9.�4+�.52028A+��



�

���������	
�����������
������������������������
��� ��������������

���

�

������ �3.01+�9.��6/1-6=35670��.5309+-6+�9.�4+��.01+�)����*�
�

	+��3.01+�9.��6/1-6=35670��.5309+-6+�9.� 4+��.01+�83./1-+� 5782�/.�+/6:0+�.4�

/+492� 9.� -.01+/� ,-68+-6+/� 9.� 30� /.512-� 60/16135620+4� ,2-� 8.962� 9.� 4+�

-.96/1-6=35670%� ./� 9.56-%� 8.96+01.� 42/� 68,3./12/� 52--6.01./� /2=-.� 4+� -.01+%� .4�

,+1-682062%� .15�%� 4+/� 5216F+5620./� ;� ,-./1+5620./� /256+4./� �� .H54369+/� 4+/�

1-+0/@.-.056+/�/256+4./�.0�./,.56.��;�4+/�21-+/�1-+0/@.-.056+/�52--6.01./��

�

�4� /+492� 9.� 4+� �3.01+� ./� 4+� -.01+� 96/,206=4.%� D3.� -.@4.>+� 4+/� 2,.-+5620./�
52--6.01./� ;� D3.� .H543;.%� .H,4A561+8.01.%� 4+/� 1-+0/@.-.056+/� 9.� 5+,61+4%� 4+/�

:+0+056+/�;�,E-969+/�9.�,2/./670�-.+4./�;�4+/�520/.53.056+/�9.�/35./2/�5282�

4+/�5+1B/1-2@./�0+13-+4./��

�

	+/� 5216F+5620./� /256+4./� /.� -.:6/1-+0� .0� 42/� .8,4.2/� 9.� 4+� �3.01+� 9.�

�6/1-6=35670� �.5309+-6+� 9.� 4+� �.01+� 9.� 42/�  2:+-./�;� .0� 42/� -.53-/2/� 9.� 4+�

�3.01+� 9.��6/1-6=35670��.5309+-6+� 9.� 4+� �.01+� 9.� 42/��.512-./� 60/16135620+4./�

-./,20/+=4./� 9.� 4+� :./1670� 9.� 42/� /.:3-2/� /256+4./�� �3+092� /.� 1-+1+� 9.�

5216F+5620./� /256+4./� +� ,+:+-� ,2-� 42/� .8,4.+92-./� .0� =.0.@6562� 9.� /3/�

+/+4+-6+92/%�/.� 60543;.0�,-68.-2�.0� 4+�-.830.-+5670�9.� 42/�+/+4+-6+92/%�.0� 42/�

.8,4.2/�9.�4+��3.01+�9.��H,421+5670�9.�42/�.8,4.+92-./%�;+�D3.�@2-8+0�,+-1.�

9.� 42/� 52/1./� /+4+-6+4./%� ;� /.� -.:6/1-+0� 1+8=6E0%� 5282� -.830.-+5670� 9.� 42/�

+/+4+-6+92/%�.0�42/�-.53-/2/�9.�4+��3.01+�9.��/6:0+5670�9.�4+��.01+��-68+-6+�9.�

42/� 2:+-./%�;+�D3.�52--./,209.0�+�,-./1+5620./�,-2,2-5620+9+/�+�42/�G2:+-./��

�

���!�� �3.01+�9.��.96/1-6=35670�9.�4+��.01+�.0�./,.56.�)���!*�
�

	+��3.01+�9.��.96/1-6=35670�9.� 4+��.01+�.0�./,.56.�9+�30+�<6/670�8B/�+8,46+�

9.�4+�-.01+�9.�42/�G2:+-./%�+4�605436-�42/�@43>2/�52--./,2096.01./�+�4+�31646F+5670�

9.� 42/� =6.0./� ;� /.-<6562/� 6096<693+4./� D3.� 965G2/� G2:+-./� -.56=.0� 9.� @2-8+�

:-+1361+%� ./�9.56-%� 4+/� ,-./1+5620./� /256+4./�.0�./,.56.�;� 4+/� 1-+0/@.-.056+/�9.�

=6.0./�;�/.-<6562/�6096<693+4./�02�9.�8.-5+92I�./1+/�92/�5+1.:2-A+/�9.�@43>2/�/.�

+:-3,+0�=+>2�.4�5205.,12�9.�1-+0/@.-.056+/�/256+4./�.0�./,.56.���/12�@+56461+�4+/�

528,+-+5620./� .0� .4� 16.8,2� 53+092� .H6/1.0� 96@.-.056+/� 2� <+-6+5620./� .0� 4+/�



�

���������	
�����������
������������������������
��� ��������������

���

520965620./� .5207865+/� ;� /256+4./%� ;� 528,4.8.01+� .4� +0B46/6/� 9.4� ,+,.4�

9./.8,.?+92�,2-�4+/��98606/1-+5620./��C=465+/�.0�4+�-.96/1-6=35670�9.�4+�-.01+��

�

	+/�1-+0/@.-.056+/�/256+4./�.0�./,.56.�/.�-.:6/1-+0�.0�42/�-.53-/2/�9.�4+��3.01+�

9.��.96/1-6=35670�9.� 4+��.01+�.0�./,.56.%�.0�.4�5+/2�9.� 42/�G2:+-./%�;�.0� 42/�

.8,4.2/� 9.� 965G+� �3.01+� .0� .4� 5+/2� 9.� 4+/� �98606/1-+5620./� �C=465+/� ;� 4+/�

�0/16135620./�/60�@60./�9.�435-2�+4�/.-<6562�9.�42/�G2:+-./��

�

�4� /+492� 9.� 4+� �3.01+� 9.� �.96/1-6=35670� 9.� 4+� �.01+� .0� ./,.56.� ./� 4+� -.01+�
96/,206=4.�+>3/1+9+��
�

������ �3.01+�9.��1646F+5670�9.�4+��.01+�)����*�
�

	+��3.01+�9.��1646F+5670�9.� 4+��.01+�83./1-+%�,+-+� 42/�/.512-./�60/16135620+4./�

D3.�16.0.0��20/382��60+4%�5782�/.�96/1-6=3;.�4+��.01+��6/,206=4.�)2�4+��.01+�

�6/,206=4.� �>3/1+9+*� .01-.� .4� :+/12� .0� �20/382� �60+4� )2� .4� �20/382� �60+4�

�@.516<2*�;�.4�+G2--2��

�

�0�.4�/6/1.8+%�C065+8.01.�16.0.0��20/382��60+4�4+/��98606/1-+5620./��C=465+/%�

4+/��0/16135620./�/60�@60./�9.�435-2�+4�/.-<6562�9.�42/�G2:+-./�;�42/� 2:+-./���

�

���������3.01+�9.��1646F+5670�9.�4+��.01+��6/,206=4.�)������*�

�

	+��3.01+�9.��1646F+5670�9.�4+��.01+��6/,206=4.�60543;.�.4�5205.,12�9.�:+/12�.0�

�20/382��60+4�@60+056+92�,2-�42/�96<.-/2/�/.512-./�+@.51+92/(�42/� 2:+-./%�4+/�

�98606/1-+5620./��C=465+/�;�4+/��0/16135620./�/60�@60./�9.�435-2�+4�/.-<6562�9.�42/�

G2:+-./��

�

�4�/+492�9.�4+��3.01+�9.��1646F+5670�9.�4+��.01+��6/,206=4.�./�.4�+G2--2��
�

���������3.01+�9.��1646F+5670�9.�4+��.01+��6/,206=4.��>3/1+9+�)������*�

�

	+��3.01+�9.��1646F+5670�9.�4+��.01+��6/,206=4.��>3/1+9+�60543;.�.4�5205.,12�9.�

�20/382��60+4��@.516<2%�D3.�52--./,209.�+4�<+42-�9.� 42/�=6.0./�;�/.-<6562/�9.�



�

���������	
�����������
������������������������
��� ��������������

���

D3.� 96/,20.0� .@.516<+8.01.� 42/� G2:+-./� ,+-+� /3� �20/382��60+4%� +30D3.� /3�

+9D36/65670�./1E�@60+056+9+�,2-�4+/��98606/1-+5620./��C=465+/�2�4+/�60/16135620./�

/60�@60./�9.�435-2�+4�/.-<6562�9.�42/�G2:+-./��

�

�2-� 520/6:36.01.%� .4� �20/382��60+4� �@.516<2� 9.� 4+/� �98606/1-+5620./� �C=465+/�

52--./,209.� C065+8.01.� +4� �20/382� �60+4� 524.516<2�� �+92� D3.� .4� :+/12� .0�

�20/382��60+4�9.�4+/�60/16135620./�/60�@60./�9.�435-2�+4�/.-<6562�9.�42/�G2:+-./�

/.�520/69.-+�121+48.01.�6096<693+4%�/3��20/382��60+4��@.516<2�./�0342��

�

�+-+� .4� 121+4� 9.� 4+� .52028A+%� .4� :+/12� .0� �20/382��60+4�;� .4� �20/382��60+4�

�@.516<2� /20� 6:3+4./%� 42� C0652� D3.� 96@6.-.� ./� 4+� 96/1-6=35670� ,2-� /.512-./�

60/16135620+4./�� 	2�86/82�253--.�.0�.4�5+/2�9.� 4+��.01+��6/,206=4.�;� 4+��.01+�

�6/,206=4.��>3/1+9+��

�

�4�+G2--2�./�.4�/+492�5201+=4.�9.�4+/�92/�<.-/620./�9.�4+��3.01+�9.��1646F+5670�

9.�4+��.01+���3�<+42-�./�69E01652�,+-+�1292/�42/�/.512-./�609.,.096.01.8.01.�9.�

D3.� /.� 2=1.0:+%� 2� =6.0� -./1+092� .4� :+/12� .0� �20/382� �60+4� 9.� 4+� �.01+�

�6/,206=4.%� 2�=6.0� -./1+092� .4� �20/382��60+4� �@.516<2�9.� 4+��.01+��6/,206=4.�

�>3/1+9+��

�

�4�+G2--2�./�.4�8201+01.�),2/616<2�2�0.:+16<2*�2=1.0692�5282�-./341+92�9.�4+/�

2,.-+5620./�52--6.01./�D3.�/6-<.�9.�520.H670�520�.4�,-25./2�9.�+53834+5670���6�

.4�+G2--2�./�,2/616<2%�4+�-.01+�D3.�02�/.�G+�:+/1+92�/.�31646F+�,+-+�4+�+9D36/65670�

9.� +516<2/� 2� 4+� -.9355670� 9.� ,+/6<2/�� �6� .4� +G2--2� ./� 0.:+16<2%� /.� 46D369+0�

9.1.-860+92/�+516<2/�2�/.�+38.01+0�9.1.-860+92/�,+/6<2/��

�

!*��3.01+/�9.��53834+5670�)���*��

�

	+/� �3.01+/� 9.� �53834+5670� /20� �3.01+/� 9.� @43>2/�� �0� .44+/� /.� -.:6/1-+0� 4+/�

96<.-/+/�5+3/+/�9.�4+/�<+-6+5620./�9.�42/�+516<2/�;�,+/6<2/�9.�4+/�3069+9./%�+/A�

5282�4+�<+-6+5670�9.�/3�,+1-682062�0.12��

�



�

���������	
�����������
������������������������
��� ��������������

���

	+/�<+-6+5620./� 9.� 42/� +516<2/� ),2/616<+/�2�0.:+16<+/*� /.� -.:6/1-+0�.0� 4+� ,+-1.�

6FD36.-9+�9.�4+/��3.01+/�;�4+/�<+-6+5620./�9.�42/�,+/6<2/�;�9.4�,+1-682062�0.12�

),2/616<+/�2�0.:+16<+/*�.0�4+�,+-1.�9.-.5G+��

�

������� �3.01+�9.��+,61+4�)�����*�
�

	+� �3.01+� 9.� �+,61+4� -.:6/1-+� 4+/� +9D36/65620./� 8.02/� 4+/� 96/,2/65620./�

)5./620./*�9.�+516<2/�02�@60+056.-2/�-.+46F+9+/�,2-�3069+9./�-./69.01./�;�869.�

4+�<+-6+5670� 9.4� ,+1-682062� 0.12� 9.=69+� +4� +G2--2� )/+492� 5201+=4.� @60+4� 9.� 4+/�

�3.01+/�52--6.01./*�;�+�4+/�1-+0/@.-.056+/�9.�5+,61+4��

�

	+� �3.01+� 9.� �+,61+4� ,.-861.� 9.1.-860+-� .0� D3E� 8.969+� 4+/� +9D36/65620./�

8.02/�4+/�5./620./�9.�+516<2/�02�@60+056.-2/�G+0�/692�@60+056+9+/�520�5+-:2�+4�

+G2--2� ;� 4+/� 1-+0/@.-.056+/� 9.� 5+,61+4�� �/1+� �3.01+� 83./1-+%� 2� =6.0� 30+�

5+,+569+9� 9.� @60+056+5670� D3.� 52--./,209.� +4� 68,2-1.� 9.� D3.� 96/,20.� 30+�

3069+9�2�30�/.512-�,+-+�@60+056+-%�96-.51+�2�6096-.51+8.01.%�+�21-+/�3069+9./�2�

/.512-./%�2�=6.0�30+�0.5./69+9�9.�@60+056+5670�D3.�52--./,209.�+4�68,2-1.�D3.�

30+� 3069+9� 2� /.512-� /.� <.� 2=46:+92� +� ,.96-� ,-./1+92� +� 21-+/� 3069+9./� 2�

/.512-./��

�

����������3.01+�9.�<+-6+5620./�9.4�,+1-682062�0.12�9.=69+/�+4�+G2--2�;�+�

4+/�1-+0/@.-.056+/�9.�5+,61+4�)�������*�

�

�/1+� �3.01+� ,.-861.� 2=1.0.-� 4+/� <+-6+5620./� 9.4� ,+1-682062� 0.12� 9.=69+/� +4�

+G2--2�;�+�4+/�1-+0/@.-.056+/�9.�5+,61+4%�<+-6+5620./�D3.�52--./,209.0�+4�+G2--2�

0.12%�8B/� 4+/� 1-+0/@.-.056+/� 9.� 5+,61+4� +� 52=-+-%�8.02/� 4+/� 1-+0/@.-.056+/� 9.�

5+,61+4�+�,+:+-��

�

����������3.01+�9.�+9D36/65620./�9.�+516<2/�02�@60+056.-2/�)�������*�

�

�0� ./1+� �3.01+� /.� -.:6/1-+0� 4+/� +9D36/65620./� 8.02/� 4+/� 5./620./� 9.�

+516<2/� 02� @60+056.-2/� )+516<2/� @6>2/�8+1.-6+4./%� 608+1.-6+4./%� 2=>.12/�<+462/2/%�

1.--.02/%� .15�*%� D3.� ,.-861.0� ,+/+-� 9./9.� .4� 5205.,12� 9.� <+-6+5620./� 9.4�



�

���������	
�����������
������������������������
��� ��������������

���

,+1-682062� 0.12� 9.=69+/� +4� +G2--2� ;� +� 4+/� 1-+0/@.-.056+/� 9.� 5+,61+4� +4� 9.�

5+,+569+9�2�0.5./69+9�9.�@60+056+5670��

�

������� �3.01+��60+056.-+�)�����*�
�

	+� �3.01+� �60+056.-+� -.:6/1-+%� ,2-� 16,2� 9.� 60/1-38.012� @60+056.-2%� 4+/�

<+-6+5620./� 9.� 42/� +516<2/� @60+056.-2/� ;� 9.� 42/� ,+/6<2/� D3.� 9+0� 43:+-� +� 4+�

5+,+569+9�2�0.5./69+9�9.�@60+056+5670��

�

����!�� �3.01+�9.�21-+/�<+-6+5620./�9.�42/�+516<2/�)����!*�
�

�.:6/1-+� 4+/�<+-6+5620./� 9.� 42/� +516<2/�;� ,+/6<2/� 9.� 4+/� 3069+9./%� D3.� 02� /.�

9.=.0�+4�+G2--2�;�+�4+/�1-+0/@.-.056+/�<24301+-6+/�9.�-6D3.F+��

�

	+��3.01+�9.�21-+/�<+-6+5620./�9.�+516<2/�/.�96<69.�.0�92/(��

�

� �3.01+�9.�21-+/�$+-6+5620./�9.��516<2/�)����!��*��

� �3.01+/�9.��.<+42-6F+5670�)����!��*�

�

�*��+4+05./�)�$*�

�

	2/� �+4+05./� 9./5-6=.0� 42/� +516<2/%� 42/� ,+/6<2/� ;� .4� ,+1-682062� 0.12� 9.� 4+/�

3069+9./�60/16135620+4./�+4�,-6056,62�;�+4�@60+4�9.4�,.-6292�5201+=4.%�+/A�5282�4+/�

<+-6+5620./�D3.�16.0.0�43:+-�.0�.4�,.-6292�5201+=4.���

	2/��+4+05./�/20(�

�

� �+4+05.�9.��,.-13-+�)�$��*�
� $+-6+5620./�9.��+4+05.�)�$��*�
� �+4+05.�9.��6.--.�)�$�!*�

�

�

�

�
3 #1 �+$6 /�#/�3 #�1 �"�� 3 $/+$� �1 #"�( � #3 �+$( /#"�0��5 3 #5 ��( "�-�+3 ( #+( /6 -$+( "�#/�#1 �"#+7� � ,�



�

���������	
�����������
������������������������
��� ��������������

���

O�$+42-�+?+9692(�
�256.9+9./�02�@60+056.-+/�
�0/16135620./�@60+056.-+/�
�98606/1-+5620./�,C=465+/�
 2:+-./�
������	��� ��
O��8,3./12�/2=-.�
,-293512/�
���3=<.05620./�/2=-.�
,-293512/�
?��������,-&�%+"��&�
5&-���+�

O�$+42-�+?+9692(�
�������������:-653413-+�
��������������093/1-6+�
�20/1-355670�
�.-<6562/�
O��8,3./12�/2=-.�
,-293512/�
���3=<.05620./�/2=-.�
,-293512/�
?��������,-&�%+"��&�
5&-���+�

O��.830.-+5670�9.�
+/+4+-6+92/�
O��H5.9.01.�9.�.H,421+5670�
=-312L��.01+/�86H1+/�=-31+/�
O��8,3./12/�/2=-.�
,-29355670�;�4+/�
68,2-1+5620./�
���3=<.05620./�
?��������,-&�%+"��&�
5&-���+�

O��20/382�@60+4�.@.516<2�
O��2-8+5670�=-31+�9.�
5+,61+4�
O��H,2-1+5620./�9.�
=6.0./�;�/.-<6562/�
���8,2-1+5620./�9.�
=6.0./�;�/.-<6562/�
?��������,-&�%+"��&�
5&-���+�

±��.01+/�9.�4+�,-2,6.9+9�
?��&$1��$��%+$�(��-#1��
O��-+0/@.-.056+/�52--6.01./�+�52=-+-�,2-�4+/�3069+9./�-./69.01./�)68,3./12/�/2=-.�4+�-.01+�;�.4�,+1-682062%�
5216F+5620./�/256+4./%�,-./1+5620./�/256+4./�;�21-+/�1-+0/@.-.056+/�52--6.01./*��
���-+0/@.-.056+/�52--6.01./�+�,+:+-�+�4+/�3069+9./�02�-./69.01./�)68,3./12/�/2=-.�4+�-.01+�;�.4�,+1-682062%�
5216F+5620./�/256+4./%�,-./1+5620./�/256+4./�;�21-+/�1-+0/@.-.056+/�52--6.01./*��
T��.01+�96/,206=4.�=-31+�
���+/12/�.0�520/382�@60+4�
?��;+--+��-#1+�

O��-+0/@.-.056+/�/256+4./�.0�./,.56.�
?��&$1���%",+$%�(&��@#"1�����-#1��
���20/382�@60+4�.@.516<2�
?��;+--+��-#1+�

���20/382�9.�5+,61+4�@6>2�
?��;+--+�$&1+�
O��-+0/@.-.056+/�9.�5+,61+4�+�52=-+-�
���-+0/@.-.056+/�9.�5+,61+4�+�,+:+-�
?�>�-%��%+$&"��&(�,�1-%5+$%+�$&1+��&�%��"��(��;+--+�7�1-�$")&-&$�%�"��&���,%1�(�
���2-8+5670�=-31+�9.�5+,61+4�
±��9D36/65620./�8.02/�5./620./�9.�+516<2/�02�@60+056.-2/�
?���,��%����8A��
&�&"%����8����&�)%$�$�%��%*$�

��3.01.(�
3?2F�.1�+44�)����*��

�

�4� -./341+92�9.� 4+�+516<69+9�9.� 4+�.52028A+�.0�/3�520>3012�520/69.-+9+�9./9.�

30+�7,165+�9.1.-860+9+�/.�869.�+�1-+<E/�9.�42/�+:-.:+92/�D3.�/20�<+42-./�D3.�

/.�2=16.0.0�+:-.:+092�30+�2�8B/�2,.-+5620./�.5207865+/%�5282�,2-�.>.8,42%�

4+� ,-29355670%� .4� $+42-� �?+9692%� 4+� �.01+� �6/,206=4.%� .4� �20/382� �60+4%� .4�

+G2--2%�4+�@2-8+5670�9.�5+,61+4%�.15���30D3.�.4�5B45342�9.�42/�+:-.:+92/�02�./�.4�

C0652� 06� .4� ,-6056,+4� 2=>.16<2� 9.4� /6/1.8+� )<.-� �+=4+� ���*%� E/1.� -.52025.� /3�

68,2-1+056+� 5282� 60965+92-./�9.� /A01./6/�;�8+:06139./�54+<.�,+-+� 42/�+0B46/6/�

8+5-2.52078652/�;�4+/�528,+-+5620./�.0�.4�16.8,2�;�.4�./,+562��

�

�3.9.0�96/160:36-/.�92/�16,2/�9.�+:-.:+92/(�

�



�

���������	
�����������
������������������������
��� ��������������

���

• 	2/� +:-.:+92/� D3.� /.� -.@6.-.0� 96-.51+8.01.� +� 4+/� 2,.-+5620./� 9.4�

/6/1.8+%�1+4./�5282�4+��-29355670�9.��6.0./�;��.-<6562/%�.4��20/382�

�60+4��@.516<2%�4+��2-8+5670��-31+�9.��+,61+4��6>2%�4+�-.830.-+5670�9.�

42/�+/+4+-6+92/%�.15��;�D3.�/20�2=1.0692/�5282�/38+�9.�2,.-+5620./�

D3.�-.+46F+0�42/�/.512-./�60/16135620+4./�2�4+/�-+8+/�9.�+516<69+9��

�

• 	2/� +:-.:+92/� D3.� -.,-./.01+0� /+492/� 5201+=4./%� 1+4./� 5282� .4�

�-293512��01.-62-��-312�+�,-.562/�9.�8.-5+92�)���*%�.4��H5.9.01.�9.�

�H,421+5670�9.�4+�.52028A+�.0�/3�520>3012%�4+�-.01+�0+5620+4%�4+��.01+�

�+5620+4��6/,206=4.%�.4�+G2--2%�.4�/+492�9.�4+/�2,.-+5620./�52--6.01./�

520�.4� .H1.-62-� 2� .4� ,+1-682062�0.12�9.� 4+�.52028A+�.0�/3�520>3012�

)-6D3.F+�0+5620+4*��

�

$.+82/� 4+/� 9.@6065620./� D3.� 9+� .4� ������� +� +4:302/� 9.� 42/� ,-6056,+4./�

+:-.:+92/�2�8+5-28+:06139./(�

�
����(��-+�#�1+��$1&-%+-��-#1+���,-&�%+"��&�5&-���+�8�����
�

�0�.4��������.4�����,3.9.�9.@606-/.�9.�1-./�@2-8+/(�

�

�� �4�����./�6:3+4�+�4+�/38+�9.�42/�<+42-./�+?+9692/�=-312/�9.�42/�96<.-/2/�

/.512-./� 60/16135620+4./�2�9.� 4+/�96@.-.01./�-+8+/�9.�+516<69+9%�8B/�42/�

68,3./12/� 8.02/� 4+/� /3=<.05620./� /2=-.� 42/� ,-293512/� )D3.� 02� /.�

+/6:0+0�+� 42/�/.512-./�;�+�4+/�-+8+/�9.�+516<69+9*���+8=6E0�./�6:3+4�+4�

/+492�9.�4+��3.01+�9.��-29355670�9.4�121+4�9.�4+�.52028A+��

�� �4�����./� 6:3+4�+� 4+�/38+�9.� 42/�.8,4.2/�@60+4./� 601.-62-./�9.�=6.0./�;�

/.-<6562/�)�20/382��60+4��@.516<2�;�@2-8+5670�=-31+�9.�5+,61+4*%�8B/�4+/�

.H,2-1+5620./�;�8.02/�4+/�68,2-1+5620./�9.�=6.0./�;�/.-<6562/��

!� �4�����./�6:3+4�+�4+�/38+�9.�42/�.8,4.2/�9.�4+��3.01+�9.��H,421+5670�9.4�

121+4�9.�4+�.52028A+�)-.830.-+5670�9.�42/�+/+4+-6+92/%�68,3./12/�8.02/�

/3=<.05620./� /2=-.� 4+� ,-29355670� ;� 4+/� 68,2-1+5620./%� �H5.9.01.� 9.�

�H,421+5670�=-312�;�-.01+�86H1+�=-31+�9.4�121+4�9.�4+�.52028A+*��

� �



�

���������	
�����������
������������������������
��� ��������������

���

�6�+4�����/.�4.�-./1+�.4��20/382�9.��+,61+4��6>2�9.4�����/.�2=16.0.�.4�,-293512�

601.-62-�0.12�+�,-.562/�9.�8.-5+92�)���*��

�

����(��B�&�&$1&��&��B,(+1��%*$��
�

�4��H5.9.01.�9.��H,421+5670�=-312�)2�0.12*�9.4�121+4�9.�4+�.52028A+�./�4+�/38+�

9.� 42/� .H5.9.01./� 9.� .H,421+5670�=-312/� )2� 0.12/*� 9.� 4+/� 96<.-/+/� -+8+/� 9.�

+516<69+9�2�9.�42/�96@.-.01./�/.512-./�60/16135620+4./��

�

.������&$1��
��%+$�(�8��,-&�%+"��&�5&-���+��
�

	+��.01+��+5620+4�=-31+� )2� 0.1+*� )+� ,-.562/� 9.�8.-5+92*� -.,-./.01+� 4+� -.01+�

,-68+-6+� 121+4� +� 52=-+-�,2-� 4+/�3069+9./� 60/16135620+4./� -./69.01./%�./�9.56-%� 4+�

-.830.-+5670�9.� 42/�+/+4+-6+92/%� 42/� 68,3./12/�8.02/� 4+/�/3=<.05620./�/2=-.�

4+�,-29355670�;�4+/�68,2-1+5620./%�4+/�-.01+/�9.�4+�,-2,6.9+9�)4+�96@.-.056+�.01-.�

4+/�-.01+/�+�52=-+-�;�+�,+:+-*%�.4��H5.9.01.�9.��H,421+5670�=-312�)2�0.12*�;�4+�

-.01+�86H1+�=-31+�)2�0.1+*��

�

�������&$1��
��%+$�(��%",+$%�(&��
�

	+��.01+��+5620+4��6/,206=4.�=-31+�)2�0.1+*�./�6:3+4�+�4+�-.01+�0+5620+4�=-31+�)2�

0.1+*� )+�,-.562/�9.�8.-5+92*%�8.02/� 4+/� 1-+0/@.-.056+/� 52--6.01./� )68,3./12/�

52--6.01./�/2=-.�4+�-.01+%�.4�,+1-682062%�.15�%�5216F+5620./�/256+4./%�,-./1+5620./�

/256+4./�;� 21-+/� 1-+0/@.-.056+/� 52--6.01./*� +� ,+:+-� +� 3069+9./� 02� -./69.01./%�

8B/�4+/�1-+0/@.-.056+/�52--6.01./�9.4�-./12�9.4�83092�+�52=-+-�,2-�4+/�3069+9./�

-./69.01./��

�

	+��.01+�0+5620+4�96/,206=4.�./�4+�,+-1.�9.�4+�-.01+�0+5620+4�D3.�96/,20.0�4+/�

3069+9./�60/16135620+4./�,+-+�/.-�520/3869+�2�+G2--+9+��

�

2���(��;+--+�
�

�4� +G2--2�=-312� )2�0.12*� ./� 4+� ,+-1.�9.� 4+��.01+��+5620+4��6/,206=4.�=-31+� )2�

0.1+*�D3.�02�/.�31646F+�.0�:+/12/�9.��20/382��60+4��



�

���������	
�����������
������������������������
��� ��������������

���

�

C���(� �(�+��&�(�"�+,&-��%+$&"��+--%&$1&"��+$�&(�&B1&-%+-�
�

�4� /+492� 9.� 4+� �3.01+� .H1.-62-� 9.� -.01+/� ,-68+-6+/�;� 1-+0/@.-.056+/� 52--6.01./�

-.,-./.01+�.4�/3,.-B<61�)/A�./�0.:+16<2*�2�.4�9E@6561�)/A�./�,2/616<2*�9.4�121+4�9.�4+�

.52028A+� .0� /3/� 2,.-+5620./� 52--6.01./� )601.-5+8=62/� 9.�=6.0./�;� /.-<6562/%�

-.01+/�,-68+-6+/�;�1-+0/@.-.056+/�52--6.01./*�520�.4�-./12�9.4�83092��

�

D�������,��%����8A��+�(��$&�&"%����8����&�)%$�$�%��%*$��&�(��&�+$+5E��
�

	+� 5+,+569+9� )O*� 2� 4+� 0.5./69+9� )�*� 9.� @60+056+5670� 9.4� 121+4� 9.� 4+� .52028A+�

-.,-./.01+� 42/� -.53-/2/� 0.12/� D3.� 4+� .52028A+� .0� /3� 520>3012� ,20.� +�

96/,2/65670� 9.4� -./12� 9.4� 83092� )/6� ./� ,2/616<+*� 2� D3.� -.56=.� 9.4� -./12� 9.4�

83092�)/6�./�0.:+16<+*��

2.5.2.4. EL MARCO INPUT-OUTPUT 

�0�.4�������%�.4�8+-52��0,31�31,31�D3.9+�9.@60692�,2-�4+/��+=4+/�9.�-6:.0�;�

�./1602�,2-�-+8+/�9.�+516<69+9%�4+/��+=4+/�D3.�-.4+5620+0�4+/��+=4+/�9.�-6:.0�

;��./1602�;� 4+/��3.01+/�9.� 42/� /.512-./%�;� 4+/��+=4+/� �0,31�31,31� /68E1-65+/�

,2-�-+8+/�G282:E0.+/�),2-�,-293512/*��

�

	+/��+=4+/� 9.�-6:.0�;��./1602� /20�8+1-65./� )9209.� 4+/� @64+/� 52--./,209.0�+�

,-293512/�;�4+/�524380+/�+�-+8+/�9.�+516<69+9*�D3.�-.@4.>+0� 4+�9./+:-.:+5670�

9.� 4+� ,-29355670� 9.� 4+/� -+8+/� 9.� +516<69+9� ,2-� 16,2/� 9.� ,-293512/%� ;� 4+�

96/1-6=35670�9.�4+�2@.-1+�9.�=6.0./�;�/.-<6562/�601.-62-./�.�68,2-1+92/�.01-.�42/�

96@.-.01./�.8,4.2/�601.-8.962/�2�@60+4./%�6054369+/�4+/�.H,2-1+5620./���/686/82%�

4+��+=4+�9.��./1602�83./1-+�,2-�-+8+/�9.�+516<69+9�4+�./1-3513-+�9.�42/�52/1./�

9.�,-29355670�;�4+�-.01+�:.0.-+9+��

�

	+/��+=4+/�9.�-6:.0�;��./1602�/20�.4�8+-52�D3.�522-960+�129+/�4+/��+=4+/�,2-�

-+8+/� 9.� +516<69+9� ;L2� ,2-� ,-293512/I� 60543;.0� 9+12/� /2=-.� .4� 60/382� 9.�

1-+=+>2%� 4+� �2-8+5670��-31+� 9.� �+,61+4� �6>2%� 42/� /125P/� 9.� +516<2/� @6>2/�;� 42/�

A0965./� 9.� ,-.562/� ,2-8.02-6F+92/%�;%� ,2-� 1+012%� 9./5-6=.0� 9.1+44+9+8.01.� 4+�
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�!�

./1-3513-+� 9.� 42/� 52/1./%� 4+� -.01+� :.0.-+9+%� .4� .8,4.2%� 4+� ,-293516<69+9� 9.4�

@+512-�1-+=+>2�;�4+�601.0/69+9�9.�5+,61+4��

�

�0�4+��+=4+�9.�-6:.0�/.�83./1-+�4+�2@.-1+�9.�=6.0./�;�/.-<6562/�,2-�,-293512�;�

16,2� 9.� ,-2<..92-%� 96/160:36.092� 4+� ,-29355670� 9.� 4+/� -+8+/� 9.� +516<69+9�

601.-62-./�;�4+/�68,2-1+5620./��	+��+=4+�����./�30�.>.8,42�/68,46@65+92�9.��+=4+�

9.�-6:.0��
� �

�

��2 1 ���#�( 3 $5 #/�"$-� 1 $4 $+����

�)&-1��
��5�"��&���1%6%���� �&"1+��&(�

5#$�+�
�+1�(�

8��� 8��� 8.��
�-+�#�1+"� 8��� �-29355670�,2-�,-293512�;�,2-�

-+8+�9.�+516<69+9�
�8,2-1+5620./�
,2-�,-293512�

@.-1+�121+4�,2-�
,-293512�

�+1�(� 8��� �-29355670�121+4�,2-�-+8+�9.�
+516<69+9�

�8,2-1+5620./�
121+4./�

@.-1+�121+4�

� � � �3.01.(���������)����*�

�

�0� 4+� �+=4+� 9.� �./1602� /.� 83./1-+0� 42/� .8,4.2/� 9.� =6.0./� ;� /.-<6562/� ,2-�

,-293512�;�16,2�9.�.8,4.2%�./�9.56-%�5282�520/382/�601.-8.962/�),2-�-+8+�9.�

+516<69+9*%� �20/382� �60+4%� @2-8+5670� =-31+� 9.� 5+,61+4%� 2� .H,2-1+5620./��

�9.8B/%�.0�4+��+=4+�/.�83./1-+0�42/�528,20.01./�9.4�$+42-��?+9692��-312%�./�

9.56-%� 4+� -.830.-+5670� 9.� 42/� +/+4+-6+92/%� 42/� 21-2/� 68,3./12/� 8.02/� 4+/�

/3=<.05620./� /2=-.� 4+� ,-29355670%� 4+� -.01+� 86H1+� 0.1+%� .4� �H5.9.01.� 9.�

�H,421+5670�0.12�;�.4��20/382�9.��+,61+4��6>2��	+��+=4+�/6:36.01.�./�30�.>.8,42�

/68,46@65+92�9.��+=4+�9.��./1602��
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���

��2 1 ���#��#"�$/( �"$-� 1 $4 $+���,�

�5,(&+"�

��5�"��&�
��1%6%����

�&"1+��&(�
5#$�+�

F�"1+�&$�
�+$"#5+�
3%$�(�

3+-5��%*$�
�-#1���&�
��,%1�(�

�+1�(�

)�*� )�*� )!*� )�*� )�*�
�-+�#�1+"� )�*� �20/382/�

601.-8.962/�,2-�
,-293512�;�
-+8+�9.�
+516<69+9�

�H,2-1+5620
./�

�+/12�.0�
�20/382��60+4�

�2-8+5670�
=-31+�9.�
5+,61+4�

�8,4.2/�
121+4./�,2-�
,-293512�

�+5,+$&$1
&"��&(�>�(+-�
�G��%�+�

)�*� $+42-��?+9692�
,2-�
528,20.01.�;�
,2-�-+8+�9.�
+516<69+9�

�� �� �� ��

�+1�(� )!*� �0/382/�121+4./�
,2-�-+8+�9.�
+516<69+9�

�� �� �� ��

� � ��������4 � � � �� 8�#.3 ( "������ � � * ��

�

�H6/1.0� 92/� 16,2/� 9.� 69.0169+9./� .01-.� 4+/��+=4+/� 9.� -6:.0�;� 4+/��+=4+/� 9.�

�./1602(�

�

�� 	+�69.0169+9�,2-�-+8+�9.�+516<69+9(�

�

	+�,-29355670�121+4�,2-�-+8+�9.�+516<69+9�9.�4+��+=4+�9.�-6:.0�G+�

9.�/.-� 6:3+4�+� 60/382/�121+4./�,2-�-+8+�9.�+516<69+9�.0� 4+��+=4+�

9.� �./1602�� �2-� 1+012%� ,+-+� 5+9+� -+8+� 9.� +516<69+9� G+;� D3.�

:+-+016F+-�D3.�4+�,-29355670�/.+�6:3+4�+�4+�/38+�9.�42/��20/382/�

�01.-8.962/�;�9.4�$+42-��?+9692��

�

�� 	+�69.0169+9�,2-�,-293512(�

�

	+�2@.-1+�121+4�,2-�,-293512�.0�4+��+=4+�9.�-6:.0�G+�9.�/.-�6:3+4�

+�42/�.8,4.2/�121+4./�,2-�,-293512�.0�4+��+=4+�9.��./1602��

�

�65G2�9.�21-+�@2-8+�,+-+�5+9+�,-293512�/.�G+�9.�538,46-�D3.(�

�

�-29355670�O��8,2-1+5620./�T��20/382/��01.-8.962/�O��H,2-1+5620./�O��+/12�
.0��20/382��60+4�O��2-8+5670�=-31+�9.��+,61+4��
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�0� +8=+/� �+=4+/%� 4+� 54+/6@65+5670� 31646F+9+� ,+-+� 4+/� -+8+/� 9.� +516<69+9� 9.=.�

/.:36-�+4:C0�06<.4�9.�4+�������!�;�4+�31646F+9+�,+-+�42/�,-293512/�+4:C0�06<.4�9.�

4+� �������I� ./1+/� 54+/6@65+5620./� ./1B0� ,.-@.51+8.01.� .D36,+-+9+/%� ./� 9.56-%�

,+-+�5+9+�06<.4�9.�+:-.:+5670%�4+���������83./1-+�42/�,-293512/�,-6056,+4./�9.�

4+/�-+8+/�9.�+516<69+9�/.:C0�4+�������!��

�

	+/� 68,2-1+5620./�;�.H,2-1+5620./� /.:C0�/.?+4+�.4��������9.=.0�/3=96<696-/.�

.0(�

�

� �01.-5+8=62/�.01-.��/1+92/�86.8=-2/�9.�4+��0670��3-2,.+�)601-+���*�

� �8,2-1+5620./�;��H,2-1+5620./�520�,+A/./�1.-5.-2/�).H1-+���*���

�

�4� .4+=2-+-��+=4+/� �0,31�31,31� -.:620+4./� 4+/� 68,2-1+5620./�;� .H,2-1+5620./�

9.=.0� 96@.-.056+-� .4� 06<.4� 9.4�J-./12� 9.4� �/1+92K�+9.8B/� 9.� 42/� @43>2/� 601-+�;�

.H1-+�5283061+-62/��

�

�0� 4+� �+=4+� 9.� -6:.0%� 42/� @43>2/� 9.�=6.0./�;� /.-<6562/� /.�<+42-+0� +� ,-.562/�

=B/652/�� �0� 4+��+=4+� 9.��./1602%� 42/� @43>2/� 9.�=6.0./�;� /.-<6562/� /.�<+42-+0� +�

,-.562/� 9.� +9D36/65670�� �+-+� 2=1.0.-� 4+/� 69.0169+9./� +01.-62-./%� 4+� �+=4+� 9.�

2-6:.0� 9.=.� 605436-� 4+� 60@2-8+5670� 0.5./+-6+� ,+-+� G+5.-� 30+�<+42-+5670� 9.� 4+�

2@.-1+�9./9.�42/�,-.562/�=B/652/�+�4+�2@.-1+�+�,-.562/�9.�+9D36/65670��

�
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��2 1 ���#�( 3 $5 #/���� 3 #+$( "�2 9 "$+( "&�$/+1 .$���./���3 �/"4 ( 3 -�+$6 /���� 3 #+$( "��#���: .$"$+$6 /�

� ��5�"��&���1%6%����
8
�����
����.������������$�

 8��� �5,+-1��%+$
&"�
��3��

�)&-1��1+1�(���
,-&�%+"�
�'"%�+"�

'-/&$&"�
�+5&-�%�(&"�
7��&�
1-�$",+-1&�

�5,#&"1+"�
5&$+"�
"#�6&$�%+$&"�
"+�-&�(+"�
,-+�#�1+"�

�)&-1��1+1�(���
,-&�%+"��&�
��<#%"%�%*$�

� )�*� )�*� )!*� )�*� )�*� )�*� )�*�
�������������������
�������������������
�����������������.�
�������������������
���������������� ��
���������������� ��
�-+�#�1+"�8�����
�
�
���������������� ��
���������������� ��
����������������� 5�
�
8��-1%��"��&��@#"1&��

�
�
�
�
�
�
�
�
)�*�

�
�
�
�
�
�
�
�
�-29355670�+�,-.562/�
=B/652/%�,2-�,-293512�
;�,2-�-+8+�9.�
+516<69+9�

� � � � � �

 �8��� )�*� �-29355670�121+4�,2-�
-+8+�9.�+516<69+9�

� � � � � �

�&�(���#�(H�
�
�-+�#��%*$��&�
5&-���+�
��-��#"+�)%$�(�,-+,%+�
�1-��,-+�#��%*$�$+�
�&�5&-���+�

�
�
�
�
�
)!*�

� � �
�
�
�
�

� � � �

�3.01.(���������)����*�
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��2 1 ���#��#"�$/( ���� 3 #+$( "��#���: .$"$+$6 /�

� �+8+/�9.�+516<69+9�)����*�
����!����������0�

��)�*� �8,4.2/�@60+4./�
+*�=*�5*�9*�.*�@*�

��
)!*�

��)�*�O��)!*�

� )�*� )�*� )!*� )�*� )�*�
�����������������������������������������������
�����������������������������������������������
���������������������������������������������!�
�
�
�-293512/�
)���*�
�����������������������������������������������
�����������������������������������������������
���������������������������������������������8�
)�+-169+/�9.�+>3/1.*�

�
�
�
�
�
)�*�

�
�
�
�
�20/382/�601.-8.962/�+�
,-.562/�9.�+9D36/65670%�,2-�
,-293512�;�,2-�-+8+�9.�
+516<69+9�

� �8,4.2/�@60+4./�+�,-.562/�9.�+9D36/65670�
�+/12�.0��20/382��60+4(�
+*�9.�42/�G2:+-./�
=*�9.�4+/�60/16135620./�/60�@60./�9.�
���435-2�+4�/.-<6562�9.�42/�G2:+-./�
5*�9.�4+/��98606/1-+5620./��C=465+/�
�2-8+5670�=-31+�9.�5+,61+4(�
9*��2-8+5670��-31+�9.��+,61+4��6>2�;�
���2=>.12/�<+462/2/�
.*�<+-6+5670�9.�.H6/1.056+/�
@*��H,2-1+5620./�

� �

��)�*� )�*� �20/382/�601.-8.962/�121+4./�
,2-�-+8+�9.�+516<69+9�

� �8,4.2/�@60+4./�121+4./�,2-�16,2�9.�.8,4.2� � �8,4.2/�
121+4./�

�.830.-+5670�9.�42/�+/+4+-6+92/�
1-2/�68,3./12/�0.12/�/2=-.�4+�
,-29355670�
�20/382�9.��+,61+4��6>2�
�H5.9.01.�9.��H,421+5670%�0.12�

�
)!*�

�28,20.01./�9.4�$+42-�
�?+9692�,2-�-+8+�9.�
+516<69+9�

� � � �

��)!*� )�*� $+42-��?+9692�,2-�-+8+�9.�
+516<69+9�

� � � �

��)�*�O���)!*� )�*� �-29355670�+�,-.562/�=B/652/�
,2-�-+8+�9.�+516<69+9�

� � � �

�0@2-8+5670�/3,4.8.01+-6+(�
�2-8+5670��-31+�9.��+,61+4��6>2�
�125P/�9.�+516<2/�@6>2/�
�0/382/�9.�1-+=+>2�

�
�
)�*�

� � � � �

�3.01.(���������)����*�
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�4�,+/2�9.�4+�2@.-1+�;�42/�.8,4.2/�<+42-+92/�+�,-.562/�=B/652/�+�4+�2@.-1+�;�42/�

.8,4.2/�<+42-+92/�+�,-.562/�9.�+9D36/65670�520/6/1.�.0(�

�

• �.+/6:0+-�42/�8B-:.0./�528.-56+4./�

�

• �.+/6:0+-�42/�8B-:.0./�9.�1-+0/,2-1.�
�
• �?+96-�42/�68,3./12/�/2=-.�42/�,-293512/�).H5.,12�.4��$��9.9356=4.*��

�

• �.9356-�4+/�/3=<.05620./�+�42/�,-293512/��

�

�0�4+�<+42-+5670�+�,-.562/�=B/652/�42/�8B-:.0./�528.-56+4./�;�9.�1-+0/,2-1.�/.�

-.:6/1-+0�5282�,+-1.�9.�42/�520/382/�601.-8.962/%�86.01-+/�D3.�4+�<+42-+5670�+�

,-.562/�9.�+9D36/65670�68,465+�D3.�42/�8B-:.0./�528.-56+4./�;�9.�1-+0/,2-1.�/.�

+/6:0+0�+�42/�,-293512/�+�42/�D3.�52--./,209+0��

�

	2/� 8B-:.0./� 528.-56+4./� ,2-� ,-293512� /.� 2=16.0.0� 520/69.-+092� 1+012� 42/�

8B-:.0./� 2=1.0692/� ,2-� 4+/� -+8+/� 9.� +516<69+9� 528.-56+4./� )528.-562�

8+;2-6/1+�;�528.-562�8602-6/1+*%�5282�42/�2=1.0692/�5282�+516<69+9�/.5309+-6+�

,2-�21-+/�-+8+/�9.�+516<69+9�),-293512/�D3.�/.�-.<.09.0�.0�.4�86/82�./1+92�

.0�D3.�/.�+9D36.-.0*��

�

	2/�8B-:.0./� 9.� 1-+0/,2-1.� 528,-.09.0� 1292/� 42/� :+/12/� 9.� 1-+0/,2-1.� D3.�

./1B0� 60543692/� .0� 4+� 31646F+5670� 9.� 42/� ,-293512/� 601.-8.962/� ,2-� 42/�

,-293512-./�425+4./���0�42/�8B-:.0./�9.�1-+0/,2-1.�/.�60543;.0%�.0�5205-.12(�

�

• �4�1-+0/,2-1.�9.�=6.0./�9./9.�.4�43:+-�9.�@+=-65+5670�G+/1+�.4�43:+-�.0�

D3.� .4� 528,-+92-� /.� G+5.� 5+-:2� 9.� .442/%� .0� .4� 5+/2� 9.� D3.� .4�

@+=-65+01.�,+:3.�+�30�1.-5.-2�,2-�.4�1-+0/,2-1.��

�

• �4� 1-+0/,2-1.� 9.�=6.0./� 53+092� /.� +53.-9+� D3.� .4� 528,-+92-� 16.0.�

D3.� ,+:+-� ,2-� /.,+-+92� 42/� :+/12/� 9.� 1-+0/,2-1.%� +30D3.�E/1.� /.+�

-.+46F+92� ,2-� .4� @+=-65+01.� 2� ,2-� .4� ,-2,62� 528.-56+01.�8+;2-6/1+� 2�
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,-2/,.55670�860.-+�;� ,.1-24.-+%�;� 42/� 2-6:60+4./� 9.� 2=-+/� 5-.+16<+/%�

461.-+-6+/�2�+-1A/165+/��

� �0� 4+� <+42-+5670� 9.4� 520/382� 9.� 5+,61+4� @6>2� )+82-16F+5620./*� /.�

60543;.�30+�<+42-+5670�9.4�520/382�9.�5+,61+4�9.�4+/�60@-+./1-3513-+/�

,C=465+/�)5+--.1.-+/%�2=-+/�G69-B3465+/%�.15�W*��

� 	+/� 68,2-1+5620./� /.�<+42-+0� +� ,-.562/������ ).0� @-201.-+� 9.4� ,+A/�

.H,2-1+92-*%�.0�1+012�D3.�.0�.4��������@6:3-+=+0�<+42-+9+/�+�,-.562/�

�������

�

�

�

�



�

���������	
�����������
������������������������
��� ��������������

���

��2 1 ��: .#�3 #1 �+$( /��1 �"���2 1 �"��#�( 3 $5 #/�0��#"�$/( �0�1 �"�+.#/��"��#�1 ( "�"#+�( 3 #"�

� �+8+/�9.�
+516<69+9�)����*�
����!�������������0�

��)�*�

��� ���
��� +�%&���&"�$+�)%$�$�%&-�"�
�-29355670�121+4�
����-29355670�9.�8.-5+92�
����-29355670�,+-+�3/2�@60+4�,-2,62�
���1-+�,-29355670�02�9.�8.-5+92�
�20/382/�601.-8.962/�
$+42-��?+9692��-312�
����.830.-+5670�9.�42/�+/+4+-6+92/�
���1-2/�68,3./12/�0.12/�/2=-.�4+�,-29355670�
����20/382�9.��+,61+4��6>2�
����H5.9.01.�9.��H,421+5670%�0.12�
�2-8+5670��-31+�9.��+,61+4��6>2�
�����$"1%1#�%+$&"�)%$�$�%&-�"�
�-29355670�121+4�
����
�2-8+5670��-31+�9.��+,61+4��6>2�
�������5%$%"1-��%+$&"��9�(%��"�
�>��:+/�-&"�
>���$"1%1#�%+$&"�"%$�)%$&"��&�(#�-+��(�"&-6%�%+��&�(+"�
;+/�-&"�

�
�
�
�
�
�
�
�
�
�
���

� �

�21+4�9.�42/�/.512-./�
�-29355670�
�2-8+5670��-31+�9.��+,61+4��6>2�

��� � �

�3.01.(� �������� )����*
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��2 1 ��$/� .�7( .�� .��"$-; �3 $+����� 3 #+$( "�2 9 "$+( "��� 3 ( �.+�( �� ( 3 �� 3 ( �.+�( ��

� �-293512/�)���*�������!�����������0� ��)�*� �8,4.2/�@60+4./�+*�=*�5*�9*�.*�@*� �)!*� ��)�*�O�����)!*�
)�*� )�*� )!*� )�*� )�*�

�����������������������������������
�����������������������������������
���������������������������������!�
����������������������������������
�������������������������������
���������������������������������
�-293512/�
)���*�
����������������������������������
����������������������������������
��������������������������������0�

�
�
�
�
�
)�*�

�
�
�
�
�
�20/382/�601.-8.962/�+�,-.562/�=B/652/%�
,2-�,-293512�;�,2-�,-293512�

� �8,4.2/�@60+4./�+�,-.562/�=B/652/(�
�+/12�.0��20/382��60+4(�
+*�9.�42/�G2:+-./�
=*�9.�4+/�60/16135620./�/60�@60./�9.�
���435-2�+4�/.-<6562�9.�42/�G2:+-./�
5*�9.�4+/��98606/1-+5620./��C=465+/�
�2-8+5670�=-31+�9.�5+,61+4(�
9*��2-8+5670��-31+�9.��+,61+4��6>2�;���2=>.12/�<+462/2/�
.*�<+-6+5670�9.�.H6/1.056+/�
@*��H,2-1+5620./�

� �

��)�*� )�*� �20/382/�601.-8.962/�121+4./�+�,-.562/�
=B/652/%�,2-�,-293512�

� �8,4.2/�@60+4./�+�,-.562/�=B/652/%�
,2-�16,2�9.�.8,4.2�

� �8,4.2/�121+4./�+�,-.562/�
=B/652/�

�8,3./12/�/2=-.�42/�,-293512/�
�3=<.05620./�+�42/�,-293512/�)�*�

)!*� �8,3./12/�0.12/�/2=-.�42/�,-293512/%�,2-�
,-293512�

� �8,3./12/�0.12/�/2=-.�42/�,-293512/%�
,2-�16,2�9.�.8,4.2�@60+4�

� �8,3./12/�0.12/�121+4./�
/2=-.�42/�,-293512/�

��)�*�O�)!*� )�*� �20/382/�601.-8.962/�121+4./�+�,-.562/�9.�
+9D36/65670%�,2-�,-293512�

� �8,4.2/�@60+4./�121+4./�+�,-.562/�9.�
+9D36/65670%�,2-�16,2�9.�.8,4.2�

� �8,4.2/�121+4./�+��
,-.562/�9.�+9D36/65670��

�.830.-+5670�9.�42/�+/+4+-6+92/�
1-2/�68,3./12/�0.12/�/2=-.�4+�
,-29355670�
�20/382�9.��+,61+4��6>2�
�H5.9.01.�9.��H,421+5670�0.12�

)�*� �
�28,20.01./�9.4�$+42-��?+9692�,2-�
,-293512�

� � � �

��)�*� )�*� $+42-��?+9692�,2-�,-293512� � � � �
��)�*�O�)!*�O���)�*� )�*� �-29355670�+�,-.562/�=B/652/�,2-�,-293512� � � � �
�8,2-1+5620./� )�*� �8,2-1+5620./�����,2-�,-293512� � � � �
)�*�O�)�*� )�*� @.-1+�+�,-.562/�=B/652/�,2-�,-293512� � � � �
�2-8+5670�9.��+,61+4��6>2�
�125P/�9.�5+,61+4�@6>2�
�0/382/�9.�1-+=+>2�

)��*� � � � � �
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��2 1 ��$/� .�7( .�� .��"$-; �3 $+���#�1 ��� 3 ( �.++$6 /�$/�#3 $( 3 ��� 3 ( �.+�( �� ( 3 �� 3 ( �.+�( ��

� �-293512/�)���*������!���������0� ��)�*� �8,4.2/�@60+4./�+*�=*�5*�9*�.*�@*� ��)!*� ��)�*�O��)!*�
� )�*� )�*� )!*� )�*� )�*�

��
��
!�

��
�
�

�-293512/�
)���*�
�
�

��
0�

�
�
�
�
�
)�*�

�
�
�
�
�
�-29355670�601.-62-(�
�20/382/�601.-8.962/�+�,-.562/�=B/652/%�,2-�
,-293512�;�,2-�,-293512�

� �-29355670�601.-62-(�
�8,4.2/�@60+4./�+�,-.562/�=B/652/(�
�+/12�.0��20/382��60+4(�
+*�9.�42/�G2:+-./�
=*�9.�4+/�60/16135620./�/60�@60./�9.�
��� 435-2�+4�/.-<6562�9.�42/�G2:+-./�
5*�9.�4+/��98606/1-+5620./��C=465+/�
�2-8+5670�=-31+�9.�5+,61+4(�
9*��2-8+5670��-31+�9.��+,61+4��6>2�;�
��� 2=>.12/�<+462/2/�
.*�<+-6+5670�9.�.H6/1.056+/�
@*��H,2-1+5620./�

� �

��)�*� )�*� �20/382/�601.-8.962/�121+4./�9.�,-29355670�
601.-62-�+�,-.562/�=B/652/%�,2-�,-293512�

� �8,4.2/�@60+4./�9.�,-29355670�601.-62-�+�
,-.562/�=B/652/�

� �-29355670�601.-62-�121+4��

�8,4.2/�9.�,-293512/�68,2-1+92/� )!*� �20/382/�601.-8.962/�121+4./�9.�,-293512/�
68,2-1+92/%�,2-�,-293512�

� �8,4.2/�@60+4./�9.�,-293512/�68,2-1+92/�+�
,-.562/�=B/652/�

� �8,2-1+5620./�121+4./�

�8,3./12/�0.12/�/2=-.�42/�,-293512/� )�*� �8,3./12/�0.12/�/2=-.�42/�,-293512/�
9./160+92/�+�520/382/�601.-8.962/%�,2-�
,-293512�

� �8,3./12/�0.12/�/2=-.�42/�,-293512/�
9./160+92/�+�.8,4.2/�@60+4./�

� �8,3./12/�0.12/�121+4./�
/2=-.�42/�,-293512/�

��)�*�O�)!*�O�)�*� )�*� �20/382/�601.-8.962/�121+4./�+�,-.562/�9.�
+9D36/65670%�,2-�,-293512�

� �8,4.2/�@60+4./�121+4./�,2-�16,2�9.�.8,4.2� � �8,4.2/�121+4./��

�.830.-+5670�9.�42/�+/+4+-6+92/�
1-2/�68,3./12/�0.12/�/2=-.�4+�
,-29355670�
�20/382�9.��+,61+4��6>2�
�H5.9.01.��.12�9.��H,421+5670�

)�*� �28,20.01./�9.4�$+42-��?+9692�,2-�,-293512� � � � �

��)�*� )�*� $+42-��?+9692�,2-�,-293512� � � � �
��)�*�O�)!*�O���)�*� )�*� �-29355670�+�,-.562/�=B/652/�,2-�,-293512� � � � �
�2-8+5670�9.��+,61+4��6>2�
�125P/�9.�5+,61+4�@6>2�
�0/382/�9.�1-+=+>2�

)�*� � � � � �

Fuente: EUROSTAT (1996) 
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3. METODOLOGÍA DE REALIZACIÓN DE LA ENCUESTA 
DE CONSUMOS INTERMEDIOS E INVERSIÓN  

�

�

�

�

�

3.1. OBJETIVOS Y DESCRIPCIÓN GENERAL DE LA 
OPERACIÓN 

�

	+�.4+=2-+5670�9.4�
��#������-.D36.-.�52025.-�4+�60@2-8+5670�/2=-.�42/�@43>2/�

9.�528,-+�;�<.01+�9.�=6.0./�;�/.-<6562/�D3.�-.+46F+0�4+/�3069+9./�.5207865+/�

425+4./� 9.� 	+� �62>+� .0� .4� 1.--612-62� .52078652� 9.� 	+� �62>+%� .0� .4� -./12� 9.�

�/,+?+%�.0�4+��0670��3-2,.+�;�.0�.4�-./12�9.4�83092���

�

�+-1.�9.�./1+�60@2-8+5670�/.�2=16.0.�9.�@3.01./�./1+9A/165+/�/2=-.�.4�528.-562�

.H1.-62-� ;� 9.� .053./1+/� ./1-3513-+4./� 9.� .8,-./+/� D3.� 5282� 4+� �053./1+�

�093/1-6+4�9.��8,-./+/�2� 4+��053./1+��03+4�9.��.-<6562/�9.4��0/161312��+5620+4�

9.��/1+9A/165+%�60<./16:+0�60@2-8+5670�/2=-.�.4�2-6:.0�:.2:-B@652�9.�4+/�528,-+/�

7� .4� 9./1602� :.2:-B@652� 9.� 4+/� <.01+/� D3.� -.+46F+0� 42/� ./1+=4.5686.012/� ;�

.8,-./+/�9.�	+��62>+���2�2=/1+01.%�./1+�60@2-8+5670�/.�/246561+�,+-+�.4�520>3012�

9.�4+/�528,-+/�;�<.01+/�-.+46F+9+/�;�02�60543;.�60@2-8+5670�9.�+:-3,+5620./�9.�

=6.0./�;�/.-<6562/�D3.�./�0.5./+-6+�,+-+�.4�9.1+44.�D3.�-.D36.-.�4+��+=4+��0,31�

31,31��

�

�2-�21-2�4+92%�.4�1-+1+86.012�9.�4+�,-29355670�/.5309+-6+�;�+3H646+-�./1+=4.5692�

.0�.4�8+-52��0,31�31,31�-.D36.-.�9.�60@2-8+5670�520�9.1+44.�/.512-6+4�9.�./1.�

16,2�9.�,-29355670�D3.�1+8,252�./�@+56461+9+�,2-�4+/�.053./1+/�./1-3513-+4./�9.�

.8,-./+/���30D3.�.4�����60<./16:+�./1.�16,2�9.�,-29355670�.0�4+�.053./1+�+03+4�

9.� ,-293512/%� 02� .H6/1.� -.@.-.056+� D3.� 2=1.0:+� 60@2-8+5670� 9.� ./1.� 16,2� 9.�

,-29355670� ,+-+� .4� /.512-� 9.� 520/1-355670�;� /.-<6562/%� /.512-� ./1.�C41682� D3.�

16.0.�30+�/60:34+-�68,2-1+056+�.0�4+��283069+9�9.�	+��62>+���9.8B/%�G+;�D3.�

1.0.-�,-./.01.�D3.�4+�54+/6@65+5670�����%�.0�42�D3.�+4�/.512-�/.-<6562/�/.�-.@6.-.%�

60543;.� 30+� 96<.-/69+9� 1+4� 9.� +516<69+9./� D3.� /60� 939+� /20� /.-<69+/� ,2-�

96@.-.01./� .8,-./+/�;�./1+=4.5686.012/� 520� 5+-B51.-� /.5309+-62%� +/,.512� ./1.�
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D3.�52=-+�68,2-1+056+�+�8.969+�.0�D3.�.4�1+8+?2�9.�4+�.8,-./+�./�8+;2-�;�4.�

,.-861.�30+�8+;2-�96<.-/6@65+5670�9.�/3�0.:2562���

�

�6�=6.0� ,29-A+�31646F+-/.� 4+� 60@2-8+5670� 6054369+�.0� 42/�96-.512-62/�9.�3069+9./�

.5207865+/� ,+-+� 96@.-.056+-� 4+/� 96@.-.01./� +516<69+9./� 9.� ./1+/� .8,-./+/� 9.�

/.-<6562/%� .4� G.5G2� 9.� D3.� /.+� 0.5./+-62� 52025.-� 4+� ./1-3513-+� ;� .4� 2-6:.0�

:.2:-B@652�9.�/3/�528,-+/�520�<6/1+/�+�.4+=2-+-�4+�8+1-6F�9.�9./1602�9.4�8+-52�

�0,31�31,31%�9.1.-860+�D3.�.0�./1.�5+/2�4+�60@2-8+5670�D3.�/.�/246561.�/2=-.�

.4� 9.1+44.� ;� .4� 2-6:.0� :.2:-B@652� 9.� 42/� =6.0./� ,-2935692/� ;� 42/� /.-<6562/�

,-./1+92/�520/1613;+�30�2=>.16<2�+3H646+-�9.�4+�60<./16:+5670�+�,20.-�.0�8+-5G+��

�� /3� <.F%� 1+8=6E0� /.-B� 0.5./+-62� /246561+-� 60@2-8+5670� 9.� 9.1+44.� /2=-.� 4+/�

/3=<.05620./� 9.� .H,421+5670� +� @60� 9.� 96@.-.056+-� 4+/� /3=<.05620./� 9.� 42/�

,-293512/�9.�21-+/�/3=<.05620./�9.�4+�,-29355670��

�

	+�52--.51+�<+42-+5670�9.�4+/�528,-+/�;�,-29355620./�/.512-6+4./�/.:C0�.4����%�

2=46:+�+�9./5201+-�42/�8B-:.0./�528.-56+4./�;�9.�1-+0/,2-1.�;%�,2-�1+012%�.0�4+�

60<./16:+5670�/2=-.�42/�@43>2/�/.�G+�9.�/246561+-�60@2-8+5670�/2=-.�42/�8B-:.0./�

D3.� /.� +,465+0� .0� 4+/� +516<69+9./� 528.-56+4./� ;� 42/� 5+0+4./� 528.-56+4./�

31646F+92/� .0� 4+/� .8,-./+/� .0� <.01+/� ;L2� 528,-+/(� 96-.51+/� +4� ,C=4652� ;�

@+=-65+01./%�+�8+;2-6/1+/%�+�8602-6/1+/�2�+�601.-8.96+-62/�9.�528.-562��

��

�0� 9.@60616<+%� .4� 5201.0692� 9.� 42/� 2=>.16<2/� D3.� 9.1.-860+0� .4� 96/.?2� 9.� 4+�

2,.-+5670%�G+5.�D3.�4+�.053./1+�/.�520/69.-.�5282�30+�./1+9A/165+�9.�=+/.�D3.�

,.-861+�52025.-� 4+�./1-3513-+�,-293516<+�9.�	+��62>+�;�9.� 42/� 60,31/�31646F+92/�

.0�.4�,-25./2�,-293516<2���

�

	+�8+1.-6+46F+5670�9.�./12/�2=>.16<2/�/3,20.�-.5+=+-�60@2-8+5670�D3.�+4�8.02/�

53=-+�42/�/6:36.01./�+/,.512/(�

�

� �0:-./2/�520�9.1+44.�/.512-6+4�9.�42/�86/82/��
� �28,-+/�;��+/12/�520�9.1+44.�/.512-6+4�9.�42/�86/82/��
� �0<.-/620./�520�9.1+44.�/.512-6+4�9.�42/�=6.0./�+9D36-692/��

� �+12/� 53+461+16<2/� -.4+16<2/� +4� 2-6:.0� :.2:-B@652� 9.� 4+/� 96/1601+/�

,+-169+/�9.�60:-./2/%�:+/12/�.�60<.-/620./��
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� 
B-:.0./�528.-56+4./�+,465+92/�+�+516<69+9./�528.-56+4./��

� �+12/�53+461+16<2/� -.4+16<2/�+4�5+0+4�528.-56+4�31646F+92�.0� 4+�<.01+�;�

+9D36/65670�9.�42/�60:-./2/�;�:+/12/�.�60<.-/620./��

� �+12/� /2=-.� .4� 2-6:.0� +98606/1-+16<2� 9.� 4+/� /3=<.05620./� 9.�
.H,421+5670�-.56=69+/�

�

3.2. UNIDAD ESTADÍSTICA. ÁMBITO DE LA INVESTIGACIÓN 

�

�� 4+� G2-+� 9.� 96/.?+-� 30+� 2,.-+5670� ./1+9A/165+� 9.� ./1+/� 5+-+51.-A/165+/�

+,+-.5.0%� +4� 8.02/%� 92/� 16,2/� 9.� 3069+9./%� D3.� ,3.9.0� 2� 02� 52605696-���2/�

./1+82/�-.@6-6.092�+(�

�

� 	+�3069+9�2=>.16<2%�9.�D36.0�/.�-.5+=+�4+�60@2-8+5670��

� 	+�3069+9�60@2-8+01.%�+�D36.0�/.�96-6:.�.4�53./1620+-62��

�

	+� 3069+9� 60@2-8+01.� ./� 1-+965620+48.01.� 4+� .8,-./+�� �60� .8=+-:2%� -./341+�

2=<62� D3.� 4+� 3069+9� 2=>.16<2� .0� ./1.� 16,2� 9.� 60<./16:+5620./� 9.=.� 9.� /.-� .4�

520>3012�9.�./1+=4.5686.012/�D3.�2,.-+0�.0� 4+� -.:670%�;+�D3.� 4+�528,20.01.�

-.:620+4�9.�./1.�1-+=+>2�9.1.-860+�D3.�02�/.�9.=+�520/69.-+-�30+�3069+9�5282�

4+� .8,-./+� 2� 3069+9./� /3,.-62-./� 5282� :-3,2/� 2� G24960:/� D3.%� .0� :.0.-+4%�

16.0.0� 30+� 425+46F+5670� :.2:-B@65+� 8C416,4.� 02� 0.5./+-6+8.01.� .0:42=+9+� .0�

30+� -.:670%�;� 1+8=6E0� ,+-.5.� .<69.01.� 4+� 68,2/6=6469+9� 9.� +5396-� +� 3069+9./�

60@.-62-./���

�

�+-+� 9.@606-� .4� B8=612� :.2:-B@652� 9.� 4+� 60<./16:+5670%� /6:36.092� 4+/� 02-8+/�

52830./%�/.�31646F+�4+�<6/670�X601.-62-X�@-.01.�+�4+�X-.:620+4X���/�9.56-%�.4�2=>.12�

9.� 4+� 60<./16:+5670� ./� .4� 520>3012� 9.� ./1+=4.5686.012/� 3=65+92� 9.01-2� 9.� 42/�

4A861./� 9.� 4+� -.:670%� 520� 609.,.09.056+� 9.� 4+� 425+46F+5670� 9.� 4+� /.9.� 9.� 4+�

.8,-./+�2�9.4�43:+-�9.�-./69.056+�9.�42/�1-+=+>+92-./�;�,-2,6.1+-62/��

�

�
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3.3. DIRECTORIO 

�

�02� 9.� 42/� ,-6056,+4./� ,-2=4.8+/� D3.� /.� ,4+01.+0� .0� 4+� -.+46F+5670� 9.�

./1+9A/165+/� .5207865+/� ./� ,29.-� 96/,20.-� 9.� 30� 96-.512-62� .HG+3/16<2� ;�

+513+46F+92���

�

	+�+3/.056+�9.�30�96-.512-62�,-2,6+8.01.�965G2�.0� 4+��283069+9�9.�	+��62>+%�

G6F2�D3.�,396E/.82/�31646F+-�.0�/3�9.@.512�4+�60@2-8+5670�52--./,2096.01.�+�42/�

5.01-2/� 9.� 5216F+5670� +� 4+� �.:3-69+9� �256+4%� /6� =6.0%� .0� .4� 5+/2� 9.4� /.512-�

6093/1-6+4%� 4+� 520/1-355670� ;� 42/� /.-<6562/� 9.� 8.-5+92� /.� 520/69.-+� 8B/�

601.-./+01.� 1-+=+>+-� "+�-&� (�� 5#&"1-�� 7�� �%",+$%�(&� &$� ��"&� �� (�"�

&$�#&"1�"��&(� �
�� )�053./1+� �093/1-6+4� 9.� �8,-./+/�;� �053./1+� �03+4� 9.�

�.-<6562/*�7��&(�%$%"1&-%+��&�3+5&$1+� )�/1+9A/165+� 9.� 4+� �/1-3513-+� 9.� 4+�

�093/1-6+�9.�4+��20/1-355670*%�,+-+�42�53+4�/.�,4+01.7�30+�83./1-+�86H1+�520�30�

53./1620+-62�D3.�,.-861+�+8,46+-�4+�60@2-8+5670�;+�96/,206=4.�.0�4+/�.053./1+/�

6093/1-6+4./%�9.�520/1-355670�;�/.-<6562/%�520<6-16E092/.�./1.�520>3012�83./1-+4�

5282�8+-52�9.�4+�.053./1+���

�

�0� .4� 5+/2� 9.4� /.512-� +:-+-62%� 4+� 83./1-+� @3.� .H1-+A9+� ,2-� .4� �.-<6562� 9.�

�/1+9A/165+�;��4+06@65+5670��:-+-6+�.0�=+/.�+4��.:6/1-2�9.��H,421+5620./��:-+-6+/%�

;�/.�G6F2�./,.56+4�G605+,6E�.0�4+/�60/16135620./�/60�@60./�9.�435-2%�,+-+�42�53+4�/.�

.4+=2-7� 30� 96-.512-62� 31646F+092� .4� �.:6/1-2� 9.� �/256+5620./�;� 42/� 5.01-2/� 9.�

5216F+5670�+�4+��.:3-69+9��256+4��

�

3.4. MUESTRA Y RESPUESTA OBTENIDA 

�

�4�1.8+�9.4�83./1-.2�.0�4+�60<./16:+5670�.5207865+�9.4�16,2�D3.�/.�,-./.01+�./�

8+1.-6+�5201-2<.-169+�9+9+/�4+/�5+-+51.-A/165+/�9.�4+�3069+9�9.�.053./1+5670�;�.4�

5201.0692�2�520>3012�9.�53./1620./�D3.�/.�4.�9.8+09+��

�
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���

�0�.@.512%�,2-�30�4+92%�4+�G.1.-2:.0.69+9�.0�.4�528,2-1+86.012%�2-:+06F+5670%�

./1-+1.:6+%� ,-25./2� ,-293516<2%� .15�%� G+5.� 96@A564� .05201-+-� 520:428.-+92/� 9.�

3069+9./�.0�42/�D3.�30+/�53+01+/�-.,-./.01.0%�.0�1292/�/3/�+/,.512/%�+�21-+/���

�

�2-� 21-2� 4+92%� .4� 16,2� 9.� <+-6+=4./� D3.� /.� D36.-.� 60<./16:+-� +� 1-+<E/� 9.� 4+�

.053./1+�;%� .0�835G2/� 5+/2/%� .4�=+>2� 06<.4� 9.� 52--.4+5670� .01-.� 4+/�86/8+/%�

,+-.5.0� 60965+-� D3.%� 44.<+092� 4+� 1.2-A+�83./1-+4� +� /3/�C4168+/� 520/.53.056+/%�

G+=-A+�D3.� .4.:6-� .4�8E1292� 5.0/+4� 5282�+41.-0+16<+���292�./12� /.� +5.01C+�+�

8.969+�D3.�.4�./1+=4.5686.012�/.+�8+;2-%� 4+�+516<69+9�8.02/�G282:E0.+�;�.4�

306<.-/2�8.02-���

�

�2�2=/1+01.%�,4+01.+-�4+�/2435670�5.0/+4�9.1.-860+-A+�30�52/1.�9.�4+�2,.-+5670�

D3.�,-./3,3./1+-6+8.01.�4+�G+-A+�60+=2-9+=4.��1-2�,-2=4.8+�/.-A+�4+�93-+5670�

9.4� 1-+=+>2� D3.� /.� ,29-A+� .H1.09.-� .0� .4� 16.8,2� 9+9+� 4+� +8,46139� 9.� 4+�

60<./16:+5670�� �+8=6E0� G+=-A+� D3.� /3,20.-� D3.� .4� 96-.512-62� D3.� 9.@60.� .4�

524.516<2�./�528,4.12�;�./1B�121+48.01.�+513+46F+92���0692�+�E/12/%�+,+-.5.�.4�

,-2=4.8+�9.�4+�02�-./,3./1+%�,2-�42�D3.�+4�@60+4�/6.8,-.�/.�9./.8=25+�.0�30+�

83./1-+%� 8+;2-� 2� 8.02-%� ;� 8B/� 2� 8.02/� +9.53+9+� ,+-+� -.,-./.01+-� +4�

524.516<2��

�

	+� +41.-0+16<+�83./1-+4� ,-./.01+� 30+/�<.01+>+/� 528,+-+16<+/� .<69.01./� 5282�

/20�/3�8.02-�52/1.%�/3�1-+1+86.012�8B/�/68,4.�;�D3.%�+30D3.�/.�1-+1.�9.�30�

/3=520>3012%� /3� 528,2/65670%� +4� 9.1.-860+-4+� +� ,-62-6� @6>+092� 5-61.-62/� 9.�

,-2,2-5620+469+9%�:+-+016F+�4+�-.,-./.01+16<69+9�9.�4+�,2=4+5670���20�1292%�./�1+4�

4+�G.1.-2:.0.69+9�9.�4+/�3069+9./�9.�30�56.-12�1+8+?2%�+01.�4+/�<+-6+=4./�D3.�

/.� 60<./16:+0%� D3.� 4+� 9.56/670� 8B/� +9.53+9+� /.-A+� 528=60+-� .01-.� 30� 1-+82�

5.0/+4� ;� 30+� 83./1-+�� �0� 5205-.12%� /.� G+0� 60<./16:+92� 5.0/+48.01.� 4+/�

3069+9./� 8+;2-./� 9.� !�� 1-+=+>+92-./%� 9.@606.092� 4+� 83./1-+� ,+-+� .4� -./12%�

/6:36.092�.4�./D3.8+�;+�528.01+92�.0�.4�,3012�+01.-62-��

�

�28+9+� ./1+� /2435670%� G+;� D3.� 520/69.-+-� 21-2/�835G2/� .4.8.012/� +01./� 9.�

9.@606-� 4+� ./1-3513-+� 5205-.1+� 9.� 4+�83./1-+���2-8+48.01.� /.� +5.,1+� D3.� .0�

524.516<2/� 9.� ./1.� 16,2� /.� ,3.9.� 2=1.0.-� 30+� 56.-1+� G282:.0.69+9� /6� /.�

./1-+16@65+� 4+� 83./1-+� .0� @305670� 9.� 4+� +516<69+9� ,-6056,+4� 9.� 4+� 3069+9�;� /3�
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�!�

1+8+?2� )8.9692� .0� 1E-8602/� 9.� 0C8.-2� 9.� 253,+92/*%� 520/69.-+092� 4+�

+@6>+5670�,-2,2-5620+4���

�

�0�03./1-2�5+/2�G.82/�520/69.-+92�./1.�5-61.-62%�2=1.06.092�5282�-./341+92�4+�

/6:36.01.�96/1-6=35670�83./1-+4�/.:C0�/.512-�;�-+8+�9.�+516<69+9��

�

AGRICULTURA  Rama Nº de 
encuestas 

����������	
�
����
�����
��
�� ���

�� ��

��
�� ���

�

COMERCIO Rama Nº de 
encuestas 

Código de rama de actividad 31 25 
32 65 
33 48 

Total 138 

�

CONSTRUCCION  Rama Nº de 
encuestas 

Código de rama de actividad 28 33 
29 12 
30 52 

Total 97 

�

HOSTELERIA Rama Nº de 
encuestas 

Código de rama de actividad�
��� ���

��� ���

Total ���

�

TRANSPORTE Rama Nº de 
encuestas 

Código de rama de actividad 36 25 
Total 25 

�

INDUSTRIA Rama Nº de 
encuestas 

����������	
�
����
�����
�� �� ��

�� ���

�� ���

�� ���

�� ��

�� ���

�� ���
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INDUSTRIA Rama Nº de 
encuestas 

��� ���

��� ���

��� ���

��� ���

��� ���

��� ���

��� ���

��� ���

��� ���

��� ���

��� ���

��� ���

��� ���

��� ��

��� ���

��� ��

��� ��

��� ��

Total ����

�

ISFL Rama Nº de 
encuestas 

����������	
�
����
�����
�� ��� ��

��� ��

��� ��

��� ���

��� ��

��� ���

��� ���

��� ���

Total ����

�

RESTO DE SERVICIOS Rama Nº de 
encuestas 

����������	
�
����
�����
�� ��� ���

��� ��

��� ���

��� ���

��� ���

��� ��

��� ���

��� ���

��� ��

��� ���

��� ��

��� ��

��� ���

��� ���
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RESTO DE SERVICIOS Rama Nº de 
encuestas 

��� ���

��� ��

��� ���

��� ��

��� ���

Total ����

� � �

������ ��	

�

�

�

3.5. CUESTIONARIOS 

�

�20� 2=>.12� 9.� 96/86036-%� .0� 4+� 8.969+� 9.� 42� ,2/6=4.%� 4+� 528,4.>69+9� .0� 4+�

538,468.01+5670� 9.� 42/� 53./1620+-62/� ,2-� ,+-1.� 9.� 4+/� .8,-./+/%� /.� G+0�

.4+=2-+92� �� 53./1620+-62/� 96@.-.01./%� 9209.� 4+/�,-.:301+/� /.�G+0�+9+,1+92�+�

4+/� 0.5./69+9./� 9.� 60@2-8+5670� 9.4� 
+-52%� 1.06.092� .0� 53.01+� 4+/�

5+-+51.-A/165+/� ./,.5A@65+/� 9.� 4+/� .8,-./+/� 9.4� /.512-� +4� 53+4� /.� 96-6:.� 5+9+�

53./1620+-62���0�5205-.12%�42/�829.42/�.4+=2-+92/�G+0�/692�42/�/6:36.01./(�

� �093/1-6+4�;�+:-+-62��

� �20/1-355670��

� �28.-562��

�  2/1.4.-A+��

� �-+0/,2-1.��

� �0/16135620./�/60�@60./�9.�435-2��

� �./12�9.�/.-<6562/��

�

3.6. PROCEDIMIENTOS DE RECOGIDA DE INFORMACIÓN 

�

 �2-�52--.2�;�@+H(�
�

�H6/1.�30+�:-+0�,+-1.�9.4�1-+=+>2�9.�5+8,2�.0�4+�D3.�4+�60@2-8+5670�44.:+�,2-�

52--.2�� �.-2� 9.=692� +� 4+� 5282969+9� D3.� ,+-+� +4:30+/� .8,-./+/� /3,20.%�

1+8=6E0�/.�G+�,.-861692�4+�,2/6=6469+9�9.�-.56=6-�42/�53./1620+-62/�<A+�@+H��

�
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��� ��������������

���

 �3./1620+-62�.4.51-70652��
�
�6+-6+8.01.%�/.�G+�-.+46F+92�30�5201-24�9.�4+�60@2-8+5670�-.56=69+�+�1-+<E/�9.�4+�

<.-/670� 60@2-8B165+� 9.4� 53./1620+-62� )53./1620+-62� Y��*�� 	2/� 53./1620+-62/�

-.56=692/�,2-�./1+�<A+�,+/+-20�5201-24./�9.�528,4.16139�=B/652/�+01./�9.�9+-42/�

9.�.01-+9+��

�
�0�-.4+5670�+4�5201-24�9.�60569.056+/%�.0�4+�,-68.-+�44+8+9+�1.4.@7065+�/.�,29-B0�

9.1.51+-� 3069+9./� 83./1-+4./� D3.� /.?+4.0� D3.� $+� ;�$� -&�%�%�+� &(�

�#&"1%+$�-%+� )=6.0� ,2-� ,E-969+� 9.4� 86/82� .0� .4� 52--.2� 2� ,2-D3.� 30+� <.F�

-.56=692�.4�53./1620+-62�.0�4+�3069+9�60@2-8+01.%�,2-�56-530/1+056+/�601.-0+/%�02�

G+�44.:+92�.4�86/82�+�4+�,.-/20+�D3.�9.=.�538,468.01+-42*I�.0�./1.�5+/2�/.�G+�

,-25.9692�+�.0<6+-�2�+�+5.-5+-�,.-/20+48.01.�21-2�53./1620+-62�520�/3�8+1.-6+4�

+3H646+-��

�
�0� .4� ,-25./2� 9.4� 5201-24� 9.� -.5.,5670� 9.� 42/� 53./1620+-62/� 1.09-B0� 43:+-�

96<.-/+/� 60569.056+/� .0� -.4+5670� 520� 4+/� 3069+9./� 60@2-8+01./%� 1+012� .0� .4�

,-68.-� 5201+512� 5282� .0� @+/./� /35./6<+/���.01-2� 9.� ./1+/� 60569.056+/%� 5+=.�

9./1+5+-�4+/�92/�/6:36.01./(��

�

	+�
���� ��� ���)0.:+16<+�1+012�96-.51+�5282�.053=6.-1+*(��0�,-6056,62�02�

/3.4.� ,.-8616-/.� +� 42/� +:.01./� 30+� 0.:+16<+� ;� +01./� 9.� 520/6:0+-� ./1+�

60569.056+%� .4� +:.01.� G+� -.61.-+92� .4� 2@-.5686.012� 9.� 4+� +;39+� D3.� @3.-+�

0.5./+-6+�,+-+� 4+�538,468.01+5670�9.4�53./1620+-62�2@.-1+092� 4+�,2/6=6469+9�9.�

9./,4+F+-/.� 60�/613� +� 4+� .8,-./+� 2� +� 4+� 96-.55670� .05+-:+9+� 9.� 5201./1+-� 4+�

.053./1+�.�60/6/16.092�.0�4+�68,2-1+056+�9.�/3�524+=2-+5670�.0�4+�.053./1+�;�4+�

520@69.056+469+9�9.�42/�9+12/�D3.�/.�/246561+0��

�

�4� +:.01.� G+� 1-+1+92� 9.� 5201+51+-� 520� 21-2� 60@2-8+01.� 9.�8+;2-� -+0:2� /6� 42�

G3=6.-.� 2� 60543/2� 520� 4+� 5.01-+4� .0� .4� 5+/2� 9.� .8,-./+/� 83416425+46F+9+/%�

.H,206.092� .4� ,-2=4.8+�;� 4+� /613+5670� +513+4�;� 1-+1+092� 9.� D3.� /.� @+56461.� 4+�

60@2-8+5670�-.D3.-69+��

�

�6�1-+/�-.+46F+-�./1+/�:./1620./�.4�+:.01.�44.:+�+�4+�520543/670�9.�D3.�/.�1-+1+�9.�

30+� 60569.056+� ;� D3.� 4+� 3069+9� 60@2-8+01.� /.� G+� 0.:+92� +� 524+=2-+-%� /.�
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520/6:0+�.0�.4�53+9-2�-./.-<+92�+�J2=/.-<+5620./K�9.�4+� 2>+�9.��31+�5+9+�30+�

9.� 4+/� :./1620./� -.+46F+9+/� ;� .4� 8216<2%� D3.� +� /3� >36562%� G+� ,-2<25+92� 4+�

0.:+16<+�� �29+/� 4+/� 0.:+16<+/� 44.<+0� +/256+9+/� 30+� 60/,.55670� ,2-� ,+-1.� 9.4�

-./,20/+=4.�9.��+8,2��

�

�
����� ��
3���
�� ��������I���� H��0�,-.<6/670�9.� 4+�.H6/1.056+�

9.�53./1620+-62/�9.<3.412/�,2-�52--.2�+�5+3/+�9.4�9./52025686.012�9.�4+�3069+9�

60@2-8+01.� .0� .4� 928656462� D3.� 520/1+=+� .0� 4+� =+/.� 9.� 9+12/� 2-6:60+4%� 520�

+01.-62-69+9� +� /3� 54+/6@65+5670� /.� G+0� 520/341+92� 96<.-/+/� @3.01./�

)�;301+86.012/%��.4.:+5620./�9.� +56.09+%��.:6/1-2/�8.-5+0164./%��B8+-+/�9.�

�28.-562%��./2-.-A+�9.� 4+��.:3-69+9��256+4%��/256+5620./��8,-./+-6+4./%��3A+/�

1.4.@7065+/� ;� �.4E@202/� 9.� 60@2-8+5670%� .15�*� G+/1+� 2=1.0.-� 4+� 60@2-8+5670�

0.5./+-6+I�.0�.4�5+/2�9.�42/�./1+=4.5686.012/�83416425+46F+92/�/.�G+�,-25.9692�+�

5201+51+-� 520� 21-2� ./1+=4.5686.012� 9.� 4+� 86/8+� .8,-./+� ,+-+� 2=1.0.-�

60@2-8+5670�/2=-.�.4�60@2-8+01.�=3/5+92I�1+8=6E0�/.�/3.4.�+,465+-�.4�8E1292�9.�

4+/� .8,-./+/�<.560+/%� D3.� 520/6/1.� .0� 425+46F+-� +� 30+� .8,-./+� 5.-5+0+� +� 4+�

/.4.55620+9+�.�609+:+-�/2=-.�4+�/613+5670%�.H6/1.056+�2�02%�.15���2-�.4�5201-+-62�;�

.0� C41682� 5+/2%� 30+� <.F� +:21+92/� 1292/� 42/� -.53-/2/%� /.� ,-25.9.-B� +� /3�

54+/6@65+5670� 9.@60616<+� 5282� 60569.056+���29+/� 4+/� 60569.056+/� /.� +021+0� .0� 4+�

 2>+� 9.� �31+� .0� /3� 5+/644+� 52--./,2096.01.%� /.?+4+092� .0� .4� +,+-1+92� 9.�

2=/.-<+5620./�4+�60@2-8+5670�D3.�/.+�,.-160.01.��

� �
�

3.7. TRATAMIENTO DE LA INFORMACIÓN 

�

�4�,-25./2�+�/.:36-�.0�4A0.+/�:.0.-+4./�G+�/692�.4�/6:36.01.(�

�

+* �.0.-+5670�9.�30+�=+/.�9.�9+12/�520�4+�60@2-8+5670�528C0�9.-6<+9+�9.�

4+/� .053./1+/� ./1-3513-+4./%� ./� 9.56-%� 121+4� 9.� 528,-+/%� 528,-+/� 9.�

8+1.-6+/�,-68+/�;�21-2/�+,-2<6/620+86.012/%� 68,2-1.�0.12�9.�4+�56@-+�9.�

0.:2562/%�;�528,-+/�;�<.01+/�9.�,-293512/�9.�60<.-/670��

�

=* �.0.-+5670� 9.� 4+� =+/.� 9.� 9+12/� 52--./,2096.01.� +� 4+� �053./1+� 9.�

520/382/� 601.-8.962/� .� 60<.-/670� 520� 69E0165+� 60@2-8+5670�� �0� 42/�
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./1-+12/�5.0/+4./�/.�G+�128+92�5282�@+512-�9.�.4.<+5670�.4�/38606/1-+92�

,2-�4+/�.053./1+/�./1-3513-+4./%�86.01-+/�D3.�.0�+D3.442/�9209.�/.�G+;+�

.@.513+92�30�/3=83./1-.2%�/.�:.0.-+�30�-.:6/1-2�@6516562�5+4534+92�5282�

96@.-.056+� .01-.� 4+� 60@2-8+5670� 83./1-+4� -.52:69+� ,2-� 4+/� .053./1+/�

./1-3513-+4./� ;� 03./1-+� ,-2,6+� .053./1+%� 128+092� 5282� @+512-� 9.�

.4.<+5670� 4+� 96@.-.056+� .01-.� .4� 524.516<2� 121+4�;� .4� -.52:692� .0� 5+8,2�

+,465+092�.4�@+512-�9.�.4.<+5670�52--./,2096.01.��

�

5* �B45342� 9.� 4+/� ./1-3513-+/� 9.� 52/1./�;� 9.� ,-29355670�� �0� 42/� -.:6/1-2/�

@6516562/%� ./1+/� ./1-3513-+/� /.-B0� 5+4534+9+/� +� ,+-16-� 9.4� ,-28.962�

2=1.0692�.0� 5+8,2� 52--./,2096.01.� +4� /.512-� 9.�+516<69+9�;�./1-+12�9.�

.8,4.2�+4�D3.�,.-1.0.F5+0�965G2/�-.:6/1-2/�@6516562/��

�

�0+� <.F� +,465+92� ./1.� ,-25.9686.012%� ;� 9+92� .4� ,-25./2� 9.� 5B45342� 9.� 42/�

@+512-./�9.�.4.<+5670�2=1.09-.82/�30�-.:6/1-2�,4.0+8.01.�528,+16=4.�520� 4+/�

.053./1+/� ./1-3513-+4./%� 9209.� +,465+-.82/� 4+/� 1E5065+/� 9.� -.,209.-+5670�

9./5-61+/�+01.-62-8.01.���

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�
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4. EL MARCO INPUT-OUTPUT DE LA RIOJA 

�

4.1. UNIDADES DE PRODUCCIÓN HOMOGÉNEAS, 
TRATAMIENTO DE LAS PRODUCCIONES 
SECUNDARIAS 

�

�0+� -+8+� 9.� +516<69+9� +9.8B/� 9.� /3� ,-29355670� ,-6056,+4� ,-./.01+� 21-+/�

,-29355620./�/.5309+-6+/�;�+3H646+-./�+�4+�,-6056,+4��	2/�,-293512/�/.5309+-62/%�

5+=.�96@.-.056+-42/�.0(�

�

• �-293512/�/.5309+-62/�2-960+-62/%�D3.�02�./1B0�46:+92/�1E5065+8.01.�+�4+�

,-29355670�,-6056,+4��

�

• �-293512/� @+1+4./� 2-960+-62/%� D3.� ./1B0� 46:+92/� 1E5065+8.01.� +� 4+�

,-29355670� 9.� 21-2/� ,-293512/� ;� D3.� +� 4+� <.F� /.� ,-2935.0� .0� 21-2/�

/.512-./��

�
• �-293512/� @+1+4./� .H543/6<2/%� D3.� ./1B0� 46:+92/� 1E5065+8.01.� +� 4+�

,-29355670�9.�21-2/�,-293512/�9.4�86/82�/.512-%�,.-2�53;+�,-29355670�

./�.H543/6<+�9.�./1.��

�

• �-293512/�<.5602/%�D3.�/20�+D3.442/�9.�31646F+5670�/.8.>+01.�+�4+�9.�21-2�
,-293512� 54+/6@65+92� .0� 30+� -+8+� 96/1601+� ,2-� .8,4.+-/.� ,+-+� /3�

,-29355670�30+�1E5065+�96@.-.01.��
�
�/1+� 96<.-/69+9� 9.� ,-293512/� /.5309+-62/� +@.51+� +4� .D3646=-62� 5201+=4.� 9.� 4+/�

�+=4+/� �0,31�31,31�� �4� -./,.12� +� 42/� /3,3./12/� =B/652/� 9.4� 829.42� �0,31�

31,31� .H6:6-A+� D3.� 4+/� -+8+/� 96/1-6=3;+0� 30� ,-293512� C0652� 53;2� <+42-� /.�

69.016@6D3.�520�4+�,-29355670�9.�4+/�3069+9./�D3.�,.-1.0.5.0�+�965G+�-+8+���4�

8+01.0686.012� 9.� ./1.� ,-6056,62� 2=46:+-A+� +� 9./<6+-� 4+/� ,-29355620./�

/.5309+-6+/�G+56+�4+/�-+8+/�D3.�96/1-6=3;+0�=6.0./�9.�0+13-+4.F+�/6864+-��
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�

�4� ,-2=4.8+� /3-:.� +01.� 4+� 68,2/6=6469+9� ,-B5165+� 9.� /3=96<696-� 4+� ./1-3513-+� 9.�

52/1.� 9.� 4+/� 3069+9./� 520� ,-29355620./� 528,4.>+/%� 42� D3.� 68,69.� .4�

8+01.0686.012�9.4�,-6056,62�9.�69.0169+9�5201+=4.�.01-.�@64+/�;�524380+/���5.,1+-%�

.0�5+8=62�D3.�9.01-2�9.�30+�86/8+�-+8+�/.�96/1-6=3;.0�,-293512/�9.�0+13-+4.F+�

83;� 96@.-.01.� /3,20.� 30+� 68,2-1+01.� ,E-969+� 9.� /6:06@65+5670� .0� .4� 5201.0692�

.52078652� 9.� 42/� 52.@656.01./� 1E50652/� ;� ,2-� 42� 1+012� .0� 42/� ,2/6=4./� +0B46/6/�

,2/1.-62-./�=+/+92/�.0�./12/�� �/1+� -+F70� 44.<7�+4� �������+� 4+� ,-2,3./1+�9.�30�

<.512-�@64+�9.�1-+0/@.-.056+/�9.�,-29355670�.0�.4�D3.�/.�-.:6/1-+=+�.4�/+492�9.�4+/�

,-29355620./� /.5309+-6+/%� 609.,.096.01.8.01.� 9.� D3.� /.� .053.01-.0� 2� 02�

46:+9+/�+4�,-293512�,-6056,+4%�./1+�,-2,3./1+�/.�520/69.-7�4+�8B/�+,-2,6+9+�5282�

/2435670�+4�,-2=4.8+��

�

	+�+92,5670�9.�4+�8.129242:A+�,-2,3./1+�,2-�.4��������601-2935.�30�1-+1+86.012�

8B/�-6:3-2/2�9.�4+/�,-29355620./�/.5309+-6+/��	+�.4+=2-+5670�9.�4+/��+=4+/�.0�.4�

8+-52��0,31�31,31�-.D36.-.�9.�4+�520/1-355670�9.�4+/�8+1-65./�9.�2-6:.0�).0�4+�

8+1-6F�9.�2-6:.0�+,+-.5.0�9./+:-.:+9+/�4+�,-29355670�9.�4+/�-+8+/�9.�+516<69+9�

;�4+/�68,2-1+5620./�,2-�16,2/�9.�,-293512/*�;�9.�9./1602�).0�4+�8+1-6F�9.�9./1602�

+,+-.5.0� 4+� 9.8+09+� 601.-8.96+�9.� 5+9+� -+8+�;� 4+�9.8+09+� @60+4�,2-� 16,2�9.�

,-293512/*��	+�8+1-6F�9.�2-6:.0�,-2,2-5620+�4+/�,-29355620./�/.5309+-6+/�.0�4+/�

5.49+/� 425+46F+9+/�@3.-+�9.� 4+�96+:20+4�,-6056,+4�;�./� 4+�=+/.�,+-+�.4�,+/2�9.� 4+�

8+1-6F�9.�9./1602�+�4+�8+1-6F�/68E1-65+�9.�8.-5+05A+�,2-�8.-5+05A+��

�

�/1+�8+1-6F�/.�,3.9.�.4+=2-+-�31646F+92�./1+9A/165+/�9.�,-293512/�)9.4�16,2�9.� 4+�

�053./1+��093/1-6+4�9.��-293512/�9.4����*%�2�+8,46+092�.4�53./1620+-62�=B/652�9.�

30+�.053./1+�./1-3513-+4��

�

�� ./1.� -./,.512%� G+;� D3.� /.?+4+-� D3.� ,+-+� .4+=2-+-� 4+/� 1+=4+/� 9.� 2-6:.0� ./�

0.5./+-62�52025.-�4+�,-29355670�/.5309+-6+�9.�4+/�+98606/1-+5620./�,C=465+/%�./1+�

,-29355670� 4+� 520/1613;.0� 4+/� <.01+/� -./693+4./� )60:-./2/� 2=1.0692/� 5282�

520/.53.056+�9.�4+�,-29355670�9.�=6.0./�;�/.-<6562/%�5282�,2-�.>.8,42�4+�<.01+�

9.�46=-2/*�;�42/�,+:2/�,+-56+4./�)2�60:-./2/�,-25.9.01./�9.�4+�+516<69+9�,-2,6+�9.�

4+� +98606/1-+5670� D3.� 02� 53=-.0� .4� 52/1.� 9.4� /.-<6562� D3.� /.� ,-./1+(� 4+/� 1+/+/�

306<.-/61+-6+/%�.01-+9+/�+�83/.2/%�.15�*���
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	+� �053./1+� �093/1-6+4� �03+4� 9.� �-293512/� V� 5282�;+� G.82/� /.?+4+92� �� 16.0.�

5282�2=>.12�.4�52025686.012�9.�42/�9+12/�9.�,-29355670�9.�42/�96@.-.01./�=6.0./�

6093/1-6+4./�;�-.52:.�60@2-8+5670�9.�4+�46/1+�9.�,-293512/�����
��	+��053./1+�

�093/1-6+4� 9.� �-293512/� 69.016@65+� 1+8=6E0� .4� /.512-� .52078652� .0� .4� D3.� /.�

5+46@65+�.4�./1+=4.5686.012%�60@2-8+5670�./1+�D3.�,3.9.�/.-�31646F+9+�,+-+�2=1.0.-�

4+/�,-29355620./�/.5309+-6+/�9.�5+9+� -+8+� 6093/1-6+4���2�2=/1+01.%�/.�-.D36.-.�

-.+46F+-� 30+� 60<./16:+5670� ./1+9A/165+� ,+-+� 52025.-� 4+� /613+5670� 9.� 4+/�

,-29355620./� ,-6056,+4./� ;� /.5309+-6+/� .0� 42/� /.512-./� 9.� 520/1-355670� ;� 9.�

/.-<6562/��

�

�+-16.092�9.� 4+�-.,-./.01+5670�9.4�8+-52��0,31�31,31�D3.�+,+-.5.�.0�4+��+=4+�

/6:36.01.�D3.�-./,209.�+�30�96/.?2�9.�30�53+9-2�5201+=4.�D3.�����120.�)����*�

60543;.� .0� /3� /6/1.8+� 9.� 5201+=6469+9� 0+5620+4���6/.?2� D3.� V� 5282� /.� ,3.9.�

+,-.56+-�V�./�83;�,-7H682�+4�8+-52��0,31�31,31�D3.�5201.8,4+�.4����������

�
+� 	 � � �
  � �	 � �� �� � ��� �	 
 ) � � � �$� � � �7( � �� � �,�

� �-+�#�1+"�  &�1+-&"� �&5�$���)%$�(� �+1�(�
�-+�#�1+"� � �� @� D�
 &�1+-&"� $� � � :�
�$,#1"�
,-%5�-%+"�

� ;Z� � �

�+1�(� DZ� :Z� � �
�3.01.(��0/161312�$+/52�9.��/1+9A/165+�)����*�

�

�282�,3.9.�<.-/.�.0� 4+� 1+=4+%�.4�8+-52� �0,31�31,31� /.�,3.9.�./1-3513-+-�.0�

12-02�+�30+�8+1-6F�9.�/.512-�,2-�,-293512�2�9.�2@.-1+��)8+1-6F�$*�.0�9209.�/.�

-.52:.�,2-�524380+�+,+-.5.�.4�2-6:.0�9.�4+�2@.-1+�9.�1292/�42/�,-293512/�;�,2-�

@64+/� .4� -.,+-12� 2� 96/1-6=35670� 9.� 42/� ,-293512/� .01-.� 42/� /.512-./� D3.� 42/� G+�

:.0.-+92��	+�96+:20+4�,-6056,+4�9.�4+�8+1-6F�-.52:.�42/�,-293512/�,-6056,+4./�D3.�

.4+=2-+� 5+9+� /.512-%� -.,-./.01+092� 4+/� 56@-+/� D3.� ./1B0� @3.-+� 9.� 4+� 96+:20+4�

,-6056,+4� 4+/�,-29355620./� /.5309+-6+/�9.�5+9+�/.512-���0+�8+1-6F�,-293512�,2-�

/.512-� 2� 8+16F� 9.� +=/2-5670� )
+1-6F� �*�%� .0� 9209.� -.:6/1-+82/� 42/� 60,31/� D3.�

����������������������������������������
��
+1-6F�9.�2-6:.0�.0�.4�8+-52��0,31�31,31�9.4��������
��
+1-6F�9.�9./1602�.0�.4�8+-52��0,31�31,31�9.4��������

�
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520/38.0� 42/� /.512-./� ,+-+� ,-29356-%� ;� D3.� +30D3.� .0� /3� 8+;2-� ,+-1.� /20�

31646F+92/� ,+-+� ,-29356-� ,-29355620./� ,-6056,+4./%� 1+8=6E0� /20� 31646F+92/� ,+-+�

,-29356-�4+/�,-29355620./�/.5309+-6+/�53+092�4+/�G3=6./.��	+�8+1-6F�@�./�4+�8+1-6F�

.0�9209.�-.52:.82/�4+/�9.8+09+/�@60+4./%�4+�8+1-6F�;�./�4+�8+1-6F�9.�42/�60,31/�

,-68+-62/%� .0� 1+012� D3.�D� )2� /3� 1-+0/,3./12�DZ*�./� .4�<.512-� 9.� 4+/�,-29355670�
96/1-6=369+�+�42/�/.512-./�520/38692-./�601.-8.962/�2�@60+4./%�;�.4�<.512-�:�);�/3�
1-+0/,3./12�:Z*�./�.4�<.512-�9.�4+�,-29355670�.@.516<+�D3.�-.+46F+�5+9+�/.512-���4�
,-2=4.8+�9.�4+�,-29355670�/.5309+-6+�/.�-./3.4<.%�,3./%�1-+0/@6-6.092�02�/242�42�

,-293512/� 9./9.� 42/� /.512-./� D3.� ,-2935.0� 42/� ,-293512/� /.5309+-62/� +� 42/�

/.512-./�D3.�42/�96/1-6=3;.0%�/602�1+8=6E0�42/�60,31/�+�.442/�+/256+92/���4��������

./1+=4.5.�V�5282�;+�G.82/�528.01+92�V�92/�/3,3./12/�=B/652/�/2=-.�42/�D3.�/.�

,3.9.�-.+46F+-�965G2�,-25./2(��

�

•  6,71./6/�9.�1.50242:A+�9.�/.512-�

•  6,71./6/�9.�1.50242:A+�9.�,-293512�

�

�.:C0� 4+� ,-68.-+� 9.� 4+/� G6,71./6/%� +30D3.� 4+� ,-29355670� /.5309+-6+� /.+�

609.,.096.01.�9.� 4+�,-29355670�,-6056,+4%� 4+� 1E5065+�520� 4+�D3.�/.�2=16.0.�./� 4+�

86/8+%� ./12� /6:06@65+� D3.� 4+� 1.50242:A+�9.� ,-29355670� 520� D3.� /.� .4+=2-+0� 4+/�

,-29355620./�/.5309+-6+/�./�4+�52--./,2096.01.�+4�/.512-�.0�D3.�/.�:.0.-+0��	+�

/.:309+� G6,71./6/� /3,20.� D3.� 5+9+� ,-293512� /.� ,-2935.� 520� 30+� 1.50242:A+�

C065+%� ./� 9.56-� D3.� 30� :-3,2� 9.� ,-293512/� 16.0.� 4+� 86/8+� ./1-3513-+� 9.�

520/382/�601.-8.962/%�520�609.,.09.056+�9.�53+4�/.+�4+�-+8+�9.�+516<69+9�D3.�

42/�,-2935.��

�

�4�-./341+92�9.�+,465+-�53+4D36.-+�9.�4+/�92/�G6,71./6/�+�4+�8+1-6F�9.�+=/2-5670�9+�

43:+-� +� 30+� 8+1-6F� /68E1-65+� 9.� ,-293512/� ,2-� ,-293512/%� 2� 9.� /.512-./� ,2-�

/.512-./�%�D3.�./�/2=-.�4+�D3.�9.=.0�9.�5+4534+-/.�1+012�42/�52.@656.01./�1E50652/�

5282�4+�8+1-6F�60<.-/+�9.�52.@656.01./�1E50652/�)8+1-6F�60<.-/+�9.�	.2016.@*%�D3.�

V�5282�8B/�+9.4+01.�<.-.82/�V�520/1613;.0�4+�=+/.�9.�-.@.-.056+�9.�4+/�1E5065+/�

9.�+0B46/6/�D3.�,.-861.�.4�829.42��0,31�31,31��	+�-+F70�9.�31646F+-�965G+�8+1-6F�

/68E1-65+� ./1B� .0� D3.� /.� /3,20.� D3.� ./1+� 8+1-6F� -.@4.>+� .0� 8.>2-� 8.969+� 4+�

����������������������������������������
���+=4+�/68E1-65+�.0�.4������!�
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@305670� 9.� ,-29355670� 92860+01.� .0� 5+9+� ,-293512� 2� /.512-%� ,2-� G+=.-�

9./520/2469+92�42/�.@.512/�9.�4+/�,-29355620./�/.5309+-6+/��

�
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�
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,209.-+92�9.� 42/�52.@656.01./� 1E50652/�+/256+92/�+� 4+�8+1-6F�9.�+=/2-5670�,2-�

42/�,2-5.01+>./�D3.�-.,-./.01+0�4+/�,-29355620./�D3.�-.+46F+�5+9+�/.512-�/2=-.�
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�
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,2-5.01+>./� D3.� 9.� 5+9+� ,-293512� -.+46F+0� 42/� 96/16012/� /.512-./�� �/� 9.56-� 4+�

8+1-6F�9.�42/�96@.-.01./�<0>LDZ>�2�9.�42/�,2-5.01+>./�524380+�D3.�2=1.0.82/�.0�
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2=16.0.0�+4�83416,465+-(�
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)8+1-6F� 9.� 52.@656.01./� 1E50652/*� D3.� G.82/� 2=1.0692� ;� .4� <.512-� 9.� 4+/�

,-29355620./�/.512-6+4./�2�,-29355620./�.@.516<+/�):*���
�

�,465+-�4+�G6,71./6/�9.�4+�1.50242:A+�9.�,-293512�.0�9209.�/.�,-./3,20.�D3.�30�

,-293512� -.D36.-.� 4+�86/8+� 1.50242:A+� 53+4D36.-+� D3.� /.+� 4+� 6093/1-6+� D3.� 42�

,-2935.%� /3,20.82/� D3.� 42/� 52.@656.01./�9.� 4+�8+1-6F�9.�+=/2-5670� )+6>N*�/20�

30+�8.96+�,209.-+9+�9.� 42/�52.@656.01./�9.� 4+�8+1-6F�9.�,-293512�H�,-293512�
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�

�6�9.@60682/�30+�8+1-6F��%�.0�9209.�-.52:.82/�4+�96/1-6=35670�9.�4+�,-29355670�

D3.� 52--./,209.� +� 5+9+� /.512-� /.:C0�.4� /.512-� D3.� 4+� -.+46F+���/12� ./�9209.�

@6:3-+0� 5+9+� <60L:6%� 2� 42/� ,2-5.01+>./� @64+� 9.� 4+� 8+1-6F� 9.� ,-29355620./�

/.512-6+4./�)8+1-6F�$*��=1.0.82/�4+�8+1-6F�9.�52.@656.01./�1E50652/�,-293512�H�
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4.2. DELIMITACIÓN DE LA ECONOMÍA REGIONAL: 
TRATAMIENTO DE LAS SEDES CENTRALES 

�

�.�+53.-92�520�.4����%�4+/�3069+9./�D3.�520/1613;.0�4+�.52028A+�9.�30+�-.:670�

/20� +D3.44+/� D3.� 16.0.0� 30� 5.01-2� 9.� 601.-E/� .52078652� .0� 965G+� -.:670%�

@2-8+092�,+-1.�9.4�1.--612-62�-.:620+4�4+/�F20+/�@-+05+/%�60543692/�42/�9.,7/612/�

;�@B=-65+/�=+>2�.4�5201-24�+93+0.-2��

�

�4�
��#������<+�+�./1+=4.5.-�5282�5-61.-62/�+�4+�G2-+�9.�520/69.-+-�30�5.01-2�

9.�+516<69+9�.5207865+�.4�9.�.>.-5.-4+�,2-�,.-6292�/3,.-62-�+4�+?2%�5-61.-62�+52-9.�

520�.4����%�;�.4�9.�68,31+-�.0�4+�<+42-+5670�9.�4+�,-29355670�9.�5+9+�/.512-�9.�

+516<69+9�4+�+516<69+9�9.�4+/�/.9./�5.01-+4./%�5-61.-62�./1.�.0�520/20+056+�520�42/�

1-+=+>2/�+513+4./�9.4�
+-52��0,31�31,31�+�06<.4�-.:620+4��

��

�4�,-2=4.8+�9.�4+/�/.9./�5.01-+4./�./�9.1.-860+01.�.0�4+�-.+46F+5670�9.�4+/��+=4+/�

-.:620+4./%� ;� /.� 9.=.� +� D3.� 4+/� /.9./� 5.01-+4./� 2@-.5.0� 30� 520>3012� 9.�

+516<69+9./� )/.-<6562/� 9.� 2-:+06F+5670%� 5201+=4./%�>3-A9652/%� .15�*� D3.�=.0.@656+0�

,2-�6:3+4�+�1292/�42/�./1+=4.5686.012/�9.�4+�.8,-./+�;�D3.�./1B0�<+42-+92/�.0�.4�

,-.562�@60+4�9.�<.01+�9.4�,-293512��

�

�0�.4�8+-52�9.�4+�.52028A+�-.:620+4�G+;�D3.�520/69.-+-�.4�G.5G2�9.�D3.�.H6/1.0�

.8,-./+/� 520� /.9.� /256+4� .0� 30+� -.:670� ;� 520� 4+� 121+469+9� 9.� /3/�

./1+=4.5686.012/�,-293516<2/�.0�21-+/�-.:620./%�5282�,2-�.>.8,42�520�528,+?A+/�

0+<6.-+/�2�.4E51-65+/���/1+/�.8,-./+/�-.+46F+0�.0�4+�-.:670�42/�:+/12/�,-2,62/�9.�

4+/� 3069+9./� +3H646+-./%� 425+46F+092� .0� 4+� -.:670� +� <.5./� 30+� ,+-1.� 83;�

68,2-1+01.� 9.4� .8,4.2� ;� 9.� 4+� -.830.-+5670� 9.� +/+4+-6+92/%� 86.01-+/� D3.� 4+�

+516<69+9�,-2,6+8.01.�,-293516<+� )@4.1./�9.� 1-+0/,2-1.�7�:.0.-+5670�9.�.0.-:A+�

.4E51-65+*�./�60.H6/1.01.�.0�4+�-.:670���

�

�0� .4� �������;� .0� 4+/� -.:4+/� 9.� 54+/6@65+5670� .0� 4+/� 021+/� 601-293512-6+/� 9.� 4+�

�4+/6@65+5670� �+5620+4� 9.� �516<69+9./� �5207865+/%� 4+� +516<69+9� 9.� 4+/� /.9./�

5.01-+4./�./�520/69.-+9+�5282�30+�+516<69+9�+3H646+-��
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�0+�+516<69+9�.5207865+�9.�30+�3069+9�./1+9A/165+�9.=.�/.-�520/69.-+9+�5282�

+516<69+9�+3H646+-�/6�/+16/@+5.�/68341B0.+8.01.�4+/�53+1-2�520965620./�/6:36.01./(�

�

• �-2935.�/.-<6562/�D3.�02�/20�<.09692/�.0�.4�8.-5+92��

�

• �65G+�+516<69+9�.H6/1.�.0�53+012�+�/3�16,2�.�68,2-1+056+�.0�3069+9./�9.�

,-29355670�/6864+-./��

�

• �6-<.�C065+8.01.�+� 4+�3069+9�./1+9A/165+�9.�,-29355670�9.� 4+�D3.�.44+�

9.,.09.��

�

• �201-6=3;.� +4� 52/1.� 9.� @+512-./� 9.� 4+� 3069+9� ./1+9A/165+� 9.� 4+� D3.�

9.,.09.%�,.-2�02�:.0.-+��2-8+5670��-31+�9.��+,61+4��6>2��

�

�.?+4+092� .H,-./+8.01.� D3.� 42/� .>.8,42/� 8B/� 52--6.01./� 9.� +516<69+9./�

+3H646+-./�/20�42/�.>.-5692/�,2-�4+/�/.9./�5.01-+4./�9.�30+�.8,-./+�.0�/3�,+,.4�

9.� +98606/1-+5670%� 42/� 1-+0/,2-1./� 5282� /.-<6562� 9.� 4+� ,-2,6+� .8,-./+� ;� .4�

+48+5.0+86.012�9.�42/�=6.0./�,-2935692/�,2-�4+�,-2,6+�.8,-./+��

�

�282� /.�<.%� 4+� +516<69+9� 9.� 4+/� /.9./� 5.01-+4./� @2-8+� ,+-1.� 9.� 42� D3.� /.� G+�

9.02860+92� +516<69+9./� +3H646+-./� ;%� ,2-� 1+012%� /.-B0� 4+/� -.:4+/� 5201+=4./�

./1+=4.569+/� ,+-+� E/1+/� 4+/� D3.� 4./� 9.=.-A+� +,465+-/.�� �/1.� ./� .4� 5-61.-62� D3.�

+92,1+0�4+�8+;2-�,+-1.�9.�4+/��+=4+/�-.:620+4./�.4+=2-+9+/�.0��/,+?+��

�

��./1.�-./,.512%�9./1+5+-�D3.�.4�����./1+=4.5.�D3.�4+/�+516<69+9./�+3H646+-./�02�

9.=.-A+0� +6/4+-/.� ,+-+� @2-8+-� .0169+9./� 96@.-.056+9+/� 2� /.,+-+9+/� 9.� 4+/�

+516<69+9./�2�.0169+9./�,-6056,+4./�2� /.5309+-6+/�+� 4+/�D3.�/6-<.0���2-� 42� 1+012�

4+/%�+516<69+9./�+3H646+-./�9.=.-B0�601.:-+-/.�.0�4+/�����425+4./�+�4+/�D3.�/6-<.0��

�.-2� 02� 5+=.� 939+� 9.� D3.� 4+/� +516<69+9./� +3H646+-./� ,3.9.0� 9./+--244+-/.� .0�

.8,4+F+86.012/�/.,+-+92/%�/613+92/�.0�21-+�-.:670�96/1601+�9.�+D3E44+�.0�D3.�/.�

/61C+� 4+� ���� 425+4� +� 4+� D3.� /6-<.0�� 	+� +,465+5670� ./1-651+� 9.� 4+� -.:4+� 561+9+�

+01.-62-8.01.�,+-+� 4+�+/6:0+5670�:.2:-B@65+�9.� 4+/�+516<69+9./�+3H646+-./%�,29-A+�

9+-� 43:+-� +� 30+� /3=./168+5670� 9.� 42/� +:-.:+92/� 9.� 4+/� -.:620./� .0� D3.� /.�
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5205.01-+0�1+4./�+516<69+9./���2-�42�1+012%�.4�����./1+=4.5.�D3.%�9.�+53.-92�520�

.4�,-6056,62�9.�-./69.056+%�4+/�+516<69+9./�+3H646+-./�/.�+/6:0+0�+�4+�-.:670�9209.�

./1B0�/613+9+/�;�/.�8+016.0.0�.0�4+�86/8+�-+8+�9.�+516<69+9�D3.�4+�����425+4�+�

4+�D3.�/6-<.0��

�

�/� 9.56-%� 4+� +516<69+9� 9.� 4+/� /.9./� /256+4./� 9.=.-B� 425+46F+-/.� .0� 4+� -.:670� 9.�

-./69.056+�;�+/6:0+-/.�+� 4+� -+8+�+�D3.�52--./,209+� 4+�+516<69+9�,-6056,+4�9.� 4+�

.8,-./+��	2�D3.�02�D3.9+�54+-2�./�D3E�<+42-�9.�,-29355670�/.�4.�G+�9.�+/6:0+-��

�4�1-+1+-/.�9.�+516<69+9./�9./160+9+/�+�4+�<.01+%�;�9.�+53.-92�520�42�./1+=4.5692�

,2-�.4�,-2,62��������-./,.512�+�4+/�3069+9./�+3H646+-./%�4+�,-29355670�9.=.-A+�/.-�

5.-2�;�+4�.H6/16-�.0�.4�./1+=4.5686.012��20/382/��01.-8.962/%��.830.-+5670�9.�

�/+4+-6+92/�;��20/382�9.��+,61+4��6>2%� -./341+-A+�30�$+42-��?+9692�0.:+16<2�9.�

<+42-� +=/24312� 6:3+4� +� 42/� �20/382/� �01.-8.962/%� ;� 30� �H5.9.01.� �-312� 9.�

�H,421+5670� 0.:+16<2� ;� 9.� 6:3+4� 8+:06139� +� 42/� :+/12/� D3.� -.+46F+� .4�

./1+=4.5686.012���

�

�/1.� 5-61.-62�9.�5201+=646F+5670�/3,20.�56.-1+�/3=<+42-+5670�9.4�����-.:620+4�,2-�

30+� 53+01A+� .D36<+4.01.� +� 4+� +,2-1+5670� 9.� 4+/� /.9./� 5.01-+4./� +� 4+� +516<69+9�

.5207865+���2-�./1+�-+F70�.H6/1.�520<.062�,+-+�520/69.-+-�034+�4+�+,2-1+5670�9.�

4+�/.9.�5.01-+4�+�4+�+516<69+9�.5207865+���0�./1.�/.01692%�/.�<6.0.�./1+=4.56.092�

D3.�.4�<+42-�9.�/38+�9.�4+�,-29355670�9.�30+�/.9.�5.01-+4�/.�6:3+4.�+�4+�/38+�9.�

42/��20/382/��01.-8.962/%��.830.-+5670�9.��/+4+-6+92/�;��20/382�9.��+,61+4�

�6>2%�520�42�D3.�-./341+�30�$+42-��?+9692�6:3+4�+�4+��.830.-+5670�9.��/+4+-6+92/�

;��20/382�9.��+,61+4��6>2%�;�30��H5.9.01.��.12�9.��H,421+5670�0342��

�

�G2-+�=6.0%� .4� ,-2=4.8+� /.� 1-+/4+9+� +� 4+� G2-+� 9.�<+42-+-� 4+� ,-29355670� 9.� 4+�

.8,-./+�83416--.:620+4�;�,-2--+1.+-�./1+�.01-.�/3/�/.9./�5.01-+4./�;�4+�9.�/3/�

./1+=4.5686.012/�,-293516<2/��	+� -+F70�./�D3.�,+-+�D3.�.4�5B45342�/.+�,2/6=4.�

G+� 9.� 128+-/.� .0� 520/69.-+5670� 1292/� 42/� ./1+=4.5686.012/� 9.� 4+/� .8,-./+/�

83416--.:620+4./%�./1E0�2�02�3=65+92/�.0�.4�B-.+�2=>.12�9.�4+�1+=4+%�;�G+;�D3.�

-.52-9+-� D3.� 02� ./� ,.D3.?2� .4� 0C8.-2� 9.� .8,-./+/%� .01-.� 4+/� D3.� /.�

.053.01-+0� 4+� 8+;2-A+� 9.� 4+/� 8B/� 68,2-1+01./� .0� +516<69+9� ;� .8,4.2%� D3.�

16.0.0�/3/�/.9./�5.01-+4./�@3.-+�9.�4+�-.:670�.0�9209.�-.+46F+0�4+/�+516<69+9./�

,-293516<+/%�;�+4:30+�60543/2�@3.-+�9.��/,+?+��
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	+�/2435670�D3.�G+0�+92,1+92�4+�8+;2-�,+-1.�9.�4+/��+=4+/�-.:620+4./�+�4+�G2-+�

9.�<+42-+-�4+/�2,.-+5620./�-.4+16<+/�+�4+/�/.9./�5.01-+4./�./�4+�/6:36.01.(�

�

• �3+092�4+�/.9.�5.01-+4�;�4+/�3069+9./�9.�,-29355670�/.�425+46F+0�.0�/3�

121+469+9�.0�4+�-.:670�;�/.�54+/6@65+0�.0�4+�86/8+�-+8+�9.�,-29355670%�

4+� +516<69+9� 9.� 4+� /.9.� 5.01-+4� /.� 520/69.-+� 5282� +516<69+9� +3H646+-�

02-8+4�;�/3/�52/1./�/.� 60543;.0�.0� 42/�9.� 4+�+516<69+9�,-6056,+4�9.� 4+�

.8,-./+��

�

• �3+092�4+�/.9.�5.01-+4�;�4+/�3069+9./�9.�,-29355670�/.�425+46F+0�.0�/3�

121+469+9� .0� 4+� -.:670� ,.-2� /.� 54+/6@65+� .0� -+8+/� 9.� ,-29355670�

96@.-.01./%� 42/� 52/1./� 9.� 4+� /.9.� 5.01-+4� /.� ,-2--+1.+0� .01-.� 4+/�

,-29355620./� ,-6056,+4./� 9.� 5+9+� 302� 9.� 42/� ./1+=4.5686.012/� 9.� 4+�

.8,-./+��

�

• �3+092�.H6/1.�30�5.01-2�9.�,-29355670�.0�4+�-.:670�53;+�/.9.�5.01-+4�

/.� .053.01-+� .0� 21-+� -.:670%� /.� 68,31+0� +4� 5.01-2� 9.� ,-29355670�

-.:620+4� 42/� 52/1./� 52--./,2096.01./� +4� ./1+=4.5686.012� -.:620+4%� D3.�

G+=-B0� 9.� 69.016@65+-/.� 2� ,-2--+1.+-/.� .01-.� 42/� 96@.-.01./�

./1+=4.5686.012/� 9.� 4+� .8,-./+�� 	+� 2,.-+5670� /.� -.:6/1-+� 5282� 30+�

2,.-+5670�9.� 68,2-1+5670� @651656+� )68,2-1+5620./� 46:+9+/�+� 4+�+516<69+9�

9.� 4+/�/.9./�5.01-+4./*�;�/.�54+/6@65+�.0� 4+�-+8+�52--./,2096.01.�+� 4+�

,-29355670�,-6056,+4�9.4�./1+=4.5686.012��

�

• �3+092�4+�/.9.�5.01-+4�/.�.053.01-+�.0�4+�-.:670�;�.H6/1.0�3069+9./�9.�

,-29355670� @3.-+� 9.4� 1.--612-62� -.:620+4%� /.� 68,31+0� +� 4+� .52028A+�

-.:620+4� 4+� 121+469+9� 9.� 42/� 52/1./� 9.� 4+� /.9.� 5.01-+4� 5282� +516<69+9�

+3H646+-� 9.� 42/� 5.01-2/� 425+46F+92/� .0� 4+� -.:670%� @6:3-+092� 5282�

.H,2-1+5670� @651656+� ).H,2-1+5620./� 46:+9+/� +� 4+� +516<69+9� 9.� 4+/� /.9./�

5.01-+4./*� 9.� 4+� -+8+� 2� -+8+/� 52--./,2096.01./� 4+� <+42-+5670�

52--./,2096.01.� +� 42/� 52/1./� 9.� 4+/� 3069+9./� 9.� ,-29355670� D3.� /.�

.053.01-+0�@3.-+�9.�4+�-.:670��

�
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4.3. OPERACIONES DE COMERCIO EXTERIOR 

�

�0� 4+/� 1+=4+/� �0,31�31,31� 4+/� 2,.-+5620./� 9.� 528.-562� .H1.-62-� D3.� /.�

-.:6/1-+0� /20� 4+/� 68,2-1+5620./� ;� .H,2-1+5620./� 9.� =6.0./� ;� /.-<6562/�� 	+/�

68,2-1+5620./�9.=.0�9.�+,+-.5.-�<+42-+9+/�+�,-.562/�=B/652/�2�9.�,-29355670�

D3.�/.�52--./,209.�520�4+�<+42-+5670�+�,-.562/����%�2�,-.562�9.4�=6.0�.01-.:+92�

.0�@-201.-+�9.4�,+A/�68,2-1+92-%�;�.0�4+/�.H,2-1+5620./�+�,-.562�9.�,-293512-�2�

,-.562/�/+469+�9.�@B=-65+�D3.�/.�+�/3�<.F�/.�52--./,209.�520�.4�<+42-�+�,-.562�

��%� 2� ,-.562� 9.� 8.-5+92� 9.� 42/� =6.0./� ,3./12/� .0� 4+� @-201.-+� 9.4� ,+A/�

.H,2-1+92-��

�

	+� @3.01.� ./1+9A/165+�=B/65+� ,+-+� .4� 1-+1+86.012� 9.4� �28.-562� �H1.-62-%� ./� .4�

�65G.-2��.--612-6+4� 9.� �93+0+/� @+56461+92� ,2-� .4��.,+-1+8.012� 9.� �0@2-8B165+�

�-6=31+-6+� 9.� 4+� �:.056+� �/1+1+4� 9.� �98606/1-+5670� �-6=31+-6+%� 520� 9+12/�

,-25.9.01./�9.4��.,+-1+8.012�9.��93+0+/�.��8,3./12/��/,.56+4./�9.�4+�,-2,6+�

�:.056+��/1+1+4�9.��98606/1-+5670��-6=31+-6+���

�

	+� ./1+9A/165+� 9.� 528.-562� .H1.-62-�<+42-+� ./1+/� 2,.-+5620./� +� ,-.562� /+469+� 9.�

+93+0+%�D3.�.0�.4�5+/2�9.�4+/�68,2-1+5620./�02�/.�52--./,209.�.H+51+8.01.�520�

4+�<+42-+5670�����D3.�.H6:.�4+�1+=4+��0,31�31,31���+-+�,+/+-�9.�,-.562/�/+469+�9.�

+93+0+�+�,-.562/�����G+;�D3.�9./5201+-� 42/� 68,3./12/� 46:+92/�+� 4+� 68,2-1+5670�

,+:+92/�,2-�4+/�3069+9./�-./69.01./��

�

�4�,-6056,+4�,-2=4.8+�D3.�G+;�D3.�-./24<.-�+�4+�G2-+�9.�31646F+-�965G+�60@2-8+5670�

.0�30+�1+=4+��0,31�31,31�./�.4�-.4+16<2�+�4+/�54+/6@65+5620./��	+��6-.55670��.0.-+4�

9.� �93+0+/� @+56461+� 30� @65G.-2� )@65G.-2� 9.� '����*� .0� 9209.� @6:3-+� 4+�

52--./,209.056+� 9.4� �����%� 520� 42/� �-3,2/� 9.� �1646F+5670� 9.��6.0./%� ,.-2� 02�

./1+=4.5.%� /60� .8=+-:2%� 52--./,209.056+� .01-.� 4+�������;� 4+� ����%� 0.5./+-6+�

,+-+� 96/1-6=36-� 4+/� 2,.-+5620./� /.:C0� 4+/� �+8+/� 9.� 4+����� �60� .8=+-:2%� ./1.�

,-2=4.8+�G+�/692�,.-@.51+8.01.� -./3.412�,2-� 42/� /.-<6562/�9.�./1+9A/165+�9.� 4+/�

�283069+9./� �317028+/� .0� 42/� :-3,2/� 9.� 1-+=+>2� �01.-�#������ �/12/� :-3,2/�
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.4+=2-+0�30�@65G.-2�9.�52--./,209.056+/�.01-.�4+�54+/6@65+5670�������;�4+������

�!���

�

�3+092�/.�.4+=2-+0��+=4+/� -.:620+4./�30�,-2=4.8+�D3.�/3-:.�./�.4�9.�+/6:0+-�

+,-2,6+9+8.01.� 5+9+� 68,2-1+5670� 2� .H,2-1+5670� +4� 1.--612-62� +9.53+92%�

.01.096.092�,2-� 1+4�+� 4+� -.:670�9209.�/.�G+�9+92�.4�G.5G2�,-293516<2�9.4�=6.0�

D3.�/.�.H,2-1+�2�.4�G.5G2�.52078652�9209.�9.�@2-8+�-.+4�/.�<+�+�3/+-�.4�=6.0�

D3.� /.� 68,2-1+�� ��<.5./%� ,3.9.� 253--6-� D3.� 4+/� 2,.-+5620./� 520� .4� .H1.-62-� /.�

+,465+0� +� /.9./� 5.01-+4./� 2� +� 8+;2-6/1+/�;� 02� +� 42/� ./1+=4.5686.012/� D3.� 42/�

31646F+0%� ,2-� 42� D3.� /.� ,3.9.0� 9+-� .--2-./� .0� 4+� +/6:0+5670� -.:620+4� 9.� 42/�

86/82/���0�53+4D36.-�5+/2%� 4+�@2-8+�9.�2,.-+-�./�.H,421+-�60@2-8B165+8.01.�9.�

@2-8+� +9.53+9+� .4� 9.02860+92�X�65G.-2� 1.--612-6+4X� 9.� 4+��6-.55670��.0.-+4� 9.�

�93+0+/��

�

�282�/.�,3.9.�528,-2=+-%�.0�./1.�@65G.-2�/.�52025.�,2-�.4�����4+�.8,-./+�D3.�

G+�-.+46F+92�4+�2,.-+5670%�4+�,-2<6056+�2-6:.0�2�9./1602�9.�4+�8.-5+05A+%�.4�,+A/�9.�

2-6:.0� 2� ,-25.9.056+� 9.4� =6.0� ;� 21-2� 520>3012� 9.� 9+12/� 9.� 69.016@65+5670��

�H,421+092�+9.53+9+8.01.�./1.�@65G.-2�/.�,3.9.�54+/6@65+-�42/�=6.0./�68,2-1+92/�

2� .H,2-1+92/� /.:C0� 30� 9.1.-860+92� 5-61.-62� :.2:-B@652� �� 06<.4� 9.� 5283069+9�

+317028+� �I� /60� .8=+-:2%� ;� ,+-+� /2/4+;+-� .0� 4+� 8.969+� 9.� 42� ,2/6=4.� 42/�

,-.<6/6=4./�.--2-./�+03056+92/�+01.-62-8.01.%�/.�G+0�9.�5201-+/1+-�42/�-./341+92/�

520�21-+/�@3.01./�./1+9A/165+/%�./,.56+48.01.%�520�42/�9+12/�96/,206=4./�/2=-.�.4�

2-6:.0�9.�42/�60,31/�2�.4�9./1602�9.�42/�231,31/�9.�4+/�.8,-./+/�6093/1-6+4./�2�9.�

/.-<6562/��

�

	+� -..H,2-1+5670�9.�,-293512/�./�30� @.078.02�02�5201.8,4+92�.0� 4+/�02-8+/�

8.129247:65+/� 9.� 4+/� �3.01+/��+5620+4./�� �3� .H6/1.056+� G+� 9.� 1-+9356-/.� .0� 4+�

,-./1+5670� 9.� /.-<6562/� 9.� 96/1-6=35670� +� 21-+/� -.:620./� 2� +4� -./12� 9.4� 83092%�

.46860+092�9.4�@43>2�9.�.H,2-1+5620./�.�68,2-1+5620./�42/�,-293512/�+@.51+92/�,2-�

./1.�@.078.02���

�

	+� .4+=2-+5670� 9.4� 
+-52� -.D36.-.� +9.8B/� 30+� 60<./16:+5670� .H� ,-2@./2� ,+-+�

9.1.-860+-�4+/�1-+0/+55620./�9.�=6.0./�;�9.�/.-<6562/�.01-.�	+��62>+�;�.4�-./12�9.�

�/,+?+��
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�

�4�<+42-+-� 4+/�2,.-+5620./�9.�528.-562�.H1.-62-%�G+;�D3.�1.0.-�,-./.01.�D3.�42/�

/.-<6562/� 9.� 1-+0/,2-1.%� 16.0.0� 30� 1-+1+86.012� ./,.5A@652� .0� 53+012� +� /3�

<+42-+5670�5282�68,2-1+5670�2�.H,2-1+5670%�.0�@305670�9.�/3�601.--.4+5670�520�4+/�

2,.-+5620./�9.�528.-562�.H1.-62-I�./1.�./�.4�/6:36.01.(�

�

• �3+092�.4� 1-+0/,2-1.�9.�=6.0./�.H,2-1+92/�G+/1+� 4+� @-201.-+�9.4�,+A/�

.H,2-1+92-� ./� -.+46F+92� ,2-� 30� 1-+0/,2-16/1+� 02� -./69.01.%� /.�

520/69.-+0� 42/�8B-:.0./�9.�1-+0/,2-1.�5282�68,2-1+5670�9.�/.-<6562/�

,+-+� 528,.0/+-� .4� 1-+0/,2-1.� 60543692� .0� .4�<+42-����.0� 42/�=6.0./�

.H,2-1+92/���0+�<.F�D3.�42/�=6.0./�.H,2-1+92/�G+0�9.>+92�4+�@-201.-+�

9.4�,+A/�.H,2-1+92-%�/.�520/69.-+0�.H,2-1+5620./�53+092�.4�/.-<6562�9.�

1-+0/,2-1.�42�-.+46F+�30�1-+0/,2-16/1+�-./69.01.��

�

• �.� 520/69.-+� 68,2-1+5670� 9.� /.-<6562� +� 1292� .4� 1-+0/,2-1.� 9.�=6.0./�

68,2-1+92/� ,2-� 30� 1-+0/,2-16/1+� 02� -./69.01.� -.+46F+92� 9./9.� 4+�

@-201.-+� 9.4� ,+A/� .H,2-1+92-� )53+092� 42/� =6.0./� /.� <+42-+0� @2=*� ;�

53+092� /.� -.+46F+� 9./9.� 4+� @-201.-+� 9.4� ,+A/� 68,2-1+92-� )53+092� 42/�

=6.0./�/.�<+42-+0����*%�+8=2/�/.-<6562/�/.�520/69.-+0�5282�/.-<6562/�

9.� 1-+0/,2-1.� /.,+-+92/�� �.� @2-8+� +0B42:+� /6� .4� 1-+0/,2-16/1+� ./�

-./69.01.� ;� 1-+0/,2-1+� =6.0./� 68,2-1+92/� /.� 520/69.-+0� 5282�

.H,2-1+5620./� 1292/� 42/� /.-<6562/� ,-./1+92/� G+/1+� 4+� @-201.-+�9.4� ,+A/�

.H,2-1+92-� )53+092� 42/� =6.0./� /.� <+42-+0� @2=*�;� 1292/� 42/� /.-<6562/�

-.+46F+92/� 8B/� +44B� 9.� 4+� @-201.-+� 9.4� ,+A/� 68,2-1+92-� )53+092� 42/�

=6.0./�/.�<+42-+0����*��

�

• �.� 520/69.-+� 1+8=6E0� 30+� 68,2-1+5670� 9.� /.-<6562/� 1292/� 42/�

1-+0/,2-1./� 9.� ,+/+>.-2/� 1+012� 0+5620+4./� 5282� 601.-0+5620+4./�

,-./1+92/�,2-�30�02�-./69.01.�;�+�/3�<.F�/.�520/69.-+0�.H,2-1+5620./�

9.�/.-<6562/�42/�-.+46F+92/�,2-�30�-./69.01.�+�,+/+>.-2/�02�-./69.01./���

�

�0� 4+/� 1+=4+/� �0,31�31,31� -.:620+4./�./�8+06@6./1+� 4+�96@65341+9�D3.�.H6/1.�.0�

,29.-�96@.-.056+-� 42/�/.-<6562/�9.�1-+0/,2-1.�,-./1+92/�,2-�3069+9./�-./69.01./�

9.�4+�-.:670�9.�42/�,-./1+92/�,2-�3069+9./�02�-./69.01./�.0�4+�-.:670%�+�.@.512/�
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9.� 96@.-.056+-� 42/� /.-<6562/� 9.� 1-+0/,2-1.� ,-./1+92/� 5282� 68,2-1+5620./� 2�

.H,2-1+5620./� -.:620+4./%� ,2-� .442� /.� /3.4.� G+5.-� 4+� /3,2/65670� 9.� D3.� 42/�

/.-<6562/� 9.� 1-+0/,2-1.� +/256+92/� +� 4+/� 2,.-+5620./� 9.� 68,2-1+5670� +� 21-+/�

-.:620./�/20�,-./1+92/�,2-�3069+9./�02�-./69.01./%�.0�1+012�D3.� 42/�/.-<6562/�

9.� 1-+0/,2-1.� +/256+92/� +� 2,.-+5620./� 9.� .H,2-1+5670� +� 21-+/� -.:620./� /20�

-.+46F+92/�,2-�3069+9./�-./69.01./��

4.4. TRATAMIENTO DEL CONSUMO PRIVADO O GASTO EN 
CONSUMO FINAL DE LOS HOGARES 

�

�0�4+�8.965670�5201+=4.�9.�42/�:+/12/�9.4�520/382�9.�42/�G2:+-./%�./12/�,3.9.0�

/.-�5201.8,4+92/�9./9.�92/�B0:342/�96/16012/%�.4�302�./1-651+8.01.�:.2:-B@652�;�

.4�21-2�-.4+16<2�+�4+/�3069+9./�-./69.01./�.0�965G2�1.--612-62�:.2:-B@652���0�.4�5+/2�

9.� 42/�G2:+-./�2� 6096<6932/%�./1+-.82/�.0�./1.�C41682�5+/2�31646F+092�.4�5-61.-62�

9.�4+�,2=4+5670�9.�9.-.5G2��

�

�0�.4�5+/2�9.4�520/382�,-6<+92%�/.�,3.9.�G+5.-�30+�54+-+�96@.-.056+5670�.01-.(�

�

• �/168+-� 42� D3.� /.� 520/38.� 9.01-2� 9.� 42/� 4A861./� 9.4� 1.--612-62�

.52078652�/2=-.�.4�D3.�/.�,4+01.+�4+�60<./16:+5670%�520�609.,.09.056+�

9.� D36E0� ,-21+:206F+� .4� +512� 9.4� 520/382� )G2:+-./� -./69.01./� 2� 02�

-./69.01./*��

�

• �/168+-� 9.� @2-8+� .H543/6<+� 42� D3.� 520/38.0� 42/� G2:+-./� -./69.01./�

),2=4+5670�9.�9.-.5G2*%�;+�/.+�.0�.4�601.-62-�9.4�1.--612-62�.52078652�2�

@3.-+�9.4�86/82��

�

�0� .4� ,-68.-� 5+/2� /.� 520/69.-+� .4� 5205.,12� 9.� �20/382� �01.-62-� ;� .0� .4�

/.:3092%�.4�9.��20/382��+5620+4�)2��.:620+4*���4�,+/2�9.�302�+�21-2�5205.,12�

./� 608.96+12�/6� /.�96/,20.�9.� 60@2-8+5670�/3@656.01.�/2=-.�.4�520/382�9.� 42/�

-./69.01./� @3.-+�9.4� 1.--612-62�.52078652�;�9.4� -.+46F+92�,2-� 42/�02� -./69.01./�

.0� .4� 601.-62-� 9.4� 1.--612-62� .52078652%� ./12� ./%� @309+8.01+48.01.� 42/� 9+12/�

+/256+92/�+�42/�:+/12/�.0�13-6/82���+-+�+528.1.-�./1.�,+/2�/.�96/,209-B�9.�4+�

�053./1+�9.��+/12��3-A/1652�9.�	+��62>+%��������D3.�2@-.5.0� 60@2-8+5670�9.�
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42/�:+/12/�13-A/1652/�-.+46F+92/�,2-�42/�02�-./69.01./%�;���
�	����%�-.4+16<+�+�42/�

9./,4+F+86.012/�13-A/1652/�9.�4+/�@+8646+/�./,+?24+/���

�

�60+48.01.%� 4+/�.053./1+/�9.�,-./3,3./12/� @+8646+-./�02� 60<./16:+0�.4�520/382�

-.+46F+92� ,2-� 42/� 9.02860+92/� G2:+-./� 524.516<2/� )524.:62/�8+;2-./%� 53+-1.4./%�

520<.012/%�.15�*%�520/382�D3.%�9.�+53.-92�520�4+/�02-8+/�8.129247:65+/%�G+�9.�

605436-/.� 9.01-2� 9.4� 520/382� -.:6/1-+92� .0� 4+���%� ,2-� 42� G+� 9.� .@.513+-/.� 4+�

2,2-130+�52--.55670�9.�4+/�56@-+/�9.�4+/�.053./1+/�9.�,-./3,3./12/�@+8646+-./��

�

�0� 520543/670%� ,+-+� ./168+-� .4� 520/382� ,-6<+92� +� ,+-16-� 9.� 4+/� .053./1+/� 9.�

,-./3,3./12/�@+8646+-./�G+;�D3.�-.+46F+-�42/�/6:36.01./�,+/2/(�

�

• �.1.-860+5670�9.�4+�56@-+�:42=+4�;�/.512-6+4�9.4��20/382��-6<+92�+�,+-16-�

9.�4+/�.053./1+/�9.�,-./3,3./12/�@+8646+-./�;�.053./1+/�9.�:+/12�13-A/1652��

�
• =1.05670�9.�56@-+/�601.-62-./�;�-.:620+4./��

�
• �+/2�9.�4+�54+/6@65+5670�,-293512/������+�4+�54+/6@65+5670�9.�4+/�-+8+/�

9.�4+����

�
• �,465+5670�9.�42/�8B-:.0./�9.�96/1-6=35670�+�4+/�56@-+/�9.�520/382�

�
• �8,31+5670�9.�/.-<6562/�9.�96/1-6=35670�.0�.4�520/382�,-6<+92�

�
• �6@-+/�9.�520/382�520�60@2-8+5670�96-.51+�

�
• �201-+/1.�9.�56@-+/�

�

�<69.01.8.01.%�.0�.4�,-25./2�9.�./168+5670�4+/�.1+,+/�561+9+/�+01.-62-8.01.�/.�
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�.:3-69+9��256+4�;�,-./1+5620./�9.�+/6/1.056+�/256+4�-.56=69+/�.0�./,.56.%�;�42/�

=6.0./� ;� /.-<6562/� 6096<693+4./� 02� 9.� 8.-5+92� ,-2,2-5620+92/� ,2-� 4+�

�98606/1-+5670�;�4+/����	� ��

�

�4�520/382�9.4�<6/61+01.�,3.9.%�,2-�1+012%�2=1.0.-/.�+�,+-16-�9.�./1+�9.@6065670�

9.�520/382�@60+4�9.�42/�G2:+-./�9.4�������%�;�9.@606-/.�5282�.4�520/382�@60+4�

9.�30+�/3=5+1.:2-A+�./,.56+4�9.01-2�9.�42/�G2:+-./�2�9.01-2�9.�+D3.442/�D3.�/.�

528,2-1+0� 5282� G2:+-./(� 42/� <6/61+01./�� �/12/� ,3.9.0� /.-� 1+012� -./69.01./�

5282�02�-./69.01./�9.�4+�.52028A+�9.�-.@.-.056+��

�

�

4.5. GASTO EN CONSUMO COLECTIVO Y GASTO EN 
CONSUMO INDIVIDUALIZADO 

�

	+�,-29355670�96/1-6=369+�,2-�4+/�-+8+/�9.�4+/��98606/1-+5620./��C=465+/�16.0.�.4�

5+-B51.-�9.�520/382�,C=4652��	+�./168+5670�9.4�520/382�,C=4652�/.�-.+46F+�9.�

4+�@2-8+�/6:36.01.(�



�

���������	
�����������
������������������������
��� ��������������

����

�
� � � � � � � �� � � � �� � � �� ! � " � � � �# � �� $ � � % �& ' �" � �� ' � �' ' (� � �)� � � � � � � � ��� % � ! � � " �� � �* �

! � � � � � ! ' � �# � �" � �� � � �' � ' � ' ! �' " � � �* �� � � � � � � �" � �� ' � �% ' � �$ �+ � ,�-�& � � % ' � �! � � �" � ' � � � ��� ' . � � �

� ' ! � �' � � � (�

�

	2/�,+:2/�,+-56+4./�/20�+D3.442/�D3.�-.+46F+�+4�/.512-�,-6<+92�9.�4+�.52028A+�.0�

5201-+,+-169+�+�56.-12/�/.-<6562/�02�9./160+92/�+�4+�<.01+�D3.�4+/��98606/1-+5620./�

�C=465+/� ,-./1+0�� �/12/� ,+:2/� /20(� 42/� 9.-.5G2/� 9.�8+1-6534+� D3.� 42/� G2:+-./�

,+:+0�+�42/�5.01-2/�9.�.0/.?+0F+�,C=4652/%�4+/�<.01+/�9.�.01-+9+/�+�83/.2/%�.15��

�/12/� ,+:2/� D3.� /.:C0� .4� ���� 9.=.-A+0� <+42-+-/.� 5282� 520/382� ,-6<+92%� 4+�

������� 42/� 520/69.-2� .0� /3� 121+469+9� 5282� 520/382� ,-6<+92� 9.� 4+� -+8+� 9.�

�935+5670�.��0<./16:+5670�02�9./160+9+�+�4+�<.01+%�+�,./+-�9.�D3.�30+�,+-1.�9.�

.442/�./�520/382�,-6<+92�9.�4+�-+8+�9.��.-<6562/�:.0.-+4./�9.�4+/������%�5-61.-62�

8.129247:652�D3.�9./9.�.01205./�G+0�+9+,1+92� 129+/� 4+/��+=4+/� -.+46F+9+/�.0�

�/,+?+��

� �

�4��������G+�5+8=6+92� 4+� @2-8+�9.�,-./.01+-�.4� 520/382�,C=4652%�;+�D3.� 42/�

96<69.�.0(�

�

• �+/12� .0� 520/382� 6096<693+4� 9.� 4+/� +98606/1-+5620./� ,C=465+/%� D3.�

-.52:.� .4� <+42-� 9.� 42/� =6.0./� ;� /.-<6562/� D3.� ./1+/� 60/16135620./�

,-2935.0� 2� 528,-+0� ,+-+� /38606/1-+-� :-+1361+8.01.� +� 42/� G2:+-./�

5282�1-+0/@.-.056+/�/256+4./�.0�./,.56.��
�

• �+/12� .0� 520/382� 524.516<2%� 2� <+42-� 9.� 42/� =6.0./� ;� /.-<6562/�

,-2935692/�,2-�4+/�+98606/1-+5620./�,C=465+/�D3.�/.�,-./1+0�9.�8+0.-+�

/68341+0.+�+�1292/�42/�86.8=-2/�9.�4+�5283069+9��

�

�/1+� @2-8+� 9.� 520/69.-+-� .4� 520/382� ,C=4652%� 68,465+� <+42-+-� 5282� :+/12� 9.�

520/382� 1+012� ,-29355670� 06� 9.�8.-5+92� 9.� 4+/� +98606/1-+5620./� ,C=465+/%� ./�

9.56-� 42/�520/382/� 601.-8.962/%� 4+�-.830.-+5670�9.�+/+4+-6+92/%�.4�520/382�9.�

5+,61+4�@6>2�;�42/�21-2/�68,3./12/�0.12/�/2=-.�4+�,-29355670�)D3.�/.�52--./,209.0�

520�42/�5205.,12/�,-./3,3./1+-62/�D3.�/.�60543;.0�.0�42/�5+,A1342/��%��%�,+-1.�9.4�

!%� ;� ,+-1.� 9.4� �%� 9.4� ,-./3,3./12� 9.� :+/12/*%� 4+/� 1-+0/@.-.056+/� /256+4./� .0�

./,.56.%� D3.� G+5.0� -.@.-.056+� +� 21-2/� :+/12/� ,-./3,3./1+-62/� 1+012� .0� 42/�
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5+,A1342/�9.�1-+0/@.-.056+/�52--6.01./�;�9.�5+,61+4�)5+,A1342/���;��*%�1+4./�5282�.4�

1-+0/,2-1.� ./524+-%� 528.92-./� ./524+-./%� -./69.056+/� ./524+-./%� .0/.?+0F+�

,C=465+�;� 5205.-1+9+%� ,-71./6/�;�<.GA5342/� ,+-+� 60<B4692/%� -.5.1+/� 9.� @+-8+56+%�

.15���

�

	+� 96@.-.056+5670� .01-.� :+/12/� 9.� 520/382� 6096<693+4� ;� :+/12/� 9.� 520/382�

524.516<2� G+� 9.� G+5.-/.� 520� .4� +3H6462� 9.� 4+� 54+/6@65+5620./� @305620+4� ;� ,2-�

,-2:-+8+/�9.�42/�,-./3,3./12/%�1.06.092�.0�53.01+�D3.�.4�����520/69.-+�5282�

:+/12/�6096<693+4./�9.�520/382�42/�D3.�4+/�+98606/1-+5620./�,C=465+/�-.+46F+0�.0�

4+/�/6:36.01./�8+1.-6+/�(�

�

� �0/.?+0F+�

� �+069+9�

� �.:3-69+9�/256+4�;�+/6/1.056+�/256+4�

� �.-<6562/�9.,2-16<2/�;�-.5-.+16<2/�

� �.-<6562/�53413-+4./��

�

�� D3.� .0� 5+9+� 302� 9.� ./12/� .,A:-+@./%� G+0� 9.� .H5.,13+-/.� 42/� :+/12/� 9.�

+98606/1-+5670�:.0.-+4�;�21-2/��

�0+�<.F�<+42-+9+� 4+� ,-29355670� 9.�=6.0./�;� /.-<6562/� 6096<693+4./� 2� 524.516<2/%�

5282� 4+� /38+� 9.4� 52/1.� 9.� 42/� /.-<6562/� ,-./1+92/� ,2-� 4+� +98606/1-+5670�;� 4+/�

1-+0/@.-.056+/� /256+4./� .0� ./,.56.%� 9.=.82/� V� +4� 6:3+4� D3.� 253--A+� .0� 4+�

8.129242:A+�+01.-62-��9./5201+-�4+/�<.01+/�-./693+4./�;�42/�,+:2/�,+-56+4./���+92�

D3.�42/�,+:2/�,+-56+4./�/.�2=16.0.0�.0�.4�B8=612�9.�4+�,-29355670�9.�42/�/.-<6562/�

6096<693+46F+92/� 42� 8.>2-� ./� -./1+-� /3� 53+01A+� 9.4� :+/12� .0� 520/382� @60+4�

6096<693+4�9.�4+/�+98606/1-+5620./�,C=465+/���/�9.56-(�

�

�+/12�.0�520/382�@60+4�6096<693+4T,-29355670�9.�=6.0./�;�/.-<6562/�6096<693+4./��
,+:2/�,+-56+4./��

�

�+/12�.0�520/382�@60+4�524.516<2T,-29355670�9.�=6.0./�;�/.-<6562/�6096<693+4./��
<.01+/�-./693+4./��

����������������������������������������
���+-+�8B/�9.1+44.�<.-�+,+-1+92�!����9.4������!��
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	+�,-29355670�96/1-6=369+�,2-�4+/��0/16135620./�/60�+0682�9.�435-2�+4�/.-<6562�9.�

42/�G2:+-./�53+092�./�-.+46F+9+�.0�520�5+-B51.-�9.�,-29355670�9.�02�8.-5+92�;�

52--./,209.0�+�4+/�8+1.-6+/�+01./�/.?+4+9+/%�1+8=6E0�/.�16.0.0�.4�5+-B51.-�9.�

�+/12� 9.� 520/382� @60+4� 6096<693+4�� �� ./1.� -./,.512� G+;� D3.� -.52-9+-� D3.� 4+�

,-29355670�9.�02�8.-5+92�./�+D3.44+� -.+46F+9+�+�,-.562/�.5207865+8.01.�02�

/6:06@65+16<2/�)60@.-62-./�+4���R�9.4�52/1.*%�;�D3.�/3�./168+5670�16.0.�D3.�/.-�.4�

2=>.16<2� 9.� 30+� 60<./16:+5670� ./1+9A/165+� +� -.+46F+-� .01-.� 42/� 1-+=+>2/�

,-.,+-+12-62/�9.4�
����

�

4.6. FORMACIÓN BRUTA DE CAPITAL 

�

�+-+� 4+�./168+5670�9.� 4+�524380+�9.��2-8+5670�9.��-31+��+,61+4��6>2�)����*�/.�

9.=.0� 9.� 31646F+-� 129+/� +D3.44+/� -.@.-.056+/� +� 4+� 60<.-/670� 2=1.069+/� 9.� 4+/�

96@.-.01./�.053./1+/%�,.-2�G+;�D3.�1.0.-�,-./.01.�D3.�.0�4+��+=4+��0,31�31,31�

4+������ /.� 2=16.0.� +� ,+-16-� 9.4� 9./1602� D3.� /.� 4.� 9+� +� 42/�=6.0./�;� /.-<6562/�

,-2935692/�)520/382%�60<.-/670�;�.H,2-1+5620./*���

�

	+�./168+5670�9.�4+������9.=.�9.�1.0.-�,-./.01.�30+�/.-6.�9.�520<.062/�/2=-.�4+�

0+13-+4.F+�9.�./1+%�9./1+5+-�D3.(�

�
• 	+�60<.-/670�.0�=6.0./�9.�1-+0/,2-1.�/.�520/69.-+�1.06.092�.0�53.01+�

/3�43:+-�9.�8+1-6534+5670�2�+41.-0+16<+8.01.�43:+-�9.�4+�-./69.056+�9.�

4+�.8,-./+�D3.�316465.�42/�8.962/�9.�1-+0/,2-1.���

�
• �4� :+/12� .0� ,-2/,.55670� 860.-+� ;� .4� :+/12� .0� /2@1M+-.� 60@2-8B1652�

9.=.0� 520/69.-+-/.� @2-8+5670� 9.� 5+,61+4� .0� 43:+-� 9.� 520/382/�

601.-8.962/��

�
	+�@2-8+5670�=-31+�9.�5+,61+4�)���*�/.�/3=96<69.�.0��2-8+5670��-31+�9.��+,61+4�

�6>2�)����*�;�<+-6+5670�9.�.H6/1.056+/�)$�*���2-�4+�,-2,6+�0+13-+4.F+�9.�4+���%�

.0� 4+� 524380+� 9.� 4+� ����� +,+-.5.0� 4+/� ,-29355620./%� 2� 68,2-1+5620./� 9.�

,-293512/�.D36<+4.01./%�9.�=6.0./�9.�5+,61+4�9./160+92/�+�/.-�6052-,2-+92/�+�42/�

,-25./2/�,-293516<2/�9.�4+/�96<.-/+/�-+8+/�9.�+516<69+9���30D3.�.0�.4�����/.�
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5201.8,4+�4+�,2/6=6469+9�9.�./168+-�4+�8+1-6F�9.�92=4.�.01-+9+�520�42/�@43>2/�9.�

4+������92=4.8.01.�54+/6@65+92/� /.:C0�/3� -+8+�9.�2-6:.0�;�9.�9./1602%�.0� 4+�

8+1-6F�9.�9.8+09+�@60+4�9.�30+����/24+8.01.�+,+-.5.0�54+/6@65+92/�,2-�-+8+�

9.�2-6:.0��

�

�20/6/1.01.8.01.�520�.4�-./12�9.�42/�@43>2/�9.�4+��+=4+%�4+/�2,.-+5620./�9.�����

.0�.4��������/.�<+42-+0�+�,-.562/�=B/652/%�/6�=6.0�.4�121+4�9.�4+�524380+�)4+�����

+:-.:+9+*� /.� <+42-+� +� ,-.562/� 9.� +9D36/65670�� �442� 68,465+%� D3.� 4+/� @64+/� 9.�

528.-562� ;� 9.� 1-+0/,2-1./� G+0� 9.� 6052-,2-+-� 42/� 8B-:.0./� 46:+92/� +� 4+/�

2,.-+5620./�9.�60<.-/670�9.�5+9+�30+�9.�42/�,-293512/�9.�4+/�-+8+/�;%�+9.8B/%�

.0� 4+� @64+� 9.� 4+� 8+1-6F� 9./160+9+� +� 42/� 68,3./12/� /2=-.� 42/� ,-293512/� G+0� 9.�

<+42-+-/.�42/�9.�42/�=6.0./�9.�60<.-/670�9.�4+�524380+��

�

�� 4+�G2-+�9.�./168+-�4+������./�520<.06.01.%�02�2=/1+01.%�.4+=2-+-�30�53+9-2�

9.�92=4.�.01-+9+�.0�9209.�/.�520/2469.�4+������2=1.069+�<A+�-+8+/�+9D36-.01./�

)./� 4+� D3.� /.� 2=16.0.� 9.� 4+/� .053./1+/� -.+46F+9+/� +� 42/� ./1+=4.5686.012/�;L2�

.8,-./+/*�;�4+�2=1.069+�<A+�-+8+/�9.8+09+01./�)+�1-+<E/�9.�30+�.053./1+�9.�

,-293512/�D3.�02/�,.-861+�54+/6@65+-� 4+/�,-29355620./�/.:C0�/3�9./1602�/.+� 4+�

9.8+09+� 601.-8.96+%� .4� 520/382� @60+4� 2� 4+� @2-8+5670�=-31+� 9.� 5+,61+4%� ;� 4+�

.H,421+5670�60@2-8B165+�9.�42/�-.:6/1-2/�9.�528.-562�.H1.-62-*��	+������<A+�-+8+�

9.8+09+01.� /20� 4+/� ,-29355620./� 601.-62-./� 9.� =6.0./� 53;+� 0+13-+4.F+� ./�

@2-8+-�,+-1.�9.�4+������9.4�,+A/�;�4+�-.:670%�;�4+/�68,2-1+5620./�9.�./1.�16,2�9.�

=6.0./�,-25.9.01./�9.4�-./12�9.4�83092���

�

�� 4+� G2-+� 9.� .4+=2-+-� 30� 53+9-2� 9.� -.4+5620./� .01-.� 4+� ����� <A+� -+8+�

+9D36-6.01.� ;� <A+� -+8+� 9.8+09+01.%� G+;� D3.� 1.0.-� ,-./.01.� .4� /6/1.8+� 9.�

<+42-+5670�9.�4+������.0�4+��+=4+���(�+�,-.562/�9.�+9D36/65670%�D3.�60543;.0�.4�

�$��;�42/�68,3./12/�46:+92/�+�4+�,-29355670���

�

	+�60@2-8+5670�+3H646+-�/2=-.�4+������/.�2@-.5.-B�520�.4�/6:36.01.�@2-8+12(�

�
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�-293512/�
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�
TOTAL�

�-293512/�+:-A524+/�

�12/�� 
.1B4652/� ;�

8+D360+-6+�

�D36,2�9.�1-+0/,2-1.�

$6<6.09+/�

1-+/�520/1-355620./�

1-2/�,-293512/�

�

�

TOTAL  
�
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��C�� 3�����	
������������3�������� � ��

�

	+� @3.01.� 9.� 60@2-8+5670� ,-6056,+4� 42� 520/1613;.� .4� 520>3012� 9.� ./1+9A/165+/�

./1-3513-+4./� /.512-6+4./%� ./1B/� 9.=.0� +=+-5+-� 4+� 121+469+9� 9.� 4+� 6093/1-6+%� 4+�

520/1-355670�;� 4+� 8+;2-A+� 9.� 4+/� -+8+/� /.-<6562/�� �/1+/� ./1+9A/165+/� 9.=.0� 9.�

605436-�.0� 42/�53./1620+-62/�,-.:301+/�-.4+16<+/�+� 4+/� 60<.-/620./�-.+46F+9+/�.0�.4�

+?2� 5201+=4.�� �0� .4� 53+9-2� J,.-+5620./� 9.� 5+,61+4K� 9.� 42/� 53./1620+-62/� /.�

/3.4.0�605436-�4+/�/6:36.01./�-C=-65+/(�

�

� �.--.02/�;�=6.0./�0+13-+4./�

� �96@6562/%�425+4./�;�520/1-355620./�

� �0/1+4+5620./�1E5065+/�528,4.1+/�

� �D36,2/�,+-+�,-25./2�9.�60@2-8+5670�

� 
+D360+-6+�;�31644+>.�

� 
2=646+-62�;�.D36,2�9.�2@6560+�

� �4.8.012/�9.�1-+0/,2-1.�

� 1-2�6082<646F+92�8+1.-6+4�

� �21+4�528,-+/�9.�6082<646F+92�8+1.-6+4�

� �-+09./�-.,+-+5620./�9.4�6082<646F+92�8+1.-6+4�-.+46F+9+/�,2-�1.-5.-2/�

� �0:-./2/�,2-�<.01+/�9.4�6082<646F+92�8+1.-6+4�

� �9D36/65620./�9.�+516<2/�8.96+01.�4.+/60:�
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�:3+48.01.%�,-2,2-5620+0�60@2-8+5670�/2=-.�4+/�.H6/1.056+/�60656+4./�;�@60+4./�9.�

,-29355670� ,+-+� 4+�<.01+%� 9.�8.-5+9.-A+/�;�9.�8+1.-6+/� ,-68+/%� D3.� ,.-861.�

30+�,-68.-+�+,-2H68+5670�+�4+�<+-6+5670�9.�.H6/1.056+/��

�

	+� -.@.-69+� �+=4+� 9.� ,.-+5620./� 9.� 5+,61+4� 9.4� 53./1620+-62� 54+/6@65+� 4+/�

60<.-/620./�,2-� 16,2�9.�=6.0�9.� 60<.-/670%�D3.�02� /.� 52--./,209.�.H+51+8.01.�

520� 4+�54+/6@65+5670�,2-�-+8+�,-293512-+%�5282�.H6:.�.4�
����9.8B/%�/.�G+�9.�

,+/+-�+� 4+�<+42-+5670�+�,-.562/�=B/652/�.46860+092� 42/�8B-:.0./�9.�528.-562�;�

1-+0/,2-1.���2-�.442%�/.�G+5.�0.5./+-62�605436-�4+�60<./16:+5670�9.�4+/�2,.-+5620./�

9.�5+,61+4�D3.�-.+46F+0�4+/�����425+4./�.01-.�42/�2=>.16<2/�9.�4+�.053./1+�9.�@43>2/�

601.-6093/1-6+4./� ;� 9.� 60<.-/670�� �0� ./1+� 60<./16:+5670� /.� /246561+� 60@2-8+5670�

:.2:-B@65+� ,+-+� ,29.-� 538,468.01+-� 4+/� 1+=4+/� 9.� 9.8+09+� @60+4� 1+4� ;� 5282�

9.=.0�9.�@6:3-+-�.0�4+/�1+=4+/�9.�9./1602��

�

��C�� 3�����	
������������3����������

�

	+/�./168+5620./�9.�4+�@2-8+5670�=-31+�9.�5+,61+4�@6>2�/.�-.+46F+0�+�,+-16-�9.�4+�

60@2-8+5670�D3.�@6:3-+�.0�4+/�46D369+5620./�,-./3,3./1+-6+/�9.�4+/�/6:36.01./�

.0169+9./(�

� �0@2-8+5670�1.--612-6+46F+9+�9.4�./1+92�.0�.4������

� �0@2-8+5670�1.--612-6+46F+9+�9.4�4+�/.:3-69+9�/256+4�.0�.4�������

� 	6D369+5620./�9.�42/�,-./3,3./12/�9.4�:2=6.-02�9.�	+��62>+�

� 	6D369+5620./�9.�42/�,-./3,3./12/�9.�4+/�.0169+9./�425+4./�

� 	6D369+5620./�9.�42/�,-./3,3./12/�9.�4+/��06<.-/69+9�9.�	+��62>+�

�

��C�. 3�����	
������������3����:�F��� �
�� ���
�� �

�

	+� 60<.-/670� .0� 6083.=4./� -./69.056+4./� /.� ./168+� 9.� @2-8+� 609.,.096.01.�

-.53--6.092�+�4+/�./1+9A/165+/�9.�4+�520/1-355670�;�9.�.96@65+5670�-./69.056+4���/1+/�

,.-861.0�<+42-+-� .4�<+42-� 6052-,2-+92� 93-+01.� .4� +?2� 5201+=4.� +� 42/� 6083.=4./�
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9./160+92/�+�<6<6.09+�9.�03.<+�520/1-355670�;�.0�4+/�2=-+/�9.�-.G+=6461+5670��	+/�

./168+5620./�2=1.069+/�,2-�./1+9A/165+/�D3.�-.@4.>+0�4+�9.8+09+�9.�60<.-/670�.0�

=6.0./� 9.� 520/1-355670� /.� 5201-+/1+0� 520� 4+� ./168+5670� -.+46F+9+� ,+-+� 4+�

,-29355670�9.�4+�-+8+�520/1-355670%�;+�D3.�4+�60<.-/670�./�/3�,-6056,+4�9./1602��

�

��./1.�-./,.512�/.?+4+-�D3.�.4�
606/1.-62�9.�4+�$6<6.09+�-.+46F+�30+�<+42-+5670�9.4�

,+-D3.�-.:620+4�9.�<6<6.09+/���0�./1+�./1+9A/165+�.4�,+-D3.�9.�<6<6.09+/�9.4�+?2�1�

/.� 9.@60.� 5282� .4� 520>3012� 121+4� 9.� <6<6.09+/� .H6/1.01./� .0� 30� 9.1.-860+92�

828.012�9.4� 16.8,2�9.�965G2�+?2���0�./1.� 1-+=+>2%�.4�,+-D3.�9.�,+-D3.�G+5.�

-.@.-.056+� +� 4+� +513+46F+5670� +03+4� 9.4� �.0/2� 9.� $6<6.09+/� 520� @.5G+� !�� 9.�

9656.8=-.�9.4�+?2�5201+=4.��

�

�� ,+-16-� 9.4� 0C8.-2� 9.�<6<6.09+/� ,-2,2-5620+92� ,2-� .4� �.0/2� 9.� $6<6.09+/� 9.�

����%�/.�+513+46F+�.4�0C8.-2�121+4�9.�<6<6.09+/�.H6/1.01./�+�!��9.�9656.8=-.�9.�

42/�+?2/�.0�53-/2���0�,-68.-�43:+-%�+4�/.-�4+�@.5G+�9.�-.@.-.056+�9.�965G2��.0/2�.4�

��9.�02<6.8=-.�9.�����%�4+�+513+46F+5670�9.4��.0/2�+�!��9.�9656.8=-.�9.=.%�,2-�

520/6:36.01.%�6052-,2-+-�4+/�<6<6.09+/�520/1-369+/�03.<+/�;�<6<6.09+/�5-.+9+/�,2-�

+513+5620./� 9.� -.G+=6461+5670� .0� .4� ,.-A292� 528,-.09692� .01-.� +8=+/� @.5G+/�;�

.46860+-�129+/�+D3.44+/�D3.�.0�./.�,.-A292�G+0�/692�9.82469+/��

�0+�<.F�./168+92�.4�0C8.-2�9.�<6<6.09+/%�+�!��9.�9656.8=-.�9.�����%�/.�./168+%�

9.�8+0.-+�/.53.056+4%�.4�52--./,2096.01.�+�5+9+�302�9.�42/�.>.-56562/�/6:36.01./%�

6052-,2-+092� 42/� @43>2/� 9.� <6<6.09+/� 520/1-369+/� 2� <6<6.09+/� 5-.+9+/� ,2-�

+513+5620./�9.�-.G+=6461+5670�.0�./1.�,.-A292�)@43>2/�9.�.01-+9+/*�;�9+092�9.�=+>+�

+D3.44+/�21-+/�D3.�G+0�9./+,+-.5692�9.4�,+-D3.�9.�<6<6.09+/�.H6/1.01./�)@43>2/�9.�

/+469+*��

�

�0�.4�,+-D3.�9.�<6<6.09+/�02�/.�60543;.0�4+/�<6<6.09+/�02�1.-860+9+/%�+30�53+092�

.4� 3/3+-62� @60+4� G+� 128+92� ,2/./670� 9.� .44+/%� =6.0� ,2-D3.� 4+� 520/1-355670� /.�

-.+46F+�,2-�53.01+�,-2,6+�2�=6.0�,2-D3.�.H6/1.�30�5201-+12�9.�528,-+<.01+��

�

	+� <+-6+=4.� ./1+9A/165+� 31646F+9+� .0� 4+� ./168+5670� 9.4� 0C8.-2� 9.� <6<6.09+/�

520/1-369+/� 9.� 03.<+� 2=-+� ./� .4� 0C8.-2� 9.� <6<6.09+/� 1.-860+9+/� 46=-./� ;�

,-21.:69+/�,3=465+9+/�.0�4+�J�/1+9A/165+�9.�$6<6.09+K�,2-�.4�
606/1.-62�9.�$6<6.09+��
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	+� ./168+5670� 9.4� 0C8.-2� 9.� <6<6.09+/� 520/1-369+/� ,2-� +513+5620./� 9.�

-.G+=6461+5670�/.�-.+46F+�+�1-+<E/�9.�4+�60@2-8+5670�,-2,2-5620+9+�,2-�.4�
606/1.-62�

9.��28.012��	+�@3.01.�9.�60@2-8+5670�./�4+��/1+9A/165+�9.�	65.056+/�
30656,+4./�

9.�=-+%� 9209.� /.� ./168+� .4� 0C8.-2� 9.�<6<6.09+/� 5-.+9+/� ,2-� +513+5620./� 9.�

-.G+=6461+5670��

�

	+� ./168+5670� 9.� 42/� @43>2/� 9.� /+469+/%� <6<6.09+/� D3.� 9./+,+-.5.0� 9.4� ,+-D3.�

.H6/1.01.� .0� 30+� @.5G+� 9.1.-860+9+%� /.� -.+46F+� +� 1-+<E/� 9.� 4+� 60@2-8+5670�

,-2,2-5620+9+� ,2-� .4� 
606/1.-62� 9.� �28.012�� 	+� @3.01.� 9.� 60@2-8+5670� ./� 4+�

�/1+9A/165+� 9.� 	65.056+/� 
30656,+4./� 9.� =-+� 9209.� /.� ./168+� .4� 0C8.-2� 9.�

<6<6.09+/�9.82469+/��

�

	+� <+42-+5670� 9.� 4+/� <6<6.09+/� 520/1-369+/� ,3.9.� -.+46F+-/.� +� ,+-16-� 9.� 4+/�

./1+9A/165+/�9.�,-.562/�9.�4+�<6<6.09+���4�
606/1.-62�9.�4+�$6<6.09+�./168+�,-.562/�

9.� <6<6.09+� ;� 9.� /3.42� +� 06<.4./� -.:620+4./�� 	2/� ,-.562/� 9.� 4+� <6<6.09+� /.�

54+/6@65+0� /.:C0� 16,242:A+� 9.� 4+� <6<6.09+(� 46=-.� ;� ,-21.:69+�� �0� 53+012� +� 4+�

<6<6.09+� 46=-.%� /.�./168+0�,-.562/�,+-+� 4+/�<6<6.09+/�520�8B/�9.�92/�+?2/�9.�

+016:U.9+9�;�G+/1+�92/�+?2/�9.�+016:U.9+9���282�-./341+92�@60+4�/.�5+4534+�.4�

A0965.� :.0.-+4� 9.� ,-.562/� 520� .<2435620./� 1-68./1-+4./� .� 601.-+03+4./�� � 	2/�

,-.562/�9.�/3.42%�+9.8B/�9.�5+4534+-�30�,-.562�:.0.-+4%�./1.�/.�9./+:-.:+�.0�

@305670� 9.� 42/� 1+8+?2/� ,2=4+5620+4./� 9.� 42/� 830656,62/�� � 	2/� ,-.562/� /.�

.H,-./+0�.0�.3-2/�.4�8.1-2�53+9-+92%�,2-�42�D3.�/.�16.0.0�D3.�520/69.-+-�4+/�

/3,.-@656./�8.96+/� 9.4� ,+-D3.� 9.�<6<6.09+/� 96/,206=4./� .0� 4+/� ./1+9A/165+/� 9.�

.96@65+5670��

�

�2-� 21-2� 4+92%� .H6/1.� 60@2-8+5670� ,-./3,3./1+-6+/� ,-25.9.01.� 9.� 4+/�

-.5+39+5620./�1-6=31+-6+/�9.�42/�68,3./12/�D3.�:-+=+0�4+�+9D36/65670�9.�<6<6.09+�

03.<+� )�512/� #3-A9652/� 92538.01+92/%� �$�� .� 68,3./12� 9.� 520/1-355620./%�

60/1+4+5620./�;� 2=-+/*� D3.� ,3.9.0� 2@-.5.-� 60@2-8+5670� /2=-.� 4+� -./69.056+� 9.4�

+9D36-.01.��

�

�
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4.7. CRITERIOS DE VALORACIÓN: PRECIOS DE 
ADQUISICIÓN Y PRECIOS BÁSICOS 

�
	2/�,-293512-./�;�42/�3/3+-62/�9.�30�=6.0�2�/.-<6562�/3.4.0�,.-56=6-�/3�<+42-�9.�
@2-8+�96@.-.01.�9.=692�+�42/�8B-:.0./�9.�96/1-6=35670�)528.-562�;�1-+0/,2-1.*�;�+�
42/�68,3./12/�8.02/�4+/�/3=<.05620./�/2=-.�42/�,-293512/��
�
	2/� /6/1.8+/� 9.� 53.01+/� ./1+=4.5.0� 1-./� 5+1.:2-A+/� 9.� <+42-+5670� 9.� 4+/�
2,.-+5620./� 9.�=6.0./�;� /.-<6562/� .0� @305670� 9.4� 1-+1+86.012� +,465+92� +� ./1+/�
<+-6+=4./(�,-.562/�=B/652/%�,-.562/�9.�,-293512-�;�,-.562/�9.�+9D36/65670���4�����
���2,1+�54+-+8.01.�,2-�4+�<+42-+5670�9.�4+�,-29355670�+�,-.562/�=B/652/�)/6.8,-.�
D3.� /.� ,3.9+� +,465+-*%� .0� 43:+-� 9.� 42/� ,-.562/� 9.� ,-293512-� 5282� G+5A+0� 42/�
/6/1.8+/� ,-.5.9.01./� )42/� ,-.562/� 9.� � ,-293512-� /.� 52025.0� 1+8=6E0� =+>2� .4�
028=-.�9.�,-.562/�/+469+�9.�@B=-65+*���0�53+012�+�4+/�31646F+5620./�9.�42/�=6.0./�;�
/.-<6562/� )520/382/� 601.-8.962/%� 520/382� @60+4� ;� @2-8+5670� 9.� 5+,61+4*� /.�
<+42-+0�+�,-.562/�9.�+9D36/65670��
�
�0� .4� :-B@652� /6:36.01.� +,+-.5.0� 4+/� -.4+5620./� .H6/1.01./� .01-.� 42/� 96@.-.01./�

,-.562/�;�4+/�2,.-+5620./�9.4�
+-52��0,31�31,31��

�

 �
�

�

�

�

�

�

�

�

�

�

�

�

$-� .#"�( "�
/#�( "�"( 2 3 #�
� 3 ( �.+�( "�
#< +1 .$�( �$� �

+( /".-( "�
$/�#3 -#�$(
��� 3 #+$( "��#
��: .$"$+$6

3 #-./#3 �+$6 /
$/� .�
� 3 $-�3 $( "

( �3 ( "
$-� .#"�( "
/#�( "�"( 2 3 #�1 �
� 3 ( �.++$6 /

��������

	 
 ������

��������
� �� 
 	 ����

-9 3 5 #/#"��#�

�3 �"� ( 3 �#�0�

+( -#3 +$( �

1 (

������

� �

� � � � ������ �

�= > � �

�= > � �

�= > � �

�= > � �

$-� .#"�( "�
/#�( "�"( 2 3 #�
� 3 ( �.+�( "�
#< +1 .$�( �$� �

+( /".-( "�
$/�#3 -#�$(
��� 3 #+$( "��#
��: .$"$+$6

3 #-./#3 �+$6 /
$/� .�
� 3 $-�3 $( "

( �3 ( "
$-� .#"�( "
/#�( "�"( 2 3 #�1 �
� 3 ( �.++$6 /

�

��������
� �� 
 	 ����

�
�

$� ��/(
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 �� �
 � �/ � � � �0 � 
 ��
 1 �
 ��� � 0 ��� 0 �� 0 ��� � �� ��� � � �� � �

�

��D�� !�F�
� ������������0����
 ������

�

	2/�,-.562/�9.�+9D36/65670�/.�2=16.0.0�/38+092�+�42/�,-.562/�/+469+�9.�@B=-65+�

42/�8B-:.0./�9.�1-+0/,2-1.�;�528.-562�.0�4+/�2,.-+5620./�9.�,-29355670�;�9.�

520/382���+92�D3.�42/�,-.562/�/+469+�9.�@B=-65+�/20�42/�,-.562/�=B/652/�8B/�42/�

68,3./12/� 0.12/� 9.� /3=<.05620./� /2=-.� 42/� ,-293512/%� 42/� ,-.562/� 9.�

+9D36/65670� /20� 42/� ,-.562/� =B/652/� 8B/� 42/� 8B-:.0./� 9.� 1-+0/,2-1.� ;� 9.�

528.-562%�;�42/�68,3./12/�0.12/�/2=-.�42/�,-293512/��

�

	2/�8B-:.0./� 9.� 1-+0/,2-1.�;� 528.-562� 60543;.0� 1292/� 42/�8B-:.0./� D3.� /.�

+,465+0� +� 42/� ,-293512/� D3.� /.� +9D36.-.0� ;� <.09.0%� ./� 9.56-� 60543;.0� 42/�

8B-:.0./�2� 1+-6@+/� 520�D3.� /.� -.830.-+�+4� /.512-�9.� 1-+0/,2-1.�2� 528.-56+4%�

5282� 42/� D3.� /.� +,465+0� 4+/� .8,-./+/� 9.� 21-2/� /.512-./� 53+092� -.+46F+0�30+�

+516<69+9�9.�1-+0/,2-1.�2�528.-56+4�520�5+-B51.-�/.5309+-62��

�

	2/�8B-:.0./� 9.� 1-+0/,2-1.� 528,-.09.0� 1292/� 42/� :+/12/� 9.� 1-+0/,2-1.� D3.�

./1B0�60543692/�.0�4+�31646F+5670�9.�42/�,-293512/�+�,-.562/�9.�+9D36/65670%�,.-2�

D3.�02� 42�./1B0�.0� 4+�,-29355670�+�,-.562/�=B/652/�9.�30�@+=-65+01.%�06�.0�42/�

8B-:.0./� 528.-56+4./� 9.� 42/� 528.-56+01./� 8+;2-6/1+/� 2� 8602-6/1+/�� �0� 42/�

8B-:.0./�9.�1-+0/,2-1.�/.�60543;.0%�.0�5205-.12(�

�

• �4�1-+0/,2-1.�9.�=6.0./�9./9.�.4� 43:+-�9.�@+=-65+5670�G+/1+�.4�43:+-�.0�

D3.�.4�528,-+92-�/.�G+5.�5+-:2�9.�.442/%�.0�.4�5+/2�9.�D3.�.4�@+=-65+01.�

,+:3.�+�30�1.-5.-2�,2-�.4�1-+0/,2-1.��

�

� 3 ( �.+�( "�
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• �4�1-+0/,2-1.�9.�=6.0./�53+092�/.�+53.-9+�D3.�.4�528,-+92-�16.0.�D3.�

,+:+-�,2-�/.,+-+92�42/�:+/12/�9.�1-+0/,2-1.%�+30D3.�E/1.�/.+�-.+46F+92�

,2-�.4�@+=-65+01.�2�,2-�.4�,-2,62�528.-56+01.�8+;2-6/1+�2�8602-6/1+��

�

�292/� 42/� 9.8B/� :+/12/� 9.� 1-+0/,2-1.� 9.� 42/� =6.0./� 02� /.� -.:6/1-+0� 5282�

8B-:.0./�9.� 1-+0/,2-1.���/A%�,2-�.>.8,42%� 53+092�30� @+=-65+01.� /.�G+5.�5+-:2�

9.4�1-+0/,2-1.�,2-�/3/�,-2,62/�8.962/%�42/�:+/12/�9.�1-+0/,2-1.�/.�60543;.0�.0�42/�

,-.562/� =B/652/� 2� /+469+� 9.� @B=-65+� 9.� /3� ,-29355670%� ;+� D3.� .4� /.-<6562� 9.�

1-+0/,2-1.�,+-+�965G2�@+=-65+01.�520/1613;.�30+�+516<69+9�+3H646+-��

�

�3+092� /.� .4+=2-+� 4+/� 1+=4+/� 9.4� 
�� +� ,+-16-� 9.� 42/� 9+12/� 520� 42/� D3.� 4+/�

.8,-./+/� 538,468.01+0� 4+/� 96@.-.01./� .053./1+/� 9.� ./1-3513-+� .5207865+� D3.�

/6-<.0� 9.� @3.01.� +� 4+� .4+=2-+5670� 9.� 4+� 1+=4+%� 4+/� 528,-+/� D3.� -.+46F+0� 4+/�

.8,-./+/�./1B0�<+42-+9+/�+�,-.562/�9.�+9D36/65670�;�4+/�<.01+/�+�,-.562/�9.�/+469+�

9.�@B=-65+�2�9.�,-29355670%�2=1.06E092/.�30�-./341+92�.0�9209.� 42/�-.53-/2/�;�

.8,4.2/�02�./1B0�.D3646=-+92/�.0�/3�96/1-6=35670�/.512-6+4���65G2�9./.D3646=-62�/.�

,-2935.�,2-D3.�.0� 4+�-+8+�9.�528.-562�;�1-+0/,2-1.�/.� 60<./16:+�/3�./1-3513-+�

9.�52/1./�).0� 4+/�524380+/�52--./,2096.01./�9.�4+�1+=4+*�;%�/60�.8=+-:2%�4+�@64+�

D3.�96/1-6=3;.�/3�,-29355670�+,+-.5.�<+5A+�;+�D3.�4+/�.8,-./+/�9.01-2�9.4�,-.562�

9.� +9D36/65670� +� D3.� 528,-+0� 4+/� 8+1.-6+/� ,-68+/%� +3H646+-./� 2� /38606/1-2/�

6052-,2-+0�42/�8B-:.0./�528.-56+4./�;�9.�1-+0/,2-1.�D3.�2-6:60+�/3�96/1-6=35670��

�:3+4� 253--.� 520� 4+� 60@2-8+5670� D3.� 1.0.82/� /2=-.� .4� 520/382� ,-6<+92� ;� 4+�

@2-8+5670�=-31+�9.�5+,61+4%�D3.�02-8+48.01.�/.�60<./16:+�.0�=+/.�+�42/�68,2-1./�

+9D36-692/�,2-�42/�520/38692-./�.�60<.-/2-./%� 68,2-1.�D3.�47:65+8.01.�1+8=6E0�

6052-,2-+0�42/�8B-:.0./�D3.�2-6:60+�/3�96/1-6=35670���

� �

	2/�8B-:.0./� 9.� 4+� +516<69+9� 528.-56+4� V� 5282�;+�G.82/� /.?+4+92� �� 60543;.0�

1+012�42/�9.�4+/�-+8+/�528.-56+4./�)528.-562�8+;2-6/1+�;�8602-6/1+*�5282�42/�9.�

+D3.44+/�-+8+/�D3.�-.+46F+0�30+�+516<69+9�528.-56+4%�./12�./%�53+092�528,-+0�30�

,-293512�,+-+�/.-�-.<.09692�.0�.4�./1+92�.0�D3.�42�+9D36-6.-20��	2/�8B-:.0./�9.�

528.-562�8+;2-6/1+�;�8602-6/1+� /3.4.0� /.-�83;�96@A564./�9.�52025.-%�;+�D3.� 4+/�

@3.01./�./1+9A/165+/�.H6/1.01./�02�/20�835G+/�06�83;�,-.56/+/���

�
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	+� 60<./16:+5670� /2=-.� 42/� 8B-:.0./� 9.� 528.-562� G+� 9.� 1.0.-� .0� 53.01+� 42/�

5+0+4./� 528.-56+4./� 9.� 5+9+� ,-293512� 2� :-3,2� 9.� ,-293512/�� �/12/� 5+0+4./�

528.-56+4./� /20�8B/� @B564./� 9.� +<.-6:3+-� .0� 4+/� -.4+5620./� 601.-6093/1-6+4./%� .0�

9209.� /20� @-.53.01./� 4+/� -.4+5620./� 528.-56+4./� 96-.51+/� .01-.� @+=-65+01./%� ;�

@+=-65+01./�;�8+;2-6/1+/�� �0� 42/� ,-293512/� 9./160+92/� +� 520/382� 42/� 56-53612/�

528.-56+4./� /.� 528,465+0�+4� 601.-<.06-�8602-6/1+/�D3.� /.� +=+/1.5.0�.0�+:.01./�

8+;2-6/1+/%� D3.� 528,-+0� 96-.51+8.01.� )G6,.-8.-5+92/%� 5+9.0+/� 9.�

/3,.-8.-5+92/%� :-+09./� +48+5.0./%� .15�*� 2� +� 1-+<E/� 9.� 2-:+06F+5620./�

522,.-+16<+/%� 2� 31646F+0� @2-8+/� 86H1+/%� ;� +9.8B/� 2,.-+092� 520� 8B-:.0./�

96@.-.01./�.0� @305670�9.�/3�:-+92�9.�./,.56+46F+5670%�/3� 425+46F+5670�2� 4+�E,25+�

9.4�+?2�),.-6292�9.�-.=+>+/*���0�9.@60616<+%�2=1.0.-�.4�8+-:.0�D3.�/.�+,465+�.0�

5+9+�,-293512�0.5./61+� 52025.-�.4� 56-53612�528.-56+4�D3.�./1.�/6:3.%�.4�8+-:.0�

D3.�+,465+�5+9+�+:.01.�;�4+�,-2,2-5670�9.�<.01+/�D3.�5+9+�302�-.+46F+���

�

	+� ���� 60543;.� 60@2-8+5670� -.4.<+01.� /2=-.� 42/� 8B-:.0./� 528.-56+4./%� .0�

,+-16534+-(�

� �6/1-6=35670� 9.� <.01+/� ,2-� 546.01./� ,+-+� .4� 528.-562�

54+/6@65+92�.0�+:-3,+5620./������

� �6/1-6=35670�9.� 528,-+/�,2-�,-2<..92-./�,+-+� .4� 528.-562�

54+/6@65+92�.0�+:-3,+5620./������

� 
+-:.0� 528.-56+4� ,+-+� .4� 528.-562� 54+/6@65+92� .0�

+:-3,+5620./������

� �

	2/� 8B-:.0./� 9.� 1-+0/,2-1.� /.� 60<./16:+-+0� +� ,+-16-� 9.� 4+� 60@2-8+5670� D3.�

,-2,2-5620+0� 4+/� .053./1+/� ./1-3513-+4./%� 42/� 9.1+44./� /2=-.� 42/� 8.962/� 9.�

1-+0/,2-1.�D3.�/.�60543;.0�.0�4+�60@2-8+5670�9.4�@65G.-2�1.--612-6+4�9.�+93+0+/�;�

4+/�./1+9A/165+/�9.�1-B@652�9.�8.-5+05A+/��

�

�

��D�� �
!�� � ������ ����� �� �0� ��>�
���
� �0� ��
��������	
�

�
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�0� 4+� ,-B5165+� 4+/� 56@-+/� 68,2/616<+/� /.� 5+4534+0� .0� 4+/� �3.01+/� 9.� 42/� /.512-./�

60/16135620+4./%�;� .0� ./,.56+4� 4+/� �98606/1-+5620./� �C=465+/�� �0� ./1.� /.01692%� 4+�

���31646F+�5282�=+/.�4+�60@2-8+5670�-.56=69+�.0�./1.�+,+-1+92�,-2<.06.01.�9.�42/�

.4+=2-+92-./�9.� 4+/��3.01+/�9.� 4+/�������� �60� .8=+-:2%� 42/� -.D3.-686.012/�9.�

<+42-+5670�9.�4+/��+=4+/��0,31�31,31�/20�83;�.H6:.01./%�,2-�42�D3.�4+�+,465+5670�

9.� 42/� 68,3./12/� +� 42/� @43>2/�;� 1-+0/+55620./� ./168+9+/� 520/1613;.� 30� +/,.512�

83;�96@.-.056+92�.0�4+�520/1-355670�9.�./1+/��

�

 4.7.2.1. SUBVENCIONES�

	+/�/3=<.05620./�/20�,+:2/�52--6.01./�/60�5201-+,+-169+�D3.�4+/��98606/1-+5620./�

�C=465+/�2�4+/�60/16135620./�9.�4+��0670��3-2,.+�)��*�.@.51C+0�+�42/�,-293512-./�

-./69.01./%�520�.4�@60�9.�60@436-�.0�/3/�06<.4./�9.�,-29355670%�.0�/3/�,-.562/�2�.0�

4+� -.830.-+5670� 9.� 42/� @+512-./� 9.� ,-29355670�� 	+� 8+;2-� ,+-1.� /20� +;39+/�

528,.0/+12-6+/�+�4+�96/86035670�9.�42/�,-.562/�9.�601.-<.05670���

�

	+�03.<+�8.129242:A+�/3=96<69.�4+/�/3=<.05620./�.0�92/�:-3,2/(�

�

• �3=<.05620./�+�42/�,-293512/���

• 1-+/�/3=<.05620./�+�4+�,-29355670�� ��

�

	+/��3=<.05620./�+�42/��-293512/�/20�+D3.44+/�,+:+9+/�,2-�3069+9�9.�30�=6.0�2�

/.-<6562�,-2935692�2�68,2-1+92���/1+/�/20�4+/�D3.�/.�16.0.0�.0�53.01+�+4�<+42-+-�

4+� ,-29355670� +� ,-.562/� =B/652/� ;%� ,2-� 520/6:36.01.%� @6:3-+0� .0� 4+� �3.01+� 9.�

�-29355670�9.�4+��+8+�9.��516<69+9��

�

�.01-2�9.�.44+/�9./1+5+0�,2-�/3�<+42-�4+/�/6:36.01./(�

��

• �,2;2�+�4+�/3,.-@656.�9.�53416<2/�G.-=B5.2/���

• �;39+�+�4+�,-29355670�9.�+5.61.�9.�246<+���

• �;39+�+�4+�,-29355670�9.�5+-0.�9.�2<602�;�5+,-602���

• �;39+�+�4+�,-29355670�9.�5+-0.�9.�<+5302�;�<+5+/�029-6F+/���
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• �-68+�+4�1+=+52�� ��

�

	+/�1-+/� /3=<.05620./� +� 4+� �-29355670�528,-.09.0� 4+/� /3=<.05620./�96/1601+/�

9.� 4+/� �3=<.05620./� +� 42/� �-293512/%� D3.� ,3.9.0� -.56=6-� 4+/� 3069+9./� 9.�

,-29355670� -./69.01./� 5282�520/.53.056+�9.� /3�,+-1656,+5670�.0� 4+�,-29355670��

�/A%�./1+/�/.�5205.9.0�.0�42/�5+/2/�.0�D3.�4+�-.,.-53/670�.0�42/�,-.562/�2�.0�4+�

-.830.-+5670� 9.� 42/� @+512-./� 9.� ,-29355670� 02� 520/1613;.%� 0.5./+-6+8.01.%� .4�

,-6056,+4�2=>.16<2�9.�965G+/�/3=<.05620./��

�

�0� .4� ������� /.� 96/160:3.0� 42/� /6:36.01./� 16,2/� 9.� 21-+/� �3=<.05620./� +� 4+�

�-29355670(�

��

• 	+/�/3=<.05620./�+�42/�/+4+-62/�;�.4�@+512-�1-+=+>2���

• 	+/�/3=<.05620./�9./160+9+/�+�-.9356-�4+�5201+860+5670���

• 	+�=206@65+5670�9.�601.-././�;�4+�/2=-.528,.0/+5670�9.4��$��� ��

�

	+�����520/69.-+�5282�21-+/�/3=<.05620./�+�4+�,-29355670(�4+�=206@65+5670�9.�

601.-././%�4+/�+;39+/�,+-+�4+�@2-8+5670�;�@28.012�9.4�.8,4.2�;�4+/�+;39+/�,+-+�

4+�-.16-+9+�9.�16.--+/���0�4+�����4+/�-./1+01./�/3=<.05620./�9.�.H,421+5670�/20�

520/69.-+9+/�/3=<.05620./�+�42/�,-293512/(�

�

����$��������)��!*�

�

• �3=<.05620./�+�42/�,-293512/�)��!�*�

)�.2:+�:+-+01A+� ),+-1.*%� �28,.0/+5620./� +4� 1-+0/,2-1.� 8+-A1682� ;�

+E-.2�520�-6:.0L�./1602�	+��62>+%��;39+/�+�.8,-./+/�,C=465+/�5282�

�2--.2/%��8,-./+/�
30656,+4./�9.��-+0/,2-1.%�.15�*��

�

• 1-+/�/3=<.05620./�+�4+�,-29355670�)��!�*�

)�;39+/�,+-+��28.012�9.�.8,4.2%��206@65+5620./�9.�601.-././%��;39+/�

,2-�-.9355670�9.�5201+860+5670%�.15�*��

�



�

���������	
�����������
������������������������
��� ��������������

�!!�

 4.7.2.2. IMPUESTOS 

	2/�68,3./12/�/2=-.�4+�,-29355670�;�4+/�68,2-1+5620./�/20�,+:2/�2=46:+12-62/�/60�

5201-+,+-169+%�.0�.@.516<2�2�.0�./,.56.%�-.5+39+92/�,2-�4+�+98606/1-+5670�,C=465+�

2�,2-�4+/�60/16135620./�9.�4+���%�D3.�:-+<+0�4+�,-29355670�;�4+/�68,2-1+5620./�9.�

=6.0./�;� /.-<6562/%� 4+� 31646F+5670�9.�8+02� 9.� 2=-+%� 4+� ,-2,6.9+9� 2� .4� 3/2� 9.� 4+�

16.--+%�.96@6562�;�21-2/�+516<2/�31646F+92/�.0�4+�,-29355670��

�

�4� 6:3+4� D3.� 4+/� /3=<.05620./� 4+� 03.<+� 8.129242:A+� 2=46:+� +� /3=96<696-� 42/�

68,3./12/�.0�92/�:-3,2/(�

�

• �8,3./12/�/2=-.�42/��-293512/���

• 1-2/��8,3./12/�/2=-.�4+��-29355670����

�

	2/�,-68.-2/�/20�68,3./12/�+�,+:+-�,2-�5+9+�3069+9�,-293569+�2�96/1-6=369+�9.�

30� 9.1.-860+92� =6.0� 2� /.-<6562�� 	2/� 21-2/� 68,3./12/� /2=-.� 4+� ,-29355670�

528,-.09.0�1292/� 42/� 68,3./12/�D3.�/2,2-1+0�4+/�.8,-./+/�5282�-./341+92�9.�

/3�,+-1656,+5670�.0� 4+�,-29355670%� 609.,.096.01.8.01.�9.� 4+�5+0169+9�2�.4�<+42-�

9.� 42/� =6.0./� ;� /.-<6562/� ,-2935692/� 2� <.09692/�� �3.9.0� :-+<+-� 4+� 16.--+%� 42/�

+516<2/�@6>2/�2�4+�8+02�9.�2=-+�.8,4.+9+��

�

	+��������54+/6@65+�42/�68,3./12/�;�/3=<.05620./�./,+?24+/�/.:C0�4+/�96@.-.01./�

54+/./� 9.� 68,3./12/� ;� /3=<.05620./� D3.� 520/69.-+� .4� �������� 	+/� ,-6056,+4./�

@6:3-+/�68,2/616<+/�D3.9+0�+/A�54+/6@65+9+/(�

�

�
������������	���������"����	����
����������)���*�

�

• �8,3./12/�/2=-.�42/�,-293512/�)����*�

� �8,3./12/�9.4�16,2�<+42-�+?+9692��)�����*�

� �8,3./12/� ;� 9.-.5G2/� /2=-.� 4+/� 68,2-1+5620./%� .H543692� .4� �$��

)�����*��

� �8,3./12/� /2=-.� 42/� ,-293512/%� .H543692/� .4� �$��;� 42/� 68,3./12/�

/2=-.� 4+/� 68,2-1+5620./� )�����*� )�8,3./12/� ./,.56+4./� /2=-.� 4+/�

:+/2460+/%� 1+=+52/%� +452G24./%� /.:3-2/I� �8,3./12/� /2=-.�
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1-+0/86/620./� ;� +512/� >3-A9652/� 92538.01+92/I� �28=60+5620./�

+4.+12-6+/I� �8,3./12/� /2=-.� 520/1-355620./%� 60/1+4+5620./�;� 2=-+/%�

.15�*��

• 1-2/�68,3./12/�/2=-.�4+�,-29355670�)����*�

)�8,3./12� 9.� +516<69+9./� .5207865+/%� �8,3./12� /2=-.� =6.0./�

6083.=4./%� �8,3./12� <.GA5342/� 1-+55670� 8.5B065+%� �B020./� 9.�

<.-1692/%�	65.056+/%�.15�*��

�

�/,.56+4� -.46.<.� 16.0.� .4� /6/1.8+� 9.� -.:6/1-2� 0.12� 9.4� �$�� .0� 4+/� 96@.-.01./�

2,.-+5620./�9.�4+��+=4+��0,31�31,31���

�

�/�30� 16,2�9.� 68,3./12�D3.�:-+<+�129+/� 4+/� @+/./�9.�.4+=2-+5670�2�9./+--2442�

9.4� /.-<6562� 2� ,-293512� G+/1+� D3.� E/1.� 44.:+� +4� 520/38692-� @60+4%� D3.� ./� .4�

9./160+1+-62�;�D36.0�9.=.�/2,2-1+-�.4�,+:2�9.4�68,3./12��

�

�0�.4��$��/.�./1+=4.5.�30�16,2�:.0.-+4�)�R*%�30�16,2�-.935692�)�R*�;�30�16,2/�

605-.8.01+92/�)��R*%�+9.8B/�9.�30�16,2�5.-2���

�

�4��$��./�30�68,3./12�/2=-.�42/�,-293512/�D3.�,3.9.�/.-�9.9356=4.%�02�9.9356=4.�

2�02�+,465+=4.���/1.�G.5G2�<6.0.�9.1.-860+92�,2-D3.�4+�4.:6/4+5670�520/69.-+�30+�

/.-6.� 9.� ,-293512/� ;� 9.� +516<69+9./� .H.01+/� 9.� +,465+-� .4� 68,3./12%� ./12/�

,-293512/� 2� +516<69+9./� 52--./,209.0%� 121+4� 2� ,+-56+48.01.%� +� 4+/� /6:36.01./�

-+8+/(� 528.-562�8602-6/1+%� 601.-8.96+5670� @60+056.-+%� /.:3-2/%� 5283065+5620./%�

.935+5670%� /+069+9%� /.-<6562/� /256+4./%� +516<69+9./� 53413-+4./� ;� 9.,2-16<+/%�

+516<69+9./�+/256+16<+/�;�/.-<6562/�,C=4652/���3+092�30+� -+8+�9.�+516<69+9�./1+�

.H.01+�9.�+,465+-�.4��$��+�30+�,+-1.�2�129+�/3�,-29355670�/.�<.�68,2/6=6461+9+�+�

9.9356-�.4� �$��D3.�,+:+�,2-� 4+/�528,-+/�;�/.-<6562/�D3.�+9D36.-.�,+-+�@+=-65+-�

965G2�,-293512�.H.012�)�$��/2,2-1+92*%�86.01-+/�D3.�.0�.4�-./12�9.�4+/�-+8+/�;�

,-293512/�4+/�.8,-./+/�9.935.0�.4��$��D3.�,+:+0�,2-�/3/�528,-+/�9.4��$��D3.�

@+513-+0�,2-� /3/�<.01+/� )�$�� -.,.-531692*���4� /6/1.8+�0.12�9.� -.:6/1-2�9.4� �$�%�

9.1.-860+� D3.� 4+/� -+8+/� D3.� 02� ,3.9.0� 9.9356-%� 1292� 2� ,+-1.� 9.4� �$�� D3.�

/2,2-1+0� ,2-� /3/� 528,-+/%� 60543;+0� /3� 68,2-1.� 5282� 30+� ,+-1.� 9.4� ,-.562� 9.�

+9D36/65670%� .0� 1+012� D3.� .0� 4+/� -+8+/� 02� .H.01+/� /.� +-=61-+� 30� /6/1.8+� D3.�

:+-+016F+�D3.�.4� �$��/2,2-1+92�02�@2-8.�,+-1.�9.4�,-.562�9.�+9D36/65670�9.� 42/�
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520/382/�601.-8.962/���/1.�./�.4�5205.,12�9.��$��9.9356=4.���+92�D3.�.4��$��./�

30� 68,3./12� .0� 5+/5+9+� 53;2�2=>.16<2�./� :-+<+-� .4� 520/382� @60+4� 9.�=6.0./�;�

/.-<6562/%� .4� /6/1.8+� 9.� -.:6/1-2� 0.12� 9.4� �$�� 60543;.� 4+� <+42-+5670� 9.� ./1.�

68,3./12�.0�.4�,-.562�9.�+9D36/65670�9.�42/�=6.0./�9./160+92/�+�520/382�@60+4%�;�

02�/.�+,465+�06�+�4+/�.H,2-1+5620./%�06�+�42/�=6.0./�;�/.-<6562/�/3>.12/�+4�16,2�5.-2�

9.4��$�%�06�+� 42/�,-293512-./�.H.012/�)+98606/1-+5620./�,3=465+/%�2-:+06F+5620./�

-.46:62/+/%�.15�*��

�

�0�9.@60616<+%�.4�/6/1.8+�0.12�9.�-.:6/1-2�9.4��$��9.1.-860+�D3.(�

�

• 	+�,-29355670�/.�<+42-.�.H543;.092�.4��$��@+513-+92�,2-�.4�,-293512-��

• 	+/� 68,2-1+5620./� /.� <+42-+0� .H543;.092� .4� �$�� @+513-+92� /2=-.� 4+�

68,2-1+5670��

• �0�42/�520/382/�601.-8.962/�/.�<+42-+0�.H543;.092�.4��$��9.9356=4.��

• �0�.4��20/382��60+4�/.�<+42-+�60543;.092�.4��$���

• �0� 4+� �2-8+5670� �-31+� 9.� �+,61+4� /.� <+42-+� .H543;.092� .4� �$��

9.9356=4.��

• �0�4+/��H,2-1+5620./�/.�<+42-+0�.H543;.092�.4��$���

�

�/1+� <+42-+5670� 9.� 4+/� 96@.-.01./� +516<69+9./� 520� 2� /60� .4� �$�� ,-2935.� 30�

9./+>3/1.� .0� .4� .D3646=-62� @60+4� 9.� 4+� �+=4+%� ;� ./� ,2-� ./1+� -+F70%� .4� D3.� ,+-+�

.<61+-42� /.� 60543;+� 4+� @64+� 9.4� �$�� /2=-.� 42/� ,-293512/� .0� 4+� 8+1-6F� 9.� �0,31/�

�-68+-62/��	+�53+4�869.�-+8+�,2-�-+8+�.4��$��-.+48.01.�/2,2-1+92�,2-�8.962�9.4�

5B45342�9.�4+/�8+1-65./�+01./�528.01+9+/���

�

	+� @2-8+� ,-B5165+� .0� D3.� .@.513+82/� .4� /6/1.8+�9.4� -.:6/1-2� 0.12� 9.4� �$�� ./�

53+092�;+� 1.0.82/� -.+46F+9+� 4+� ./168+5670�9.� 42/� @43>2/� 601.-/.512-6+4./� .0� 4+�

1+=4+�9.�9./1602%�520�./,.56+4�-.@.-.056+�+� 4+�9.8+09+�@60+4%�;�-.D36.-.�9.�42/�

/6:36.01./�,+/2/(�

�

• �.� 5+4534+� .4� �$�� -.,.-531692�8.962� /2=-.� 4+�=+/.� 9.� 4+� 60@2-8+5670�

2=1.069+�9.�4+/�3069+9./�9.�,-29355670��

• �4� �$��+/A�2=1.0692�./�+,465+92�+� 4+�8+1-6F�9.�520/382/� 601.-8.962/%�

520/382� ,-6<+92�;� @2-8+5670�=-31+� 9.� 5+,61+4%� ;� /3� -./341+92� ./� 4+�
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8+1-6F�520�.4��$��/2,2-1+92�2�9.4��$��D3.�5+9+�-+8+�/.�,29-A+�9.9356-�

9.�,29.-42�G+5.-��

• ��,+-16-�9.�4+�60@2-8+5670�+,2-1+9+�,2-�4+/�3069+9./�60@2-8+01./�/2=-.�

.4��$��/2,2-1+92�;�.4�-.:4+8.012�9.4�68,3./12�/.�2=16.0.�4+�8+1-6F�9.4�

�$��+�+,465+-�2��$��9.9356=4.����4+�G2-+�9.�.4+=2-+-�./1+�8+1-6F�G+;�D3.�

1.0.-� ,-./.01.� 4+/� -+8+/� D3.� ,2-� 1.0.-� ,-293512/� 2� +516<69+9./�

.H.01+/�02�,3.9.0�9.9356-�.4��$��/2,2-1+92�,2-�42/�=6.0./�;�/.-<6562/�

D3.�+9D36.-.0�,+-+�,-29356-�965G2/�,-293512/�2�+516<69+9./%�;+�D3.�02�

-.,.-531.0��$���

• �.�-./1+� 4+�8+1-6F�9.��$��/2,2-1+92�9.� 4+�8+1-6F�9.��$��+�+,465+-%�/.�

2=16.0.� 4+� 8+1-6F� 9.� �$�� 02� 9.9356=4.�� 	+� /38+� ,2-� @64+/� 9.� 965G+�

8+1-6F� ./� 4+�8+1-6F� 9.4� �$�� D3.� :-+=+� 42/� ,-293512/%�;� 4+� /38+� ,2-�

524380+/�./�.4��$��9.9356=4.�.0�4+/�528,-+/�9.�=6.0./�601.-8.962/�;�

9.�=6.0./�9.�60<.-/670�)����*%�;�.4��$��D3.�/2,2-1+0�.4�520/382�@60+4�;�

4+/�.H,2-1+5620./��

�

�4��������2=46:+�+�,-./.01+-�.4��$��02�9.9356=4.�9.�42/�520/382/�601.-8.962/�;�

4+/�9.8+09+/�@60+4./�+,+-.5.0�.0�4+�1+=4+�9.�9./1602��,-.<62�+�4+�<+42-+5670�9.�

42/�520/382/� 601.-8.962/�;�@60+4./�.0�,-.562/�9.�+9D36/65670���/686/82%�.0� 4+�

1+=4+� 9.� 2-6:.0� 2� 9.� ,-293512/%� 4+/� 96@.-.01./� ,-29355620./� /.512-6+4./� /.�

,-./.01+0� .H543;.092� .4� �$�� @+513-+92� )�$�� -.,.-531692*%� .� 60543;.092� 30�

<.512-�524380+�520�.4��$��D3.�:-+<+�42/�,-293512/%�;�D3.�/.�2=16.0.�+�,+-16-�9.�

4+� /38+� ,2-� @64+/� 9.� 4+� 8+1-6F� 9.� �$�� 02� 9.9356=4.�� 	+� <+42-+5670� 9.� 4+�

,-29355670�+�,-.562/�=B/652/�/.-A+�/60�520/69.-+-�.4��$��-.,.-531692%�@64+�D3.�.0�

4+�,-./.01+5670�����16.0.�30�,-2,7/612�60@2-8+16<2�+�@60�9.�@+56461+-�.4�,+/2�9.�

30+�<+42-+5670�+�,-.562/�=B/652/�+�30+�<+42-+5670�+�,-.562/�9.�+9D36/65670���

�

�0�42�D3.�+�42/�68,3./12/�/2=-.�42/�,-293512/�;�4+�,-29355670�-./,.51+%�G+;�D3.�

520/69.-+-� 4+� ,-2=4.8B165+� +/256+9+� +� 4+� G2-+� 9.� ,+/+-� 4+/� 1+=4+/� 9.� 9./1602�

<+42-+9+/�+�,-.562/�9.�+9D36/65670�+�<+42-+5620./�+�,-.562/�=B/652/���/1.�,+/2�

.H6:.�9./5201+-�9.�42/�520/382/�601.-8.962/%�;�9.�42/�9./1602/�9.�4+�9.8+09+�

@60+4� )520/382%�����;�.H,2-1+5620./*� 42/� 68,3./12/�0.12/�/2=-.� 42/�,-293512/�

D3.�./1B0�60543692/�.0�/3�<+42-+5670�+�,-.562/�9.�+9D36/65670�)68,3./12/�/2=-.�

42/�,-293512/�8.02/�/3=<.05620./�/2=-.�42/�,-293512/*���/1+�60@2-8+5670�.H6:.�
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9.� -.+46F+-� 30+� /.-6.� 9.� ./13962/%� ,+-+� 52025.-� 5282� /.� 96/1-6=3;.0� 2� /.�

+/6:0+0� ./12/� 68,3./12/� ,2-� -+8+/� 520/38692-+/�� 	2/� 5-61.-62/�9.�+/6:0+5670�

9.=.0�9.�/.-�./1396+92/� 68,3./12�+� 68,3./12�;�/3=<.05670�+�/3=<.05670%�;+�

D3.�5+9+�302�9.�.442/�,-./.01+�30+�,-2=4.8B165+�./,.5A@65+(�

�

• 	2/� 68,3./12/� ./,.56+4./� ),.1-74.2%�=.=69+/� +452G7465+/%� .15�*� :-+<+0�

1+012� 42/� 520/382/� 601.-8.962/%� 5282� 42/� 520/382/� @60+4./� 9.� 42/�

,-293512/� :-+<+92/�� �6� /3� 5+45342� .0� 30+� 1+=4+� 0+5620+4� 02� 9.=.� 9.�

,-./.01+-� ,-2=4.8B165+� ./,.56+4� ;+� D3.� /.� 96/,20.� 9.� 4+� 56@-+�

-.5+39+9+%� +� ./5+4+� -.:620+4� G+;� /.� 9.=.�9.� -.+46F+-� 30+� ./168+5670�

1.7-65+%�;+�D3.�.4�68,3./12�/.�-.5+39+�/2=-.�.4�,-293512-����

�

• 	+�1+/+�/2=-.�.4�>3.:2�-.5+39+9+�./�30�68,3./12�96-.512�D3.�:-+<+�.4�

520/382�,-6<+92�9.�+516<69+9./�-.5-.+16<+/��

�

• �4� 68,3./12� 9.� 1-+0/86/620./� ,+1-68206+4./� ;� +512/� >3-A9652/�

92538.01+92/� /20� +516<69+9./� D3.� :-+=+0� 1+012� .4� 520/382�

601.-8.962%� 5282� .4� 520/382� @60+4� 2� 4+� 60<.-/670�� �@.51+0�

@309+8.01+48.01.�+�4+/�+9D36/65620./�9.�<.GA5342/�9.�/.:309+�8+02%�

+9D36/65620./�9.�<6<6.09+/%� @2-8+46F+5670�9.�5-E9612/�;�21-2/�/.-<6562/�

@60+056.-2/�;� ,-2@./620+4./� )021+-62/%� -.:6/1-2/� 9.� 4+� ,-2,6.9+9%� .15�*��

�.� 96/1-6=3;.0� .0� @305670� +� 4+� 5+0169+9� -.5+39+9+� ,2-� ,-293512�

:-+<+92���

�

• �4� �8,3./12� 9.� 56-534+5670� 9.�<.GA5342/%� 4+/� 1+/+/� ,+-+@6/5+4./�;� 42/�

�-=61-62/� /2=-.� =6.0./� 0+5620+4./� 1+8=6E0� -.D36.-.0� 9.� ./13962/�

./,.5A@652/��

�

• 	+� 9./:-+<+5670� @6/5+4� +� 4+� .H,2-1+5670�D3.� 16.0.� 4+� 520/69.-+5670�9.�

68,3./12� 0.:+16<2� ;� 42/� +-+05.4./� D3.� :-+<+0� 4+� 68,2-1+5670� /.�

96/1-6=3;.�.0� -+8+/�.0� @305670�9.� 4+� 60@2-8+5670�/2=-.�D3.�/2=-.�.4�

528.-562�.H1.-62-�@+56461+�4+��6-.55670��.0.-+4�9.��93+0+/��

�
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�0�9.@60616<+%�+4�6:3+4�D3.�253--.�520�42/�8B-:.0./�528.-56+4./�;�9.�1-+0/,2-1.%�

.0�9209.�31646F+092�96<.-/+/�@3.01./�9.�60@2-8+5670�2=1.0A+82/�30+/�8+1-65./�

9.� 8B-:.0./� 528.-56+4./� ;� 9.� 1-+0/,2-1.%� D3.� 31646FB=+82/� ,+-+� ,+/+-� 9.�

,-.562/� 9.� 528,-+92-� +� ,-.562/� 9.� +9D36/65670%� 520� 42/� 68,3./12/� /2=-.� 42/�

,-293512/%� 9.=.82/� 9.� G+5.-� 42� ,-2,62�;� ,+/+-� 9.� ,-.562/� 9.� +9D36/65670� +�

,-.562/�=B/652/%�.4+=2-+092�30+�8+1-6F�9.�68,3./12/�0.12/�/2=-.�42/�,-293512/���

�

�0+�<.F%�/.�96/,20.�9.�4+/�8+1-65./�/2=-.�68,3./12/�0.12/�/2=-.�42/�,-293512/�

;�/2=-.� 4+� 68,2-1+5670� 4+�,-./.01+5670�D3.�.H6:.�.4�������� 68,465+�D3.�.0� 4+�

1+=4+� 9.� 2-6:.0� 2� 9.� ,-293512/� /.� 2=16.0.� -./1+092� 9.� 4+/� ,-29355620./�

/.512-6+4./%� 42/� 68,3./12/� /2=-.� ,-293512/� .� 68,2-1+5620./�� 	+� /38+� 9.� 4+�

,-29355670� 601.-62-�;� 4+/� 68,2-1+5620./� /.-A+� 4+�<+42-+5670� 9.� 4+� ,-29355670� +�

,-.562/�=B/652/���+-+�@+56461+-�.4�,+/2�+�4+�<+42-+5670�+�,-.562/�9.�+9D36/65670�/.�

8+016.0.0�@64+/�60@2-8+16<+/�520�4+�<+42-+5670�9.4��$��;�9.�42/�68,3./12/�0.12/�

/2=-.� 42/�,-293512/�;�4+� 68,2-1+5670��	+�1+=4+�9.�9./1602�+�,-.562/�=B/652/�/.�

,-./.01+�9./5201+092�42/�68,3./12/�0.12/�/2=-.�42/�,-293512/�;�4+�68,2-1+5670%�

D3.�:-+<+0�42/�9./1602/�9.� 4+�,-29355670�601.-62-�;�4+/�68,2-1+5620./%�./�9.56-�

42/�520/382/�601.-8.962/�;�4+�9.8+09+�@60+4���/686/82%�/.�60543;.�30+�@64+�.0�

9209.� @6:3-+� .4� 8201+01.� 68,2/616<2� D3.� /2,2-1+� 5+9+� /.512-�� �4� 121+4� 9.�

520/382/� 601.-8.962/� /.-A+� 4+� /38+�9.� 42/� 520/382/� 601.-8.962/�+�+9D36.-.�

5+9+� /.512-%� 8B/� .4� 68,2-1.� 9.4� �$�� 02� 9.9356=4.� 8B/� 42/� 68,3./12/� 0.12/�

/2=-.� 42/�,-293512/�;� 4+� 68,2-1+5670%�2=1.06E092/.�.4�<+42-�+?+9692�+�,-.562/�

=B/652/�5282�96@.-.056+�.01-.� 4+�,-29355670�+�,-.562/�=B/652/�;� 42/�520/382/�

601.-8.962/�+/A�<+42-+92/��

�

	+�60@2-8+5670�31646F+9+�,+-+�-.+46F+-�4+/�<+42-+5620./�+�,-.562/�9.�+9D36/65670�;�

=B/652� /.� 6052-,2-+-+� +4� 
��#����� .0� 1+=4+/� +3H646+-./%� .0� 5205-.12� /.�

.4+=2-+-+0�1+=4+/�+3H646+-./�,+-+(�

�

� �$�� D3.� :-+<+� 42/� ,-293512/� )-.,.-531692%� /2,2-1+92� ;� 9.9356=4.*�

)����*�

� 1-2/�68,3./12/�)-./12����*�

� �3=<.05620./�/2=-.�42/�,-293512/�)�!�*��

� 
B-:.0./�9.�528.-562�
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B-:.0./�9.�1-+0/,2-1.�
�

	+/�1+=4+/�+3H646+-./�16.0.0�.4�/6:36.01.�@2-8+125�
�

�-293512/�

�+8+/�

�

�����W����8�

�+/12�.0�520/382�

@60+4�
����

�

�H,2-1+5670�

@2=�

�

�8,2-1+5670�

56@�
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�

��
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4.8. ESTIMACIÓN DE LAS OPERACIONES RELATIVAS A LAS 
DIFERENTES RAMAS PRODUCTORAS DE MERCADO 

�

	+/���� /.� .4+=2-+0�=6.0� 31646F+092� 4+� ./1+9A/165+� ./1-3513-+4� .H6/1.01.�2�=6.0�

96/.?+092�.053./1+/�./,.5A@65+/�� +;�D3.�/.?+4+-�D3.�/6� 1-+965620+48.01.�302�

9.�42/�,-2=4.8+/�8B/�68,2-1+01./�+�4+�G2-+�9.�-.+46F+-�30+�.053./1+�./�.4�9.�4+�

.4.55670�9.� 4+�83./1-+%�.0� 4+/�.053./1+/�96/.?+9+/�,+-+�/.-�31646F+9+/�.0�30+�

��� ./1.� +/3012� +9D36.-.� 30+� ./,.56+4� 68,2-1+056+� ;+� D3.� /.� ,-.56/+� 9.�

60@2-8+5670� -.4+16<+�+� 129+/� 4+/� +516<69+9./�,-293512-+/�9.�8.-5+92%�D3.�/20�

83;� 96@.-.01./� .01-.� /A�� �2-� ./1.� 8216<2� 9./5-6=682/� =-.<.8.01.� +�

5201603+5670�1+012� 4+�8+0.-+�9.�+@-201+-�.4�,-2=4.8+�5282�4+�96/1-6=35670�,2-�

+516<69+9./�;�./1-+12/�9.�4+�83./1-+��

�

	+�/2435670�9.�.4.:6-�4+�83./1-+%�5-61.-62/�.0�42/�D3.�/.�=+/+�;�.--2-./�46:+92/�+�

4+� ,-2,6+� .4.55670�83./1-+4%� /6.8,-.� ./1B� 520965620+9+� ,2-� 92/� +/,.512/� D3.�

46861+0�42/�8B-:.0./�9.�8+062=-+�9.4�D3.�<+�+�96/.?+-�4+�2,.-+5670(�

� �

• .4�./1+92�9.�52025686.012�9.4�524.516<2�121+4�

• .4�52/1.�9.�5+8,2�D3.�52044.<+�

�
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�0�53+012�+�4+�,-68.-+�53./1670%�./1B�46:+9+�+�42/�,-2=4.8+/�9.�42/�96-.512-62/%�

;+� D3.� .4� 52025686.012� +9.53+92� 9.4� 524.516<2� 121+4� ,+/+%� .0� /3� +5.,5670�

7,168+%�,2-�96/,20.-�9.�30+�=+/.�9.�9+12/�.0�9209.�./1E0�-.:6/1-+92/� 1292/�

42/�./1+=4.5686.012/%�96/,206E092/.�9.�30+�60@2-8+5670�8A068+�9.�42/�86/82/(�

9+12/�9.�3=65+5670%�+516<69+9�;�.8,4.2���20�./1+� 60@2-8+5670�/.�/+=.�.4� 43:+-�

9209.�,-.:301+-%�4+�+516<69+9�+�4+�D3.�/.�9.965+�;�/3�68,2-1+056+�;�,2-�42�1+012�

4+�,2/6=6469+9�9.�2-:+06F+-%�./1-+16@65+-�;�./1+=4.5.-�4+�83./1-+�520�601.05670��

�

	+� /613+5670� ,.2-� ./� +D3E44+� .0� D3.� 1+0� /742� /.� 96/,20.� 9.� 30+/� �+=4+/%�

-./341+92�9.� 42�D3.�/.-A+� 4+�.H,421+5670�9.�30�96-.512-62�,.-2�/60�96/,20.-�9.�

60@2-8+5670�9.�42/�-.:6/1-2/I�520�./12�96@A5648.01.�/.�,3.9.�,.0/+-�.0�96/.?+-�

30+�83./1-+��	+�-.+469+9�-./341+01.�/.�/61C+�.01-.�42/�92/�.H1-.82/��

�

�0� 53+012� +� 4+� /.:309+� 46861+5670� /.?+4+-� D3.%� 9.� +4:30+� 8+0.-+%� G+;� D3.�
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/.�,-./.01+�9./:42/+9+�,+-+�5+9+�302�9.�/3/�528,20.01./�42/�5-61.-62/�/.:3692/�

,+-+�+9.53+-�4+�60@2-8+5670�96/,206=4.��

�

� �+/�

�

�.�520/69.-+0�+D3A�4+/�+516<69+9./�9.�

�

� @+=-65+5670�9.�:+/�)8+03@+513-+92*%�

� 1-+0/,2-1.�;�96/1-6=35670�9.��+/��+13-+4%�;�

� .0<+/+92�;�96/1-6=35670�9.��	��

�

�/1+/�/20�2=>.12�9.�./1+9A/165+/�./,.5A@65+/�,2-�,+-1.�9.4�
�������./1+5+-�D3.�.0�

965G+/� ./1+9A/165+/� /.� 9.� 30+� /.512-6+46F+5670� 9.� ./1+� ,-29355670� ,+-+� !��



�

���������	
�����������
������������������������
��� ��������������

����

/.512-./%�D3.�/6-<.�9.�5201-+/1.�,+-+� 42/�-./341+92/�2=1.0692/�,2-�8.962�9.�4+/�

.053./1+/�6093/1-6+4./��

�

�2�2=/1+01.%�/.?+4+-�D3.�42/�9+12/�D3.�@+56461+�.4�
�����/20�60/3@656.01./�,+-+�4+�

53=-6-� 4+/� 0.5./69+9./� 9.� 30+� ��%� 9.=692%� .01-.� 21-+/� 52/+/%� +� D3.� /242� /.�

520/69.-+0�5282�520/382/�42/�9.=692/�+4��	��X=-312X���2-�21-+�,+-1.%�9./1+5+-�

D3.�.0� 42�D3.�-./,.51+�+� 4+/�+516<69+9./�9.�.0<+/+92�;�96/1-6=35670�9.��	��02�

.H6/1.�30�9./:42/.�9.�./1+�+516<69+9�+�./5+4+�1.--612-6+4(�/742�.H6/1.0�9+12/�+5.-5+�

9.4�0]�9.�./1+=4.5686.012/�./1-+16@65+92/�/.:C0�06<.4�9.�.8,4.2���

��

�0�42�D3.�-./,.51+�+�4+�+516<69+9�9.�:+/�0+13-+4�/.�,4+01.+�+�<.5./�4+�0.5./+-6+�

96@.-.056+5670�.01-.� 4+/� +516<69+9./�9.�:.0.-+5670�;� 1-+0/,2-1.�� �0� 4+/��+=4+/�

-.:620+4./�253--.�D3.�30+�-.:670�,396.-+�02�,-29356-�:+/�0+13-+�;�C065+8.01.�

/.� 96/1-6=3;.� .4� :+/� 0+13-+4� ,-2<.06.01.� 9.� 21-+� -.:670� )D3.%�

@309+8.01+48.01.%� ,-25.9.0�9.4� -./12�9.4�83092*�� 	+�C065+� ,-29355670�D3.�

G+;� D3.� 5201+=646F+-� .0� 965G+� -.:670� /.-A+� 4+� +/256+9+� +� 4+� 96/1-6=35670� ;�

528.-56+46F+5670�9.4�:+/�,-2<.06.01.�9.�4+�-.9�0+5620+4�9.�:+/293512/�+�,+-16-�

9.�/3/�4A861./�1.--612-6+4./��

�

	+�8+;2-�,+-1.�9.4�$+42-��?+9692�6052-,2-+92�+4�:+/�0+13-+4�68,2-1+92�/.�9.=.�+�

4+/�,4+01+/�9.�-.:+/6@65+5670�),+-+�.4���	*�;�+�4+�96/1-6=35670�,2-�42/�:+/293512/�

9.4� :+/� 5+0+46F+92� ,-25.9.01.� 9.� �-:.46+� 2� 9.� �-+056+�� �0� 9.@60616<+%� .4�

,-25.9686.012� ,+-+�<+42-+-� 4+� ,-29355670� .0� ./1+� +516<69+9�9.=.� /.-� /6864+-� +4�

31646F+92�.0�.4�5+/2�9.�4+�.0.-:A+�.4E51-65+�5.01-+092�4+�./168+5670�.H543/6<+8.01.�

.0�4+�96/1-6=35670�9.4�:+/�0+13-+4��

�

� �0.-:A+�.4E51-65+�;�-.@602�9.�,.1-74.2�

�

	+� �/1+9A/165+� 9.� .0.-:A+� .4E51-65+� ,-2,2-5620+� 60@2-8+5670� D3.� ,3.9.� /.-�

31646F+9+�,+-+�<+42-+-� 4+� ,-29355670�9.4� /.512-�9.�.0.-:A+�.4E51-65+%� ./1+�@3.01.�

60543;.�+9.8B/�30+�/.512-6+46F+5670�9.�42/�520/382/�.0.-:E1652/��9.�!��/.512-./%�

1+8=6E0�60543;.�60@2-8+5670�9.�601.-E/�/2=-.�4+/�.8,-./+/�D3.�:.0.-+0�.0.-:A+�

.4E51-65+�.0��/,+?+��

��
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�4�,-6056,+4�,-2=4.8+�D3.�+,+-.5.�+4� 1-+1+-�.0�./1+�-+8+�+�06<.4./�-.:620+4./%�

-./69.�.0�96@.-.056+-� 4+/� +516<69+9./�9.�,-29355670�2�:.0.-+5670� �;�9.� 4+/�9.�

96/1-6=35670�;�528.-56+46F+5670�9.�.0.-:A+�.4E51-65+��

� �

	+� +513+4� 	.;� �4E51-65+� )����*%� 520� .4� @60� 9.� 601-29356-� 30� 56.-12� :-+92� 9.�

528,.1.056+�9.01-2�9.� 4+�:.0.-+5670�9.� .0.-:A+� .4E51-65+%� ./1+=4.5.�D3.� 4+/�

528,+?A+/� .4E51-65+/� 9.=.0� /.,+-+-� 5201+=4.8.01.� /3/� +516<69+9./� 9.�

,-29355670�;�96/1-6=35670%�D3.�G+0�9.�/.-�.>.-569+/�,2-�.8,-./+/�96/1601+/�.0�

30�@313-2� ,-7H682� +30D3.� ,.-1.0.F5+0� +4�86/82�:-3,2�9.� .8,-./+/���2-� 42�

1+012%� .0� .4� 
+-52� �0,31�31,31� ./� ,2/6=4.� 5+4534+-� D3E� ,+-1.� 9.� 4+� @+513-+�

.4E51-65+� 9.4� 520/38692-� @60+4� ./� 9.=69+� +� 4+� :.0.-+5670� ;� D3E� ,+-1.� +� 4+�

96/1-6=35670��

�

�0� 4+�+516<69+9�9.�-.@602�9.4�,.1-74.2�G+;�D3.�1.0.-�,-./.01.�5282�@3.01.�9.�

60@2-8+5670�4+��/1+9A/165+�9.�,-293512/�-.@60+92/�9.4�
�������

�

 4.8.2.2. RAMAS INDUSTRIALES NO ENERGÉTICAS 

	+��053./1+��093/1-6+4��03+4�9.��-293512/�;�4+��053./1+�6093/1-6+4�9.��8,-./+/%�

/20�4+/�,-6056,+4./�@3.01./�./1+9A/165+/�96/,206=4./�.0�./1.�/.512-��	+��053./1+�

�03+4� 9.� �-293512/� 16.0.� 5282� 2=>.12� .4� 52025686.012� 9.� 42/� 9+12/� 9.�

,-29355670�9.�42/�96@.-.01./�=6.0./�6093/1-6+4./�;�-.52:.�60@2-8+5670�9.�4+�46/1+�

9.�,-293512/�����
��	+��053./1+��093/1-6+4�9.��-293512/�69.016@65+�1+8=6E0�

.4� /.512-� .52078652� 9.4� ./1+=4.5686.012� +4� D3.� ,.-1.0.5.� 4+� .8,-./+%�

60@2-8+5670� ./1+� D3.� ,3.9.� /.-� 31646F+9+� ,+-+� 2=1.0.-� 4+/� ,-29355620./�

/.5309+-6+/�9.�5+9+�-+8+�6093/1-6+4��

�

	+��053./1+��093/1-6+4�9.��8,-./+/%�2@-.5.�60@2-8+5670�/2=-.�4+�,-29355670%�42/�

520/382/� ;� 42/� :+/12/� 9.� .H,421+5670� 9.� 4+/� .8,-./+/� 6093/1-6+4./%� ./1+�

60@2-8+5670� ./� C164� ,+-+� <+42-+-� 4+� ,-29355670� +� ,-.562/� =B/652/%� 42/� 60,31/�

,-68+-62/%� 4+�<+-6+5670�9.�.H6/1.056+/�;� 42/�520/382/� 601.-6093/1-6+4./� +�06<.4./�

+:-.:+92/�� 	+� �053./1+� �093/1-6+4� 9.� �8,-./+� /.� @+56461+� -.:620+46F+9+� ,2-�
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./1+=4.5686.012/��+�,+-16-�9.�30+�60@2-8+5670�=B/65+�/246561+9+�,+-+�5+9+�302�9.�

.442/�).8,4.2%�<.01+/%�528,-+/%�/+4+-62/�.�60<.-/620./*���

�

�282� ./� G+=613+4� .0� 4+/� .053./1+/� ./1-3513-+4./� 4+/� 528,-+/� 9.� 8+1.-6+/�

,-68+/� /.� .053./1+0� +:-.:+9+/� .0� 30+� /242� -3=-65+�� �2-� ./1+� -+F70%�

:.0.-+48.01.� 02� /.� 96/,20.� 9.� 4+� 0.5./+-6+� 60@2-8+5670� /2=-.� D3E� 16,2�9.�

,-293512� /.� 520/38.� .0� .4� ,-25./2� ,-293516<2%� D3.� ./� 0.5./+-6+� ,+-+� 4+�

+/6:0+5670�9.� 42/� 60,31/� 6093/1-6+4./� +� 4+� -+8+� ,-293512-+�2� 68,2-1+92-+�9.�

,-293512/�.D36<+4.01./���

��

�0� 4+/� �+=4+/� -.:620+4./� /.� -.D36.-.� 60@2-8+5670� +965620+4� /2=-.� 42/�2-A:.0./�

:.2:-B@652/�9.� 42/�@43>2/�9.�528,-+/%�;+�D3.�C065+8.01.� +,+-.5.� .4�9./1602�

:.2:-B@652� 9.� 4+/� <.01+/%� D3.� /6-<.� 9.� +;39+� .0� 4+� ./168+5670� 9.� 4+/�

.H,2-1+5620./�9.�4+/�-+8+/�9.�+516<69+9��

�

�4� 9./:42/.� 9.� 4+/� 528,-+/� 9.�8+1.-6+/� ,-68+/� ;� 42/� 9+12/� /2=-.� .4� 2-6:.0�

:.2:-B@652� 60.H6/1.01.� .0� 4+� ./1+9A/165+� +513+4� +4� 06<.4� -.D3.-692� .0� .4�
+-52�

�0,31�31,31�G+5.�0.5./+-62�,4+01.+-/.�30+�03.<+�2,.-+5670�./1+9A/165+�/2=-.�

@43>2/�601.-6093/1-6+4./��

�

����. ������������
 ������	
�

�

�.01-2�9.4�520>3012�9.�4+/�./1+9A/165+/�9.�4+�520/1-355670�G+;�30�:-3,2�9.�.44+/�

D3.�/.�,3.9.0�520/69.-+-�5282�=B/65+/�;�D3.�/20�.4�.>.�/2=-.�.4�D3.�:6-+� 4+�

60@2-8+5670�D3.�/.� -.D36.-.�,+-+�.4+=2-+-�30+��+=4+���.� 1-+1+�9.�./1+9A/165+/�

:.0.-+4./%�2�D3.�+4�8.02/�53=-.0�2=>.16<2/�9.�68,2-1+056+�:.0.-+4�9.01-2�9.4�

520>3012�� �/1+/� /20� 4+� �/1+9A/165+� 9.� �/1-3513-+� 9.� 4+� �20/1-355670� ;� 4+�

�/1+9A/165+�9.��96@65+5670�;�$6<6.09+���

�

�0�/.:3092�:-3,2�./�.4�9.�./1+9A/165+/�D3.�53=-6.092�/742�30�+/,.512�,+-56+4�

9.�60@2-8+5670%�/20�9.�68,2-1+056+%�=6.0�,2-�.4�B-.+�53=6.-1+�.0�/A�2�=6.0�,2-�
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/+16/@+5.-�6096-.51+8.01.%�;�,2-�1+012�9.�@2-8+�/+16/@+512-6+%�B-.+/�02�53=6.-1+/�

,2-�21-+�./1+9A/165+���0�./1.�:-3,2�/.�60543;.0(��/1+9A/165+�9.�	6561+5670�@656+4%�

�/1+9A/165+� 9.� �-2825620./� 9.� $6<6.09+/� .0� @.-1+%� \0965.� 9.� �2/1./� 9.�

�20/1-355670%� �-2;.512/� $6/+92/� ,2-� �24.:62/� 9.� �-D361.512/� ;� �20/382�

�,+-.01.�9.��.8.012��

�

	+� �053./1+� 9.� �/1-3513-+� 9.� 4+� �20/1-355670� @+56461+� 60@2-8+5670� /2=-.� 4+�

,-29355670%� 42/� 520/382/� ;� 42/� :+/12/� 9.� .H,421+5670� 9.� 4+/� .8,-./+/�

6093/1-6+4./�� �/1+� 60@2-8+5670� ./� C164� ,+-+� <+42-+-� 4+� ,-29355670� +� ,-.562/�

=B/652/%� 42/� 60,31/� ,-68+-62/%� 4+� <+-6+5670� 9.� .H6/1.056+/� ;� 42/� 520/382/�

601.-6093/1-6+4./�+�06<.4./�+:-.:+92/��

�

	+��/1+9A/165+�9.��96@65+5670�;�$6<6.09+�)<6<6.09+�03.<+�1.-860+9+*%�528,4.1+9+�

520��42/�,-.562/�8.962/�;�/3,.-@656./�8.96+/�9.�4+�<6<6.09+�.0�	+��62>+%�,.-861.�

2=1.0.-�30+�<+42-+5670�9.�4+�<6<6.09+�520/1-369+�.0�4+�-.:670��

�

1-+/�@3.01./�.H6/1.01./�/20�4+/�@6/5+4./�.0�,+-16534+-�4+�./1+9A/165+�9.4�68,3./12�

9.� /256.9+9./� ;� 4+� 9.4� �$�%� D3.� +� 06<.4./� -.:620+4./� ,-./.01+� <+42-+5620./�

5201+=4./�,+-+�.4�/.512-�9.�520/1-355670�.�6082=646+-6+/�

� �

����� ��� ���� ��>���� �
��3�
�
����� �
�� ��
��� ������>�
���

�

�./9.� 30+�7,165+� ./1+9A/165+%� 4+�5+-+51.-A/165+� ,-6056,+4�9.� 4+/� +516<69+9./�9.�

/.-<6562/�;�,2-�1+012�9.�/3/�-+8+/%�./�/3�:-+0�G.1.-2:.0.69+9�@-.01.�+4�-./12�9.�

4+/�-+8+/%�./,.56+48.01.�9.�4+/�6093/1-6+4./��

�

�+4�G.1.-2:.0.69+9�/.�-.@4.>+�+�4+�G2-+�9.�4+/�@3.01./�./1+9A/165+/�;�9.4�/6/1.8+�

9.� 1-+1+86.012� 9.� 4+� 60@2-8+5670%� 1292� .442� 9.1.-860+92� ,2-� /3� ,-2,6+�

96<.-/69+9�,-./.01.�9./9.�96@.-.01./�,3012/�9.�<6/1+��
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�

�/A%�+,+-.5.0�/.-<6562/�,-./1+92/�520�30�5+-B51.-�9.�53+/6�8202,24A/1652�5282�

/35.9.�520�.4� 1-+0/,2-1.�;� 4+/�5283065+5620./%�;�D3.� +� /3�<.F�520<6<.0�520�

21-2/�D3.�/20�44.<+92/�+�5+=2�,2-�3069+9./�9.�+516<69+9�.5207865+�520�30�+412�

:-+92�9.�+1286F+5670�5282�253--.�,2-�.>.8,42�520�.4�528.-562�8602-6/1+�;�4+�

G2/1.4.-A+%� ;� -+8+/� 5282� 4+/� 9.� J�516<69+9./� .8,-./+-6+4./K%� J�516<69+9./�

53413-+4./�;�9.,2-16<+/K%�J�516<69+9./�9.�/.-<6562/�96<.-/2/K%�J1-+/�+516<69+9./�

/256+4./�;�9.�/.-<6562/�,-./1+92/�+�4+�5283069+9K%�2�J�.-<6562/�,.-/20+4./K���2-�

21-2� 4+92� ./1B0� 42/� /.-<6562/� +� 4+� <.01+%� D3.� /.� 52--./,209.0� 42/� /.-<6562/�

,C=4652/� D3.� ,-./1+0� 4+/� �98606/1-+5620./� �C=465+/(� �935+5670%� �+069+9� ;�

�.-<6562/�/256+4./%��+0.+86.012%�.15���

�

�2�,3.9.�.H6/16-�30+�8.129242:A+�528C0�,+-+� 4+/�-+8+/�9.�42/�/.-<6562/%�/602�

D3.�G+;�<+-6+/�;�-.@.-69+/�+�+516<69+9./�;�02�+�-+8+/���2-�.442�/.�G+�2,1+92�,2-�

,-./.01+-�4+�8.129242:A+�;�@3.01./�./1+9A/165+/�/.:C0�4+/�96/1601+/�+516<69+9./�;�

+:-3,+9+/�,2-�.4�16,2�9.�@3.01./�31646F+9+/��

�

�.�./1.�8292%�/.�,3.9.�G+=4+-�9.(�

�

�516<69+9./�53;+�,-6056,+4�@3.01.�,-25.9.�9.�.053./1+/�9.4������

�  2/1.4.-A+�

� $.01+�;�-.,+-+5670�9.�<.GA5342/�

� �28.-562�

� �-+0/,2-1./��

� �283065+5620./�

� �516<69+9./�+0.H+/�+4�1-+0/,2-1.I�+:.056+/�9.�<6+>./��

� �516<69+9./�9.�52--.2�96/1601+/�+�4+/�,2/1+4./�0+5620+4./�

� �516<69+9./� 6082=646+-6+/�;� +4D364.-�9.�8+D360+-6+�;� .D36,2�

/60�2,.-+-62%�9.�.@.512/�,.-/20+4./�;�.0/.-./�928E/1652/�

� 1-+/� +516<69+9./� /256+4./� ;� 9.� /.-<6562/� ,-./1+92/� +� 4+�

5283069+9���

� �.-<6562/�,.-/20+4./��

� �935+5670�,-./1+9+�,2-�.0169+9./�,-6<+9+/��

� �+069+9�,-./1+9+�,2-�.0169+9./�,-6<+9+/��
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	+�,-29355670�9.�42/�/.-<6562/�=+05+-62/�528,-.09.�92/�16,2/�9.�,-29355670(�4+�

,-29355670� D3.� 42/� /.-<6562/� D3.� 4+/� 60/16135620./� 9.� 5-E9612� 52=-+0� +� /3/�

546.01./� 5201-+� .4� ,+:2� 96-.512� .� 6096<693+46F+92� 9.� 30� ,-.562� 9.� 8.-5+92�

)5286/620./� =+05+-6+/%� +4D364.-� 9.� 5+>+/� @3.-1./%� .15�*� ;� 4+� -.+46F+9+� ,2-� 4+/�

60/16135620./� =+05+-6+/� .0� .4� .>.-56562� 9.� /3� +516<69+9� 9.� 601.-8.96+-62/�

@60+056.-2/���/12/�C41682/�/.-<6562/�/.�<+42-+0�,2-�.4�.H5.9.01.�9.�4+/�-.01+/�9.�

,-2,6.9+9�D3.�-.56=.0�)601.-././�,2-�.4�960.-2�D3.�,-./1+0*�/2=-.�42/�601.-././�

D3.� ,+:+0� +� /3/� +5-..92-./�)601.-././�D3.� ,+:+0� +� 42/�9.,2/61+01./*�� �/1.�

C41682�5205.,12�D3.�-.56=A+�.4�028=-.�9.��-29355670��8,31+9+�+�42/��.-<6562/�

�+05+-62/� )����*� .0� .4� ������� /.� 9.02860+� .0� 4+� +513+469+9� �.-<6562/� 9.�

�01.-8.96+5670��60+056.-+�
.9692/��096-.51+8.01.�)���
�*��

�

�4��������965.�+4�-./,.512�D3.(�J�2-�520<.062%�4+�,-29355670�9.�42/�/.-<6562/�9.�

601.-8.96+5670�@60+056.-+�D3.�02�/.�52=-+0�9.�@2-8+�.H,4A561+%�/.�869.�,2-�.4�

121+4�9.�4+/�-.01+/�9.�4+�,-2,6.9+9�-.56=69+/�,2-�4+�3069+9�D3.�,-./1+�.4�/.-<6562%�

8.02/� .4� 121+4� 9.� 42/� 601.-././� ,+:+92/� ,2-� .44+%� .H543;.092� .4� <+42-� 9.�

53+4D36.-�-.01+�2=1.069+�,2-�4+�60<.-/670�9.�/3/�@2092/�,-2,62/����K�

�

�4� ���� 520/69.-+� 42/� ���
�� 5282� 2,.-+5670� 9.� �20/382/� �01.-8.962/%�

60965+092� .H,-./+8.01.�D3.� /.�G+0�9.� 605436-� /.�965.�D3.� /.�G+0�9.� 605436-�

C065+8.01.�,+-+�.4�121+4�9.�4+�.52028A+(�1292/�42/�/.-<6562/�9.�601.-8.96+5670�

@60+056.-+� 8.9692/� 6096-.51+8.01.� )���
�*� /38606/1-+92/� ,2-� ,-293512-./�

-./69.01./��

�

�4� 1-+1+86.012�9.� 42/����
��9.01-2�9.� 4+/� �+=4+/�9.�-6:.0�;��./1602� .0� .4�

8+-52� �0,31�31,31%� ./1+=4.5.�D3.� 4+�54+/6@65+5670� /.512-6+4�9.� +516<69+9./� /.�

+8,4A.�520�30+�-+8+�9.�+516<69+9�@651656+�53;2�@60�./�-.:6/1-+-� 4+�31646F+5670�9.�

42/�/.-<6562/�9.� 601.-8.96+5670�@60+056.-+�8.9692/� 6096-.51+8.01.���0� 4+��+=4+�

9.�-6:.0�02�/.�-.:6/1-+0�2,.-+5620./�,+-+�./1+�-+8+�9.�+516<69+9���0�4+��+=4+�
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9.� �./1602%� 42/� .8,4.2/� 121+4./� 9.� ���
�� /.� -.:6/1-+0� 5282� 520/382/�

601.-8.962/� 9.� 965G+� -+8+� 9.� +516<69+9� @651656+�� �+92� D3.� .0� 4+� -+8+� 9.�

+516<69+9�@651656+�02�@6:3-+�060:30+�21-+�2,.-+5670%�/3��H5.9.01.�9.��H,421+5670�

0.12�./�0.:+16<2�,2-�.4�68,2-1.�9.�/3/�520/382/�601.-8.962/I�1292/�42/�9.8B/�

528,20.01./� 9.� /3� $+42-� �?+9692� /20� 0342/%� ;� ,2-� 520/6:36.01.%� /3� $+42-�

�?+9692��-312�121+4�./�6:3+4�+�/3��H5.9.01.�9.��H,421+5670�0.12�)0.:+16<2*��

�

�0� 4+/� 53.01+/� ;� /+492/� 5201+=4./%� 42/� ���
�� 02� /.� +/6:0+0� +� 42/� /.512-./�

3/3+-62/%� 42/� -.:6/1-2/� 52--./,2096.01./� +� 42/� 601.-././� /.� -.@6.-.0� +� 42/�

601.-././�.@.516<2/�+�,+:+-�;�+�52=-+-���.�-.+46F+�30�+>3/1.�.0�42/�-.53-/2/%�.0�

4+� 524380+� 9.� 4+/� 60/16135620./� @60+056.-+/� )520� 30� /6:02� 0.:+16<2*�;� .0� 4+�

524380+� 52--./,2096.01.� +4� /.512-� @6516562� )520� 30� /6:02� ,2/616<2*�� �+-+�

/68,46@65+-� 4+� ,-./.01+5670�9.� 4+/� �3.01+/%� .0� 43:+-�9.� 60/.-1+-� 30+�524380+�

528,4.8.01+-6+�,+-+�.4�/.512-�@6516562%� 4+/�56@-+/�52--./,2096.01./�+4�86/82�/.�

,-./.01+0�.0�4+�524380+�9.4�121+4�9.�4+�.52028A+��

�

�0�30+��+=4+�0+5620+4�4+�./168+5670�9.�4+/�2,.-+5620./�9.�30+����-.4+16<+/�+�4+�

-+8+�9.�+516<69+9./�=+05+-6+/�02�,-./.01+�8+;2-�96@65341+9�;+�D3.�.4��+052�9.�

�/,+?+�96/,20.�9.�42/�9+12/�5201+=4./�)�3.01+/�9.��./341+92/�;��+4+05./*�D3.�

2=46:+12-6+8.01.�9.=.0�9.�@+56461+-4.�4+/��0169+9./�9.��.,7/612%��-E9612�@656+4�;�

�0169+9./�9.�B8=612�2,.-+16<2�46861+92���2-�/3�,+-1.%�4+��286/670��+5620+4�9.4�


.-5+92�9.�$+42-./�96/,20.�9.� 4+� 60@2-8+5670�5201+=4.�9.� 4+/��256.9+9./�;�

�:.056+/�9.�$+42-./�;�9.� 4+/� �0/16135620./�9.��0<.-/670��24.516<+���/12/�9+12/�

5201+=4./� 520� .4� 52--./,2096.01.� /6/1.8+� 601.-8.96+-62� /20� 520<.-1692/� .0�

2,.-+5620./�9.��201+=6469+9��+5620+4��

� �

�282�.0�.4�-./12�9.�4+/�.8,-./+/�02�@60+056.-+/�4+�<+42-+5670�9.�4+�,-29355670�

.0� 4+/� .0169+9./� 9.� 5-E9612� /.� -.+46F+� +� ,+-16-� 9.� 4+� �3.01+� 9.� �E-969+/� ;�

�+0+056+/%�D3.�.0�./1.�/.512-�16.0.�30+�./1-3513-+�96@.-.01.�9.�4+�9.4�520>3012�

9.� 4+/� .8,-./+/� 02� @60+056.-+/�� 	+� ,-29355670� /.� 9.=.� 9.� 9./:42/+-� .0�

�-29355670�9.�/.-<6562/�=+05+-62/�;����
���	+��-29355670�9.�/.-<6562/�=+05+-62/�

/.� 69.016@65+�520�42/� 60:-./2/�,2-��286/620./�9.-6<+9+/�9.�42/�/.-<6562/�1A,652/�

9.�4+/�+516<69+9�9.�4+/�.0169+9./�9.�5-E9612%�5282�5286/620./�9.�+/./2-+86.012�

;� 96-.55670� 9.-6<+9+/� 9.� 4+� 601.-<.05670� 9.� 4+� .0169+9� .0� 2,.-+5620./� 9.�
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1.-5.-2/� )96-.55670� 9.� ,-E/1+82/� /60965+92/%� @3/620./%� .15�*�� 	+/� 5286/620./�

9.-6<+9+/� 9.� 2,.-+5620./� 5-.961656+/� 02� @2-8+0� ,+-1.� 9.� 4+� �-29355670� 9.�

�.-<6562/��+05+-62/�;�/6�9.�4+����
��)601.-././�+/6864+92/�/.:C0�4+��6-534+-��L���

9.4��+052�9.��/,+?+*���

�

	+����
��/.�2=16.0.�/38+092�42/�601.-././�;�-.09686.012/�+/6864+92/�).01-.�42/�

D3.� /.� 60543;.0� 4+/� 5286/620./� 9.-6<+9+/� 9.� 4+/� 2,.-+5620./� 5-.961656+/*� ;�

-.09686.012/�9.�4+�5+-1.-+�9.�-.01+�<+-6+=4.�9.4�G+=.-�9.�4+�53.01+�9.��.-969+/�

;��+0+056+/%�;�-./1B09242/�9.�42/�601.-././�;�5+-:+/�+/6864+9+/�D3.�@6:3-+0�.0�

.4�9.=.�9.�965G+�53.01+���

�

�2-� /3� ,+-1.%� 42/�520/382/� 601.-8.962/� 60543;.0� 4+/�5286/620./�;�52--.1+>./�

<+-62/� /+16/@.5G2/�,2-� 4+� .0169+9%�96/16012/�9.� 42/�528,31+92/�5282� 601.-././�

,+:+92/�.0� .4�����%�>3012�+� 42/�:+/12/�52830./�+�21-+/� .8,-./+/(�528,-+/%�

<+-6+5670�9.�.H6/1.056+/%�/.-<6562/�.H1.-62-./�;�21-2/�:+/12/�9.�:./1670��

�

�./,.512� +� 4+� -.:620+46F+5670� 9.� 4+/� �516<69+9./� �+05+-6+/%� G+;� D3.� 1.0.-�

,-./.01.�D3.�.4��������965.�.0�/3�5+,A1342�9.965+92�+�4+��201+=6469+9��.:620+4�

/.?+4+� .H,-./+8.01.� D3.� J�+-+� 4+/� -+8+/�9.� +516<69+9�9.� 4+� 601.-8.96+5670�

@60+056.-+%� .4� $+42-� �?+9692� /.� +/6:0+-B� /.:C0� .4� .0@2D3.� 9.� 4+� -.01+�� 	+�

-.830.-+5670�9.� 42/� +/+4+-6+92/�52--./,209.-B� +� 4+/����� 425+4./�9209.� ./1B�

.8,4.+92�.4�,.-/20+4���4�����9.�4+/�60/16135620./�9.�5-E9612�/.�96/1-6=36-B�.01-.�

4+/�����425+4./�,-2,2-5620+48.01.�+�4+�/38+�9.�42/�,-E/1+82/�;�42/�9.,7/612/%�

;�.4�9.�4+/�.8,-./+/�9.�/.:3-2/�,-2,2-5620+48.01.�+�4+/�,-68+/�-.56=69+/K��

�

�+92�D3.�.4��������,.-861.�+/6:0+-�.4�520/382�9.�42/����
��.H543/6<+8.01.�+4�

/.512-� ,-293516<2%� ./1.� ,3.9.� -.,+-16-/.� .01-.� 4+/� 96@.-.01./� -.:620./� 9.�

+53.-92� 520� .4� ,./2� 9.� /3� $��,8� -./,.512� +4� $��,8� 0+5620+4�� �4� �������

53+092�520/69.-+� 4+� -.:620+46F+5670�9.4� 42/����
��965.� 1.H13+48.01.�D3.�J42/�

520/382/� 601.-8.962/� 9.� 42/� /.-<6562/� 9.� 601.-8.96+5670�@60+056.-+� 8.9692/�

6096-.51+8.01.� 9.=.-B0� +/6:0+-/.� +� 4+/� -.:620./� ,-2,2-5620+48.01.� +4� $+42-�

�?+9692�121+4�9.�129+/�4+/�-+8+/�9.�+516<69+9K���

�
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�292�./1.� 1-+1+86.012�/.�9.=.-B�-.<6/+-�9.�+53.-92�+� 4+�03.<+�,-2,3./1+�9.�

��������D3.� .4� ����G+� +,465+92� .0� /3�C4168+�5201+=6469+9� 0+5620+4�;�D3.�

/3,20.�4+�0.5./69+9�9.�-.,+-16-�2�+/6:0+-�42/����
��,2-�3069+9%�42�53+4�/3,20.�

.4�1-+/4+9+-�,+-1.�9.�42/����
��+�4+�9.8+09+�@60+4��

�

�4��������+�96@.-.056+�9.4�������+9861.� 4+�,2/6=6469+9�9.�+/6:0+-� 42/����
��+�

42/�/.512-./�520/38692-./(�+�.442�<+�9.965+92�.4��0.H2���9.4�������%�.0�.4�D3.�

/.�60543;.0�42/�,+/2/�+�9+-�/6�/.�2,1+�,2-�./1+�/2435670���./1+5+-�D3.�.4��������

+9861.� 4+� ,2/6=6469+9� 9.� +/6:0+-� .4� 520/382� 9.� 42/� ���
�� +� 42/� /.512-./�

,-293516<2/�9.�+53.-92�520�42/�,./2/�/.512-6+4./�9.4�$���.0�.4�$���0+5620+4���4�

1-+1+86.012�9.�42/����
��.0�.4�
��9.�	+��62>+�/.�9.1+44+�.0�.4�+,+-+1+92�!�����

� �

�0�4+/�2,.-+5620./�9.�4+/�.8,-./+/�9.�/.:3-2�G+;�D3.�1.0.-�.0�53.01+�D3.�.4�

<2438.0�9.�<.01+/�/.512-6+4�./1B�520/1613692�,2-�.4�121+4�9.�4+/�,-68+/�52=-+9+/��

�.06.092�,-./.01.�D3.�30+�,+-1.�9.� 4+/�,-68+/�52=-+9+/�/.�9./160+0�+�,+:+-�

4+/�609.806F+5620./�D3.�4+/�.8,-./+/�9.�/.:3-2/�,+:+0�+�42/�+/.:3-+92/%�G+;�

D3.� 9.1.-860+-� .4� 1-+1+86.012� D3.� G+� 9.� 9+-/.� +� ./1+/%� ;+� D3.� 4+/�

609.806F+5620./� G+0� 9.� @2-8+-� ,+-1.� 9.� 4+/� 2,.-+5620./� 9.� -.01+� .0�

�201+=6469+9��+5620+4���

� �

�0�4+�����)=+/.���*�/.�8.9A+�4+�,-29355670�9.�42/�/.:3-2/�/.�5+4534+=+�5282�

96@.-.056+� .01-.� 4+/� ,-68+/� 0.1+/� ;� 4+/� 609.806F+5620./� 9.=69+/%� ,.-2� ./1+�

<+42-+5670� 1.09A+� +� /3=./168+-� .4�<+42-�9.� 4+� ,-29355670� /.512-6+4�;+�D3.� 4+/�

528,+?A+/�D3.�:./1620+0� 42/� /.:3-2/�).0� ,+-16534+-� .4� /.:3-2�9.� +5569.01./*�

16.09.0� +� 520/16136-� 30� /6/1.8+� 9.� -./.-<+/� ),-2<6/620./� 1E5065+/*� 9.� 53;+�

52425+5670�2=16.0.0�-.01+/�520�<+42-�./1+9A/1652���0�520/.53.056+�/.�5+8=67�4+�

<+42-+5670�9.�4+�,-29355670�,2-�4+�/6:36.01.(�

�
Producción = Primas Brutas + Rendimientos netos de las inversiones afectas a 

las provisiones técnicas – gastos técnicos. 
�

	2/� :+/12/� 1E50652/� 60543A+0� 4+/� 609.806F+5620./� 9.=69+/� ,+-+� .4� /.:3-2� 9.�

+5569.01./� ;� 4+/� 609.806F+5620./� 9.=69+/� ,+-+� .4� /.:3-2� 9.� <69+%� 8B/� 4+/�

,-2<6/620./�8+1.8B165+/�;�21-+/�,-2<6/620./�1E5065+/�,+-+�./1+/�,-./1+5620./��
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�

�+92�D3.� 4+/� +516<69+9./�9.� /.:3-2/� ./1B0� /3>.1+/� +4�5201-24�9.� 4+��6-.55670�

�.0.-+4�9.��.:3-2/%�,+-+�4+/����0+5620+4./�/.�31646F+0�42/�./1+92/�5201+=4./�9.�

4+/�.8,-./+/�9.�/.:3-2/�D3.�2,.-+0�.0�.4�,+A/��

�

�0� 4+� .4+=2-+5670�9.� �+=4+/� -.:620+4./� .4� ,-25.9686.012� -.528.09+92� ,2-� .4�

������� 9.� -.:620+46F+-� 4+/� 56@-+/� 0+5620+4./� 52--./,2096.01./� +� 4+� -+8+� 9.4�

/.:3-2���/�9.56-%� 4+�-.:620+46F+5670�9.�X+--6=+�+=+>2X�./� 4+�./1-+1.:6+�+92,1+9+�

.0� ./1.� 16,2�9.� +516<69+9./�8.96+01.� -+162/�9.� 16,2�:+/12/�:.0.-+4./� 121+4./%�

:+/12/�@60+056.-2/�9.� 4+� -.:670%�5-E9612/�2� ,.-/20+4� 253,+92� .0� 4+� =+05+%�;�

,-68+/� =-31+/� -.:620+4./� ;� ,.-/20+4� 253,+92� .0� 42/� /.:3-2/�� �0@2-8+5670�

-.:620+4�/2=-.�.4�/.512-�/.�2=16.0.�9.�4+�,3=465+5670�J�4�8.-5+92�9.�/.:3-2/�,2-�

,-2<6056+/J� 9.� 4+� �/256+5670� �/,+?24+� 9.� �0169+9./� �/.:3-+92-+/� ;�

�.+/.:3-+92-+/�)�����*��

�

�./1+5+-�,2-�341682�D3.� 4+/�2,.-+5620./�9.� 4+� -+8+�9.�+516<69+9�9.��.:3-2/%�

,4+0./�9.�,.0/620./�;�+516<69+9./� +3H646+-./� +� 4+� 601.-8.96+5670�@60+056.-+� /.�

2=1.09-B�30+�-.830.-+5670�9.�+/+4+-6+92/�31646F+092�5282�@3.01./�./1+9A/165+/�

4+/�9.�.8,4.2�;� 4+� .053./1+� +03+4�9.�52/1./� 4+=2-+4./%�;� 4+�,-25.9.01.�9.� 4+�

.H,421+5670�9.4�68,3./12�9.�/256.9+9./�9.4�����%�-+8+�.0169+9./�@60+056.-+/�;�

+/.:3-+92-+/�+�06<.4�9.�-+162/��

�

����C ��� �����������	
K� �
����K� ��>���� �
 ������ �0� �
����
����L�����������I����
�������� � ����>��� �

�

	+/�./168+5620./�9.� 4+/�2,.-+5620./�.5207865+/�9.� 4+/�.8,-./+/�,-6<+9+/�.0�

4+/� -+8+/�9.� .935+5670�;� /+069+9� /.�G+0� -.+46F+92� .0� =+/.� +� 4+/� /6:36.01./�

@3.01./�./1+9A/165+/(�

� �053./1+� 9.� �/1+=4.5686.012/� /+061+-62/� .0� -E:68.0� 9.�

601.-0+92��
606/1.-62�9.��+069+9�

� �053./1+�9.�@60+056+5670�;�:+/12/�9.�4+�.0/.?+0F+�,-6<+9+�

53-/2�����L�����������
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� �H,421+5670� ./1+9A/165+� 9.4� 68,3./12� 9.� /256.9+9./� 9.4�

�������+8+�/+069+9�;�.935+5670��

� �H,421+5670� ./1+9A/165+� 9.4� 68,3./12� 9.� /256.9+9./� 9.4�

�������+8+�21-2/��

�

	+� 60@2-8+5670� ,-25.9.01.�9.� 4+/� .053./1+/�9.� ./1+=4.5686.012/� /+061+-62/�;�

@60+056+5670�;�:+/12/�9.�4+�.0/.?+0F+�/.�G+�31646F+92�9.�@2-8+�6096-.51+�,+-+�4+/�

+516<69+9./� -./,.516<+/%� ,+-+� .4� -./12�9.� 4+/� +516<69+9./� ,-6<+9+/� /.�2=1.09-B�

30+� -.830.-+5670�9.� +/+4+-6+92/� 31646F+092�5282�@3.01./� ./1+9A/165+/� 4+/�9.�

.8,4.2� ;� 4+� .053./1+� +03+4� 9.� 52/1./� 4+=2-+4./%� ;� 4+� ,-25.9.01.� 9.� 4+�

.H,421+5670�9.4�68,3./12�9.�/256.9+9./�9.4������+�06<.4�9.�-+162/��

�

�

�

4.9. TRATAMIENTO DE LAS RAMAS NO PRODUCTORAS DE 
BIENES DE MERCADO 

�

��4�� � ��>���� ������ ����
� ������
� ��L����� H�
�������� �����������F��
���I���	
�������
����>��������
���������� �����

�

	+/�+516<69+9./�D3.�44.<+0�+�5+=2�4+�96/1601+/��98606/1-+5620./�/.�52--./,209.0�

=B/65+8.01.�520�1-./�-+8+/�9.�+516<69+9(�

�

• �516<69+9./� :.0.-+4./� 9.� 4+/� �98606/1-+5620./� �C=465+/� D3.�

528,-.09.0�129+/�4+/�+:-3,+9+/�.0�4+�96<6/670����9.�4+������!��

• �516<69+9./� -.4+16<+/� +� 4+� 96@3/670� ;� ,-2825670� 53413-+4%� :./1670� 9.�

+-5G6<2/%�=6=4621.5+/%�83/.2/�;�9.,2-16<+/%�@2-8+0�,+-1.�9.�4+�96<6/670�

���9.�4+������!��

• �516<69+9./� .935+16<+/� D3.� @2-8+0� ,+-1.� 9.� 4+� 96<6/670� ��� 9.� 4+�

�����!%�,2-�42�D3.�/.�601.:-+0�.0�4+�-+8+�J�935+5670K��
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• �516<69+9./�.0�.4�5+8,2�/+061+-62�;�9.�/.-<6562/�/256+4./�5201.8,4+9+/�

.0� 4+�96<6/670����9.� 4+� �����!�;� ,2-� 1+012� 6052-,2-+9+/� +� 4+� -+8+�

J�+069+9�;�/.-<6562/�/256+4./K��

�

	+� 60@2-8+5670� =+/.� 31646F+9+� ,+-+� ./168+-� 4+/� 2,.-+5620./� 9.� 4+/�

�98606/1-+5620./��C=465+/� ,-2<6.0.0� =B/65+8.01.�9.� 4+/� 46D369+5620./�9.� /3/�

,-./3,3./12/%� 1+8=6E0�G+;�D3.�+5396-� +�92538.012/� 601.-02/�;�8.82-6+/�9.�

2-:+06/82/� D3.� 2@-.5.0� 60@2-8+5670� 520� 4+� ./1-3513-+� 9.� 60@2-8+5670�

52--./,2096.01.� +� 4+� 5201+=6469+9� ,-./3,3./1+-6+� ,C=465+%� ,+-+�96@.-.056+-� 4+/�

+516<69+9./�9.�+98606/1-+5670�,C=465+�9.�4+/�.935+16<+�2�/+061+-6+/���

�

�4� 02� .H6/16-� 60@2-8+5670�9./5.01-+46F+9+�9.� 4+� �98606/1-+5670� �.01-+4%� .0� 4+/�

��� -.:620+4./� ./� 0.5./+-62� -.:620+46F+-� E/1+�� 	+� -.:620+46F+5670� 9.=.� 9.�

G+5.-/.�=+>2�30+�92=4.�,.-/,.516<+%�.52078652�;�@305620+4%�+�@60�9.�/.,+-+-�4+/�

96/1601+/�+516<69+9./�-.+46F+092�4+/�/6:36.01./�@+/./(�

�

• �.,+-+5670�,2-�@305620./%�,+-+�./1+=4.5.-�4+/�56@-+/�9.�5+9+�2-:+06/82�

/.:C0�.4�16,2�9.�+516<69+9./�.0�4+/�D3.�,+-1656,+��

�

• �.4+5670�.01-.�42/�.,A:-+@./�9.�4+�5201+=6469+9�,C=465+�;�4+/�-+8+/�9.�4+�

�+=4+��

�

• �:-.:+5670�,2-�+516<69+9./�9.�4+/�56@-+/�9.�42/�96/16012/�2-:+06/82/��

�

• �+/2�9.�4+�./1-3513-+�9.�4+�5201+=6469+9�,C=465+�+�4+��+=4+��0,31�31,31��

�

�� 06<.4� 1.--612-6+4� 4+� �98606/1-+5670��.01-+4� 16.0.�92/�528,20.01./�9.�+516<69+9�

,-293516<+(�

�

• �516<69+9./� 9.� 4+/� �.4.:+5620./� -.:620+4./� ;� /3=9.4.:+5620./�

,-2<6056+4./%�;�53;2�9./160+1+-62� ./� .4� -./69.01.� .0�965G+�5283069+9�

+317028+��

�
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• �516<69+9./�9.�42/��.-<6562/��.-6@E-652/�9.4��/1+92�D3.�/.�3=65+0�.0�	+�

�62>+%� ;� D3.� 60543;.0� /.-<6562/� 1+0� 96<.-/2/� 5282� /20� 4+� ����%�

�.:3-69+9� �256+4%� �0/16135620./� �.061.056+-6+/%� >.@+13-+/� 9.� �-B@652%�

53+-1.4./�9.�4+��3+-96+��6<64%�#3F:+92/%�.15��

�

�20� -./,.512� +� 4+� +516<69+9� 9./+--244+9+� ,2-� ./1+/� 3069+9./� 02� 5+=.� 939+�

+4:30+�/2=-.�/3�,.-1.0.056+�+4�1.--612-62�.0�.4�D3.�+51C+0%�9.�@2-8+�D3.�1+012�

42/�:+/12/�9.4�5+,A1342���):+/12/�9.�,.-/20+4*�5282�42/�9.4�5+,61342���)528,-+�

9.�=6.0./�;�/.-<6562/*�9.=.0�9.�68,31+-/.�A01.:-+8.01.�+� 4+�-.:670�.0�9209.�

./1E�3=65+92�.4�5.01-2���

�

�� 4+�G2-+�9.�<+42-+-� 4+� +516<69+9�9.� 4+� �98606/1-+5670��C=465+�G+;�D3.� 1.0.-�

,-./.01.� 4+/� 2,.-+5620./� 9.� 42/� -:+06/82� �3170282/%� 9.� 42/� 53+4./� /742�

16.0.0�5+=69+�5282��98606/1-+5620./��C=465+/�+D3.442/�2-:+06/82/�+3170282/�

+98606/1-+16<2/� 53;+� +516<69+9� ./� ./1-651+8.01.� 9.� /.-<6562/� +98606/1-+16<2/%�

9.>+092�@3.-+�+D3.442/�21-2/�53;+�+516<69+9�42/�/61C+�.0�21-+�-+8+�96@.-.01.��

�

�30D3.�.H6/1.0�96@.-.056+/�5205.,13+4./�.01-.�4+/�2,.-+5620./�D3.�/.�60543;.0�

.0� 4+/��+4+0F+/��6/5+4./�;�4+/�2,.-+5620./�9.��201+=6469+9��+5620+4��%�9./1+5+-�

4+/� 520543/620./� +� D3.� 44.:+� �+-=.-+0� )����*� 53+092� +0+46F+� 4+/� 96@.-.01./�

,-2,3./1+/�9.��+4+0F+/��6/5+4./(�

�

• �.� +/38.� D3.� 42/� 8.>2-./� 9+12/� /2=-.� 4+� +513+5670� .5207865+� ;�

@60+056.-+� 9.� 4+/� +98606/1-+5620./� ,C=465+/� ./,+?24+/� /20� 42/� D3.�

.4+=2-+� ;� ,3=465+� 4+� �01.-<.05670� �.0.-+4� 9.4� �/1+92� )����*� .0� 4+/�

53.01+/�9.�4+/��98606/1-+5620./��C=465+/��

�

• 	+�8.>2-�@3.01.�9.� 60@2-8+5670� /2=-.� .4� :+/12� 425+46F+92� ./� 4+�D3.�

,-2,2-5620+�96-.51+8.01.� 4+�5201+=6469+9�,C=465+%� .0�,+-16534+-� 4+�D3.�

-./341+�9.� 4+� .H,421+5670�9.4�5796:2� 1.--612-6+4�9.4������)�6/1.8+�9.�

60@2-8+5670�5201+=4.�;�,-./3,3./1+-6+�9.�4+�+98606/1-+5670�9.4�./1+92*�

;�.4�������)�6/1.8+�601.:-+92�9.�5201+=6469+9�9.�4+��.:3-69+9��256+4*��
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�

�0�42/�B8=612/�D3.%�5282�4+�+513+5670�9.�42/�2-:+06/82/�9.�4+�+98606/1-+5670�

5.01-+4%�5+.0�@3.-+�9.�./1+/�@3.01./�9.�60@2-8+5670%�/.�520/69.-+�60.4396=4.�4+�

31646F+5670�9.�9+12/�/2=-.�4+�96/1-6=35670�1.--612-6+4�9.�.@.516<2/�D3.�.4+=2-+�.4�


606/1.-62�9.��98606/1-+5620./��C=465+/�)�.:6/1-2��.01-+4�9.��.-/20+4*��

�

�20�./12/�5-61.-62/�/.�G+�+45+0F+92�4+�/6:36.01.�96/1-6=35670�9.�2,.-+5620./�9.�

4+/�����(�

��������������������������������������������������������������������������������������������������������������������
���	+/�96@.-.056+/�8B/�44+8+16<+/�-+965+0�.0�D3.�.0�4+/�2,.-+5620./�9.�5201+=6469+9�/.�520/69.-+�.4�5-61.-62�9.�60569.056+�

.5207865+�,+-+�<+42-+-�42/�:+/12/�;�.0�4+/��+4+0F+/�@6/5+4./�./�.4�9.�4+�,2=4+5670�=.0.@656+-6+��
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45 50.1 50.2 50.3

P.1 Producción 4.020.462 220.725.108 168.647.754 175.636.661 565.009.524
   P.11    Producción de mercado 252.403 12.328.820 3.113.914 14.924.853 30.367.588
   P.12    Producción para uso final propio 0 0 0 0
   P.13    Otra producción no de mercado 3.768.059 208.396.288 165.533.840 160.711.808 534.641.936
P.2 Consumos intermedios 2.396.412 51.813.131 93.647.111 83.236.841 228.697.084
D.21 Impuestos sobre los productos 7.631 547.298 569.103 1.937.430 3.053.830
D.31 Subvenciones sobre los productos 0 0 0 0 0
D.1 Remuneración de asalaridos 1.320.231 140.117.984 62.949.984 56.234.461 259.302.428
   D.11    Suekdos y salarios 966.611 109.635.849 48.429.165 43.306.999 201.372.012
   D.12    Cotizaciones sociales a cargo de los empleadores 353.620 30.482.135 14.520.819 12.927.462 57.930.416
       D.121        Cotizaciones sociales efectivas 341.685 21.290.139 10.332.577 11.634.716 43.257.432
       D.122        Cotizaciones sociales imputadas 11.935 9.191.996 4.188.286 1.292.746 14.673.028
K1 Consumo de capital fijo 296.188 28.246.696 11.481.557 34.227.929 73.956.181

CÓDIGO DESCRIPCIÓN Investigación y 
desarrollo

Administración Pública 
del Estado y 
organismos 

extraterritoriales

Administración 
Pública 

Autonómica

Administración Pública 
Local

Administración 
Pública, Defensa y 
Seguridad Social

�
�

51.2 52.2 53.2 54.2

P.1 Producción 224.351.055 309.221.803 69.654.297 378.876.100 14.999.526 38.715.171
   P.11    Producción de mercado 0 4.059.194 7.386.377 11.445.571 10.808.629 1.584.736
   P.12    Producción para uso final propio 0 0 0 0 0
   P.13    Otra producción no de mercado 224.351.055 305.162.609 62.267.920 367.430.529 4.190.897 37.130.434
P.2 Consumos intermedios 31.198.760 80.895.940 18.699.888 99.595.828 6.042.754 27.176.294
D.21 Impuestos sobre los productos 748.103 406.787 518.294 925.081 169.984 359.404
D.31 Subvenciones sobre los productos 0 0 0 0 0 0
D.1 Remuneración de asalaridos 175.830.490 216.933.443 39.944.859 256.878.302 5.783.735 4.675.871
   D.11    Sueldos y salarios 139.522.157 171.664.586 30.743.765 202.408.351 4.454.140 3.644.390
   D.12    Cotizaciones sociales a cargo de los empleadores 36.308.332 45.268.858 9.201.093 54.469.951 1.329.594 1.031.481
       D.121        Cotizaciones sociales efectivas 26.759.652 34.590.943 8.738.746 43.329.689 1.196.635 962.258
       D.122        Cotizaciones sociales imputadas 9.548.681 10.677.915 462.347 11.140.262 132.959 69.223
K1 Consumo de capital fijo 16.573.702 10.985.632 10.491.257 21.476.889 3.003.053 6.503.601

Saneamiento público
Recreativas y 

culturales de no 
mercado

CÓDIGO DESCRIPCIÓN Educación de 
no mercado

Sanidad de no 
mercado

Servicios 
sociales de no 

mercado

Actividades sanitarias 
y de servicios sociales 

de no mercado
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�4� ./13962�9.� 4+/� 2,.-+5620./� 9.� 4+/� ���	� � /.� G+� +=2-9+92� +� ,+-16-� 9.� 4+�

�053./1+�9.��20/382/��01.-8.962/�.� �0<.-/670%�9209.�/.�G+�9./+--244+92�30�

53./1620+-62� ./,.5A@652� ,+-+� ./1.� 16,2� 9.� .0169+9./%� ;� 53;2/� -./341+92/� /.�

.H,20.0� .0�9.1+44.� .0� 4+� ,3=465+5670�J�4��.512-��2�	35-+16<2�9.� 4+� �52028A+�

�256+4�.0�	+��62>+K��

�

�4��������96/160:3.�V5282�;+�/.�G+�/.?+4+92��.01-.�,-29355670�9.�8.-5+92�;�

,-29355670�9.�02�8.-5+92%�./1+=4.56.092�5282�5-61.-62�96@.-.056+92-�.4�9.�D3.�

42/�52/1./�/3,.-.0�.0�8B/�9.4���R�4+�,-29355670�9.�8.-5+92��

�

	+�,-29355670�9.�02�8.-5+92�9.�4+/� 60/16135620./�/60�@60./�9.�435-2�+4�/.-<6562�

9.�42/�G2:+-./�16.0.�43:+-�=B/65+8.01.�.0�42/�/.512-./�9.��935+5670%��+069+9�;�
�.-<6562/��256+4./%��.-<6562/�53413-+4./%� �/256+16<2/� .15�%� 128+092�,2-� 1+012� 4+�

@2-8+�9.�1-+0/@.-.056+/�/256+4./�.0�./,.56.��

�

�0+� <.F� 9.,3-+92/� ;� .4.<+92/� 42/� 9+12/� ,-2<.06.01./� 9.� 4+� .053./1+%� 42/�

-./341+92/�2=1.0692/�.0�4+�./168+5670�9.�4+/�96@.-.01./�2,.-+5620./�.5207865+/�

+/256+9+/�+�4+/����	� �G+0�/692�42/�/6:36.01./��

�

�
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�
45 51.2 52.2 53.2 54.2 55

Investigación y 
desarrollo

Educación de no 
mercado

Sanidad de no 
mercado

Servicios sociales de no 
mercado

Recreativos y 
culturales de no 

mercado
Actividades asociativas

P.1 Producción 1.470 56.145 48.808 8.299 3.413 25.843
P.2 Consumos intermedios 265 19.346 17.871 2.214 2.172 16.708
D.1 Remuneración de asalaridos 682 33.982 25.088 5.606 1.232 6.907
   D.11    Sueldos y salarios 530 25.176 19.697 4.292 941 5.640
   D.12    Cotizaciones sociales a cargo de los empleadores 152 8.805 5.391 1.315 290 1.267
D.21 Impuestos sobre los productos 0 7 12 5 2 22
K1 Consumo de capital fijo 524 2.810 5.838 473 8 2.207
B1b Valor añadido bruto 1.206 36.798 30.938 6.084 1.242 9.135

CÓDIGO DESCRIPCIÓN

�

�
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�

�4� 5205.,12� 9.� ,-29355670� 31646F+92� .0� .4� ����!� 02� 60543;.� 060:C0� /.-<6562�

,-2,2-5620+92� ,2-� 30� G2:+-� ,+-+� .4� =.0.@6562� 9.� /3/� ,-2,62/� 86.8=-2/%�

C065+8.01.�.H6/1.0�92/�.H5.,5620./(�4+�,-2<6/670�9.�/.-<6562/�,2-�,+-1.�9.�4+/�

<6<6.09+/� 253,+9+/� ,2-� /3/� ,-2,6.1+-62/%� ;� 4+� ,-29355670� 9.� /.-<6562/�

928E/1652/�44.<+92/�+�5+=2�,2-�,.-/20+4�.8,4.+92�-.830.-+92���

�

�./,.512� +� 42/� /.-<6562/�)96/16012/�9.� 42/� /.-<6562/�9.� ,-2<6/670�9.�<6<6.09+*�

,-./1+92/�:-+1361+8.01.�,2-�30�G2:+-�+�42/�<6/61+01./%�86.8=-2/�9.�21-2�G2:+-%�

9.� +53.-92� 520� 42/� ,-6056,62/� 9.4� ����!� C065+8.01.� .4� 605-.8.012� .0� .4�

520/382�9.4�G2:+-�D3.�-./341+�9.�4+�,-2<6/670�9.�./1.�/.-<6562�/.-B�-.:6/1-+92�

5282� 1-+0/@.-.056+� .0� ./,.56.%� ;%� ,2-� 1+012%� 5282� 520/382� ,2-� ,+-1.� 9.4�

<6/61+01.��

�

9* �.-<6562/� 9.� +42>+86.012� ,-2,2-5620+92/� ,2-� /.:309+/� <6<6.09+/%� ,2-�

53.01+�,-2,6+�2�9.�@2-8+�:-+1361+��

�
�� .@.512/� 9.� 4+� G282:.0.69+9� 9.� 1-+1+86.012� .01-.� 4+/� <6<6.09+/�

+4D364+9+/�;�+D3.44+/�G+=61+9+/�,2-�53.01+�,-2,6+%�.4�������-.5286.09+�

68,31+-�30�/.-<6562�9.�,-2<6/670�9.�<6<6.09+�,2-�53.01+�,-2,6+�,+-+�129+/�

4+/�<6<6.09+/�253,+9+/�,2-�/3/�,-2,6.1+-62/��

�
�3+092�./1.�5+/2�253--.%�42/�/.-<6562/�9.�,-2<6/670�9.�<6<6.09+�+/256+92/�

+� .44+� /.� ./168+0� =+/B092/.%� =6.0� .0� /3/�5+-+51.-A/165+/%�2�8B/� =6.0%�

53+092�.H6/1.�30�8.-5+92�9.�+4D364.-�+516<2�,+-+�3069+9./�/6864+-./%�.0�

.4�+4D364.-�8.962�9.�8.-5+92�.@.516<2�,+-+�3069+9./�/6864+-./��

�
�/1+�-.528.09+5670�02�/742�/.�+,465+�+�4+�3069+9�9.�<6<6.09+�,-6056,+4�9.�

30� G2:+-%� /602� +� 129+/� 4+/� 3069+9./� 9.� <6<6.09+� ,-2,6.9+9� 9.� 42/�
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G2:+-./I�,2-� 1+012%� 1+8=6E0� /.�+,465+�+� 4+/� /.:309+/� -./69.056+/%�;�.0�

,+-16534+-� +� +D3E44+/� 31646F+9+/� ,2-�53.01+� ,-2,6+�520�@60./� 13-A/1652/�2�

,-2,2-5620+92/�9.�@2-8+�:-+1361+�+�42/�<6/61+01./���

�
�4�/.-<6562�9.�,-2<6/670�9.�<6<6.09+�+�68,31+-%�./�1+012�30+�+516<69+9�9.�

,-29355670�5282� 30�:+/12�9.�520/382� ,+-+� .4� ,-2,6.1+-62�)2� ,+-+� .4�

<6/61+01.%� /6� ,.-56=.� ./1.� /.-<6562� ,2-� ,+-1.� 9.� 21-2� G2:+-� 9.� @2-8+�

:-+1361+*���

�
�6�.4�����06�.4�����,-2,2-5620+0�60965+5620./�./,.5A@65+/�-.4+16<+/�+�42/�

,-25.9686.012/�D3.�G+0�9.�3/+-/.�,+-+�5+4534+-�42/�/.-<6562/�9.�<6<6.09+�

/38606/1-+92/� ,2-� 4+/� /.:309+/� <6<6.09+/�� �.=.� +,301+-/.� D3.� 4+�

/613+5670� 9.4� 8.-5+92� -.4+16<+� +� 4+/� <6<6.09+/� +4D364+9+/� 02� ./� .0�

+=/24312�G282:E0.+%�42�53+4�9.=.�128+-/.�.0�520/69.-+5670�+�4+�G2-+�9.�

/.4.55620+-�.4�8E1292�+�31646F+-�,+-+�8.96-�4+�-.01+�68,31+9+���0�5+/2�9.�

.H6/16-�30�8.-5+92�68,2-1+01.%�.4�8.-5+92�/.-B�4+�-.@.-.056+I��6�02�.H6/1.�

30�8.-5+92�68,2-1+01.%� 4+�./168+5670�9.=.-B�-.+46F+-/.� 6096-.51+8.01.%�

31646F+092�42/�52/1./�9.�,-29355670�5282�-.@.-.056+���

�

.* �-29355670�9.�/.-<6562/�928E/1652/�44.<+92/�+�5+=2�,2-�,.-/20+4�.8,4.+92�

-.830.-+92���

�

�/12/� /.-<6562/� /.� <+42-+0� +� ,+-16-� 9.� 4+� 60@2-8+5670� 96/,206=4.� .0� 4+�

�.:3-69+9��256+4�-.4+16<+�+4�-E:68.0�./,.56+4�9.�.8,4.+9+/�9.�G2:+-��

�

�0� =+/.� +� ./12/�5-61.-62/� /.�G+� -.+46F+92� 4+� /6:36.01.� ./168+5670�9.� 42/�

60,31/�,-68+-62/�9.4�����(�

�
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Rama Descripción Consumos Remuneración  Sueldos y   Cotizaciones Impuestos netos EBE/Renta Valor añadido bruto Producción a  

    Intermedios de asalariados salarios brutos sociales sobre la producción mixta a precios básicos precios básicos 

                    
1 Agricultura 175.594 43.598 6.251 49.850 -43.809 289.329 295.370 470.963 

2 Ganadería, caza, silvicultura, pesca y 
servicios relacionados con las mismas 42.557 8.683 1.245 9.928 -10.007 62.868 62.789 105.346 

3 Extractivas 15.013 6.688 2.115 8.803 78 7.377 16.258 31.271 

4 
Procesado y conservación de carne y 
elaboración de productos cárnicos e 
industria láctea 

270.721 29.469 9.158 38.628 -1.511 22.070 59.187 329.908 

5 Procesado y conservación de frutas y 
hortalizas 220.408 22.687 6.735 29.422 -1.098 63.899 92.224 312.632 

6 Pan, galletas, azúcar, cacao y otros 
alimentos de consumo 199.066 30.401 8.317 38.718 -746 32.027 69.998 269.064 

7 Resto industria alimentaria 71.631 5.219 1.583 6.802 -4 5.816 12.614 84.244 

8 Fabricación de bebidas y tabaco 769.075 131.755 42.694 174.449 -490 294.401 468.361 1.237.435 

9 Industria textil 44.616 12.132 3.209 15.341 -623 -3.489 11.229 55.845 

10 Confección de prendas de vestir 11.911 5.818 1.449 7.267 -61 2.496 9.703 21.614 

11 Industria del cuero y del calzado 220.544 48.139 13.626 61.765 -1.412 32.169 92.522 313.066 

12 Industria de la madera y del corcho, 
excepto muebles; cestería y espartería 124.518 24.765 7.558 32.323 177 24.398 56.898 181.416 

13 Papel y artes gráficas 113.129 23.141 6.905 30.045 -97 14.123 44.071 157.200 

14 Refino y químicas 82.723 20.245 5.704 25.949 -1.086 24.195 49.058 131.780 

15 Fabricación de productos de caucho y 
plásticos 268.883 64.278 20.453 84.731 -1.368 39.507 122.870 391.753 

16 Fabricación de otros productos minerales 
no metálicos 235.133 49.848 17.641 67.490 -967 50.020 116.543 351.676 

17 Fabricación de elementos metálicos para 
la construcción 117.563 32.669 9.297 41.966 -89 18.140 60.017 177.580 

18 Metalurgia y otros productos metálicos 345.149 63.249 20.118 83.367 -400 171.127 254.094 599.243 

19 Fabricación de maquinaria y equipo 
n.c.o.p. 75.202 24.877 7.002 31.879 -422 6.172 37.628 112.830 

20 Fabricación de material y equipo eléctrico 
y electrónico 64.556 11.632 3.275 14.908 -166 7.762 22.504 87.060 
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Rama Descripción Consumos Remuneración  Sueldos y   Cotizaciones Impuestos netos EBE/Renta Valor añadido bruto Producción a  

    Intermedios de asalariados salarios brutos sociales sobre la producción mixta a precios básicos precios básicos 
21 Material de transporte 133.469 39.040 13.872 52.913 -348 10.341 62.906 196.375 

22 Fabricación de muebles 101.377 32.716 10.628 43.344 -294 7.531 50.581 151.958 

23 Otras industrias manufactureras 9.101 3.554 750 4.304 24 3.547 7.874 16.975 

24 Reparación e instalación de maquinaria y 
equipo 22.969 8.448 2.168 10.616 24 5.193 15.833 38.802 

25 Suministro de energía eléctrica, gas, 
vapor y aire acondicionado 305.331 20.280 6.928 27.209 4.574 145.565 177.348 482.679 

26 Abastecimiento y saneamiento de agua 7.304 5.649 1.688 7.337 191 8.556 16.083 23.387 

27 Industria ambiental 40.237 6.332 2.067 8.398 48 -4.311 4.136 44.373 

28 Construcción de edificios 1.368.784 167.316 52.998 220.314 0 327.109 547.423 1.916.207 

29 Ingeniería civil 74.331 22.917 7.259 30.177 0 24.002 54.179 128.510 

30 Actividades de construcción 
especializada 376.482 136.451 43.222 179.672 0 142.205 321.877 698.359 

31 Venta y reparación de vehículos de motor 
y motocicletas 80.246 41.236 11.981 53.217 -553 25.368 78.032 158.279 

32 
Comercio al por mayor e intermediarios 
del comercio, excepto de vehículos de 
motor y motocicletas 

177.188 104.279 27.042 131.321 -1.734 89.293 218.879 396.067 

33 Comercio al por menor, excepto de 
vehículos de motor y motocicletas 175.663 122.113 35.643 157.756 566 147.901 306.223 481.886 

34 Servicios de alojamiento 56.031 21.670 6.612 28.282 643 52.744 81.669 137.700 

35 Servicios de comidas y bebidas 396.553 68.470 19.367 87.836 235 239.825 327.897 724.449 

36 Transporte 156.391 59.303 17.815 77.119 -1.724 120.916 196.311 352.702 

37 Actividades anexas de transportes, 
postales y de correos 37.932 19.637 5.288 24.926 -256 29.452 54.122 92.054 

38 

Edición, Actividades cinematográficas, de 
vídeo y de programas de televisión, 
grabación de sonido y edición musical, 
radio y televisión 

46.220 11.798 3.829 15.627 -13.744 10.316 12.200 58.420 

39 Telecomunicaciones y Servicios 
informáticos 91.092 23.300 7.135 30.436 654 64.916 96.006 187.098 

40 Servicios financieros, excepto seguros y 
fondos de pensiones 198.540 85.260 18.370 103.631 3.441 148.810 255.882 454.422 

41 Seguros y actividades auxiliares 
financieras 7.999 15.608 3.647 19.255 620 58.341 78.217 86.216 

42 Actividades inmobiliarias 32.594 16.169 4.171 20.339 58.950 711.100 790.390 822.984 
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Rama Descripción Consumos Remuneración  Sueldos y   Cotizaciones Impuestos netos EBE/Renta Valor añadido bruto Producción a  

    Intermedios de asalariados salarios brutos sociales sobre la producción mixta a precios básicos precios básicos 

43 Sedes centrales, servicios jurídicos y de 
contabilidad 29.205 33.485 7.308 40.793 16 47.668 88.477 117.683 

44 Servicios técnicos de arquitectura e 
ingeniería; ensayos y análisis técnicos 26.664 25.788 6.543 32.331 -563 35.691 67.459 94.123 

45 Investigación y desarrollo 4.423 1.840 580 2.421 -1.521 4.881 5.781 10.203 

46 Otros servicios técnicos 21.492 7.602 2.021 9.623 138 11.235 20.996 42.488 

47 Actividades de alquiler 26.200 4.922 1.585 6.508 184 23.655 30.347 56.547 

48 

Actividades de agencias de viajes, 
operadores turísticos, servicios de 
reservas y actividades relacionadas con 
los mismos 

14.553 3.217 929 4.146 32 3.585 7.763 22.316 

49 Resto de servicios administrativos 38.098 67.812 21.145 88.957 -818 30.106 118.245 156.344 

50.1 Administración Central y Organismos 
extraterritoriales 51.813 109.636 30.482 140.118 547 28.247 168.912 220.725 

50.2 Administración Autonómica 93.647 48.429 14.521 62.950 569 11.482 75.001 168.648 

50.3 Administración Local 83.237 43.307 12.927 56.234 1.937 34.228 92.400 175.637 

51.1 Educación de mercado 39.854 65.378 17.001 82.379 882 19.763 103.024 142.878 

51.2 Educación de no mercado 50.545 164.699 45.113 209.812 755 19.384 229.951 280.496 

52.1 Sanidad de mercado 118.453 33.178 8.415 41.593 607 95.147 137.347 255.800 

52.2 Sanidad de no mercado 98.766 191.362 50.660 242.021 418 16.824 259.263 358.030 

53.1 Servicios sociales de mercado 29.021 48.442 11.433 59.875 -144 2.746 62.477 91.498 

53.2 Servicios sociales de no mercado 20.914 35.036 10.516 45.551 523 10.964 57.038 77.953 

54.1 Recreativos y culturales de mercado 33.965 20.833 5.359 26.192 -12.816 34.298 47.673 81.639 

54.2 Recreativos y culturales de no mercado 29.348 4.585 1.322 5.907 361 6.512 12.781 42.129 

55 Actividades asociativas 25.360 14.616 3.559 18.175 -299 -5.675 12.201 37.561 

56 Servicios personales 18.173 12.648 3.703 16.351 -235 34.036 50.152 68.325 

57 

Actividades de los hogares como 
empleadores de personal doméstico y 
como productores de bienes y servicios 
para uso propio 

0 41.477 4.689 46.165 0 0 46.165 46.165 

                    



�

���������	
�����������
������������������������
��� ��������������

����

4.10. ESTIMACIÓN DE LOS SERVICIOS DE 
INTERMEDIACIÓN FINANCIERA MEDIDOS 
INDIRECTAMENTE 

�

	+� �201+=6469+9� �+5620+4� 9.� �/,+?+� �+/.� ����� )��������*� 601-293>2� 30�

68,2-1+01.�5+8=62�8.129247:652� .0� 4+� .4+=2-+5670�9.� 4+/� 53.01+/� +03+4./�;�

1-68./1-+4./%� D3.� /.� -.@6.-.� +4� 1-+1+86.012� 5201+=4.� 9.� 42/� �.-<6562/� 9.�

�01.-8.96+5670��60+056.-+�
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	2/����
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	2/����
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 Depósitos Préstamos 

Montante X Y 

Tasa interés nominal a b 

Interés nominal ( efectivamente pagado o recibido) aX bY 

Tasa interés de referencia c c 

SIFMI (c-a) X (b-c) Y 

Interés ajustado de SIFMI anotado como renta de la 
propiedad en las cuentas de los sectores 
institucionales(D.41) 

Interés nominal 
+ 

SIFMI 
(cX) 

Interés nominal 
- 

SIFMI 
(cY) 

�

�0� 4+� =+/.������9.� 4+� �201+=6469+9��+5620+4�9.� �/,+?+�;�9.� +53.-92�520� .4�

�.:4+8.012�������%�42/����
��.-+0�,-2935692/�,2-�4+/�60/16135620./�@60+056.-+/�

;� 02� /.� +/6:0+=+0� +� 42/� /.512-./L-+8+/� 9.� +516<69+9� 3/3+-62/� 9.� 965G2/�

/.-<6562/%�/602�D3.�.-+0�520/38692/�601.-8.96+-6+8.01.�.0�/3�121+469+9�,2-�30�

/.512-L-+8+� 9.� +516<69+9� @6516562/�� �/1.� /.512-L-+8+� 9.� +516<69+9� @6516562� /.�

5+-+51.-6F+=+�,2-�1.0.-�30+�,-29355670�034+�;�30�<+42-�+?+9692�0.:+16<2�6:3+4%�

,.-2�9.�/6:02�5201-+-62%�+4�561+92�520/382�601.-8.962��

�
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9.� ���
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.52028A+���

�
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520<.062�./1+=4.5692�.0�.4�������*%�/602�D3.�,3.9.�520/16136-�1+8=6E0�520/382�
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�0/16135620./�@60+056.-+/��

�
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4.11. EMPLEO 
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+516<69+9%� /.:C0� .4� /.H2� ;L2� .4� 16,2� 9.� 1-+=+>2�� �0� .4� 5+/2� 9.� 42/�

,3./12/� 9.� 1-+=+>2� +/+4+-6+92%� .4� 5-61.-62� +,-2,6+92� ,+-+� 9.1.-860+-�

./1+/� 56@-+/� ./� .4� 0C8.-2� 9.� G2-+/� +52-9+92� 5201-+513+48.01.�� �4�

.D36<+4.01.�+�16.8,2�528,4.12�,+-+�5+9+�:-3,2�9.�,3./12/�9.�1-+=+>2�

/.�5+4534+�,2-�/.,+-+92�;�9./,3E/�/.�/38+0�42/�-./341+92/��

�

� �30D3.�.4� 121+4�9.�G2-+/� 1-+=+>+9+/�./� 4+�8.>2-�8.965670�9.4� 60/382�

9.�1-+=+>2%�.4�.8,4.2�.D36<+4.01.�+�16.8,2�528,4.12�,-./.01+�+4:30+/�

<.01+>+/%�;+�D3.� ,3.9.� ./168+-/.�8B/�@B5648.01.%� 42�D3.�@+56461+� 4+/�

528,+-+5620./� 601.-0+5620+4./�520�,+A/./�D3.�/742�,3.9.0�5+4534+-�.4�

561+92�.8,4.2�.D36<+4.01.�+�16.8,2�528,4.12��

�

�/168+5670�.8,4.2�

�

	+/� ./168+5620./� 9.� .8,4.2� /.� G+0� -.+46F+92� +� ,+-16-� 9.� 4+/� @3.01./�

./1+9A/165+/� /.512-6+4./� D3.� 52016.0.0� 60@2-8+5670� /2=-.� .4� .8,4.2%�

60543;.092� .4� �6-.512-62� 9.� �/1+=4.5686.012/� �52078652/� )�����*%� ;� 4+/�

,-2,6+/� 9.4� 8.-5+92� 9.� 1-+=+>2(� -.:6/1-2� 9.� 4+� /.:3-69+9� /256+4%� -.:6/1-2�

5.01-+4�9.�,.-/20+4%�����;�.053./1+�9.�52;3013-+� 4+=2-+4%�./1+/�C4168+/�/.�

31646F+0�,+-+�<+42-+-�42/�,3./12/�9.�1-+=+>2�.D36<+4.01./�+�16.8,2�528,4.12��

�

�0�4+�./168+5670�/.�16.0.�.0�53.01+�4+�.HG+3/16<69+9�;�528,4.16139�9.�5+9+�

@3.01.� ./1+9A/165+�� �30D3.�E/1+� ./�8+;2-� .0� 42/� -.:6/1-2/� +98606/1-+16<2/%�

G+;�D3.�<+42-+-�4+�5+469+9�.0�4+�54+/6@65+5670�.5207865+�9.�42/�-.:6/1-2/��
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Rama Descripción Total Asalariado 
        

1 Agricultura 9.783 4.225 

2 Ganadería, caza, silvicultura, pesca y servicios relacionados 
con las mismas 1.605 884 

3 Extractivas 251 248 

4 Procesado y conservación de carne y elaboración de 
productos cárnicos e industria láctea 1.480 1.448 

5 Procesado y conservación de frutas y hortalizas 1.226 1.224 
6 Pan, galletas, azúcar, cacao y otros alimentos de consumo 1.532 1.389 
7 Resto industria alimentaria 256 250 
8 Fabricación de bebidas y tabaco 3.760 3.682 
9 Industria textil 539 528 
10 Confección de prendas de vestir 424 405 
11 Industria del cuero y del calzado 2.825 2.674 

12 Industria de la madera y del corcho, excepto muebles; 
cestería y espartería 1.238 1.186 

13 Papel y artes gráficas 1.084 1.029 
14 Refino y químicas 763 759 
15 Fabricación de productos de caucho y plásticos 2.488 2.474 
16 Fabricación de otros productos minerales no metálicos 2.002 1.959 
17 Fabricación de elementos metálicos para la construcción 1.539 1.485 
18 Metalurgia y otros productos metálicos 2.848 2.373 
19 Fabricación de maquinaria y equipo n.c.o.p. 898 859 
20 Fabricación de material y equipo eléctrico y electrónico 500 493 
21 Material de transporte 1.445 1.442 
22 Fabricación de muebles 1.786 1.722 
23 Otras industrias manufactureras 188 173 
24 Reparación e instalación de maquinaria y equipo 336 308 

25 Suministro de energía eléctrica, gas, vapor y aire 
acondicionado 366 364 

26 Abastecimiento y saneamiento de agua 278 267 
27 Industria ambiental 305 302 
28 Construcción de edificios 7.901 6.320 
29 Ingeniería civil 837 818 
30 Actividades de construcción especializada 8.537 5.683 
31 Venta y reparación de vehículos de motor y motocicletas 2.436 2.011 

32 Comercio al por mayor e intermediarios del comercio, 
excepto de vehículos de motor y motocicletas 5.688 4.619 

33 Comercio al por menor, excepto de vehículos de motor y 
motocicletas 10.839 7.273 

34 Servicios de alojamiento 1.287 1.115 
35 Servicios de comidas y bebidas 7.485 5.065 
36 Transporte 3.601 2.441 
37 Actividades anexas de transportes, postales y de correos 965 903 
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Rama Descripción Total Asalariado 

38 
Edición, Actividades cinematográficas, de vídeo y de 
programas de televisión, grabación de sonido y edición 
musical, radio y televisión 

454 405 

39 Telecomunicaciones y Servicios informáticos 862 776 

40 Servicios financieros, excepto seguros y fondos de 
pensiones 1.776 1.776 

41 Seguros y actividades auxiliares financieras 674 430 
42 Actividades inmobiliarias 1.955 754 
43 Sedes centrales, servicios jurídicos y de contabilidad 2.238 1.392 

44 Servicios técnicos de arquitectura e ingeniería; ensayos y 
análisis técnicos 1.493 965 

45 Investigación y desarrollo 292 69 
46 Otros servicios técnicos 561 355 
47 Actividades de alquiler 325 202 

48 
Actividades de agencias de viajes, operadores turísticos, 
servicios de reservas y actividades relacionadas con los 
mismos 

212 165 

49 Resto de servicios administrativos 6.003 5.327 
50.1 Administración Central y Organismos extraterritoriales 3.635 3.635 
50.2 Administración Autonómica 2.224 2.224 
50.3 Administración Local 2.459 2.459 
51.1 Educación de mercado 2.710 2.325 
51.2 Educación de no mercado 5.437 5.437 
52.1 Sanidad de mercado 2.154 1.848 
52.2 Sanidad de no mercado 4.055 4.055 
53.1 Servicios sociales de mercado 2.821 2.628 
53.2 Servicios sociales de no mercado 1.993 1.993 
54.1 Recreativos y culturales de mercado 3.396 1.172 
54.2 Recreativos y culturales de no mercado 441 441 
55 Actividades asociativas 927 927 
56 Servicios personales 1.970 1.030 

57 
Actividades de los hogares como empleadores de personal 
doméstico y como productores de bienes y servicios para 
uso propio 

4.570 4.570 
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5. CUENTAS REGIONALES DE LA RIOJA 

�

�282� /.� 528.017� +01.-62-8.01.� /.� ,-2,20.� 4+� -.+46F+5670� 9.� 4+/� �3.01+/�

-.:620+4./� 9.� 	+� �62>+�� ,.-+5670� 02� 8.05620+9+� .0� 42/� ,46.:2/� ;� D3.� /.�

520/69.-+�9.�601.-E/�,-682-96+4�+�4+�G2-+�9.�+0+46F+-�4+�.52028A+�-62>+0+��

�

	+/�53.01+/�/.:C0�.4�����./1B0�+:-3,+9+/�.0�1-./�5+1.:2-A+/(�

� �

+* �3.01+/�52--6.01./�

� 53.01+�9.�,-29355670�)�*�

� 53.01+/�9.�96/1-6=35670�;�31646F+5670�9.�4+�-.01+�)��*�

�

=* �3.01+/�9.�+53834+5670�)���*�

�

5* �+4+05./�)�$*�

�

	+/�53.01+/�52--6.01./�/.�5.01-+0�.0�4+�:.0.-+5670%�96/1-6=35670�;�-.96/1-6=35670�

9.�4+�-.01+%�;�.0�/3�31646F+5670�.0�@2-8+�9.�520/382�@60+4���2-�C41682%�,.-861.0�

5+4534+-�.4�+G2--2%�@+512-�./.056+4�9.�4+�+53834+5670��

�

	+/�53.01+/�9.�+53834+5670�+0+46F+0�42/�96<.-/2/�528,20.01./�9.�4+/�<+-6+5620./�

9.� 42/� +516<2/�;� 42/� ,+/6<2/�9.� 4+/�96/1601+/� 3069+9./�;� ,.-861.0� -.:6/1-+-� 4+/�

<+-6+5620./� 9.4� ,+1-682062� 0.12� )D3.� ./� 4+� 96@.-.056+� .01-.� 42/� +516<2/� ;� 42/�

,+/6<2/*��

�

	2/� =+4+05./� 83./1-+0� .4� 121+4� 9.� 42/� +516<2/� ;� 42/� ,+/6<2/� 9.� 4+/� 96<.-/+/�

3069+9./�+4�,-6056,62�;�+4�@60+4�9.4�,.-A292�5201+=4.%�+/A�5282�/3�,+1-682062�0.12��

�0�4+�53.01+�9.�<+-6+5620./�9.4�=+4+05.�@6:3-+0�9.�03.<2�42/�@43>2/�-.:6/1-+92/�.0�

4+/�53.01+/�9.�+53834+5670�,+-+�5+9+�+516<2�;�5+9+�,+/6<2��

�
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5.1. SECTORES INSTITUCIONALES 

�
	+�,-2,3./1+�8.129247:65+�,+-+�.4�
��#�����%�./�./168+-� 129+/� 4+/�53.01+/�

52--6.01./� D3.� 60543;.� .4� ������� ;� 4+/� /6:36.01./� 53.01+/� 9.� +53834+5670(�

�3.01+� 9.� <+-6+5620./� 9.4� ,+1-682062� 0.12� 9.=69+/� +4� +G2--2� ;� +� 4+/�

1-+0/@.-.056+/� 9.� 5+,61+4� )�������*%� �3.01+� 9.� +9D36/65620./� 9.� +516<2/� 02�

@60+056.-2/�)�������*%�;��3.01+�9.�5+,61+4�)�����*���

�

	+��201+=6469+9��.:620+4�9.4������605436-B�30+�9.46861+5670�/.512-6+4�+52-9.�520�

.4� ������%� /.,+-+092� 4+/� �0/16135620./� /60� @60./� 9.� 435-2� +4� �.-<6562� 9.� 42/�

 2:+-./� 9.4� /.512-� .8,-./+/�� �+8=6E0%� /.-A+� @+516=4.� .4� 520/69.-+-� 42/�

/3=/.512-./� �98606/1-+5670� �.01-+4%� �98606/1-+5620./� 9.� �.:3-69+9� �256+4%�

�98606/1-+5670� �31207865+� ;� �98606/1-+5670� 	25+4� .0� .4� /.512-� 9.�

�98606/1-+5620./� �C=465+/�� �0� 520/.53.056+� 4+� 9.46861+5670� /.512-6+4� ;�

/3=/.512-6+4�9.�4+��201+=6469+9��.:620+4�,+-+�.4�����%�D3.9+-A+�+/A(�

�

• �256.9+9./�02�@60+056.-+/�)����*���

• �0/16135620./�@60+056.-+/�)����*�

• �98606/1-+5620./�,C=465+/�)���!*�

� �98606/1-+5670��.01-+4�)���!��*�

� �283069+9��317028+�)���!��*�

� �2-,2-+5620./�	25+4./�)���!�!*�

� �98606/1-+5670�9.��.:3-69+9��256+4�)���!��*�

•  2:+-./�)����*�

• �0/16135620./�/60�B0682�9.�435-2�+4�/.-<6562�9.�42/�G2:+-./�)����*�

�

�+-+� +45+0F+-�965G2�06<.4�9.�9./+:-.:+5670%� /.�520/69.-+� 0.5./+-62� ,20.-� .0�

8+-5G+�30+�.053./1+� .52078652�./1-3513-+4� +� 60/16135620./�/60�@60./�9.� 435-2��

�65G+�.053./1+�/.�9./5-6=.�8B/�+9.4+01.��

�

�.�9./5-6=.0�+�5201603+5670�42/�/.512-./�60/16135620+4./�5201.8,4+92/��
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�

�4� /.512-� /̂256.9+9./� 02� @60+056.-+/_� )����*� 528,-.09.� 4+/� 3069+9./�

60/16135620+4./� 53;+/� 2,.-+5620./� 9.� 96/1-6=35670� ;� @60+056.-+/� ./1B0�

96@.-.056+9+/�9.� 4+/�9.� /3/� ,-2,6.1+-62/�;�D3.� /20� ,-293512-./�9.�8.-5+92%�

53;+�+516<69+9�,-6056,+4�./�4+�,-29355670�9.�=6.0./�;�/.-<6562/�02�@60+056.-2/��

�

�0� .4� /.512-� 9.� 4+/� /256.9+9./� 02� @60+056.-+/� /.� 60543;.0%� +/686/82%� 4+/�

53+/6/256.9+9./�02�@60+056.-+/��

�

�2-� /̂256.9+9./�02�@60+056.-+/_�/.�.016.09.�.4�520>3012�9.�.0169+9./�921+9+/�

9.� ,.-/20+469+9� >3-A965+� D3.� /20� ,-293512-./� 9.� 8.-5+92� ;� 53;+� +516<69+9�

,-6056,+4�./�4+�,-29355670�9.�=6.0./�;�/.-<6562/�02�@60+056.-2/��

�

�.�1-+1+�9.�4+/�3069+9./�60/16135620+4./�/6:36.01./(�

�

+* 4+/�/256.9+9./�,2-�+55620./�,-6<+9+/�;�,C=465+/�D3.�/20�,-293512-./�

9.�8.-5+92�9.965+92/� ,-6056,+48.01.� +� 4+� ,-29355670�9.� =6.0./�;�

/.-<6562/�02�@60+056.-2/I��

=* 4+/� 522,.-+16<+/� ;� 4+/� /256.9+9./� ,.-/20+46/1+/� 921+9+/� 9.�

,.-/20+469+9� >3-A965+� D3.� /20� ,-293512-./� 9.� 8.-5+92� 9.965+92/�

,-6056,+48.01.�+�4+�,-29355670�9.�=6.0./�;�/.-<6562/�02�@60+056.-2/I��

5* 42/� ,-293512-./� ,C=4652/� 921+92/� 9.� 30� ./1+1312� D3.� 4./� 520@6.-.�

,.-/20+469+9� >3-A965+� D3.� /20� ,-293512-./� 9.� 8.-5+92� 9.965+92/�

,-6056,+48.01.�+�4+�,-29355670�9.�=6.0./�;�/.-<6562/�02�@60+056.-2/I��

9* 4+/� 60/16135620./� /60�@60./�9.� 435-2�2� +/256+5620./� +4� /.-<6562�9.� 4+/�

/256.9+9./�02�@60+056.-+/%�921+9+/�9.�,.-/20+469+9�>3-A965+�;�D3.�/20�

,-293512-./�9.�8.-5+92�9.965+92/�,-6056,+48.01.�+�4+�,-29355670�9.�

=6.0./�;�/.-<6562/�02�@60+056.-2/�I��

.* 4+/�/256.9+9./�G24960:�D3.�5201-24+0�30�:-3,2�9.�/256.9+9./�D3.�/20�

,-293512-./� 9.� 8.-5+92%� /6� .4� 16,2� ,-.,209.-+01.� 9.� +516<69+9� 9.�

965G2�:-3,2%� 8.9692� .0� 1E-8602/�9.�<+42-� +?+9692%�520/6/1.� .0� 4+�

,-29355670�9.�=6.0./�;�/.-<6562/�02�@60+056.-2/I��
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@* 4+/� 53+/6/256.9+9./� ,-6<+9+/� ;� ,C=465+/� D3.� /20� ,-293512-./� 9.�

8.-5+92� 9.965+92/� ,-6056,+48.01.� +� 4+� ,-29355670� 9.� =6.0./� ;�

/.-<6562/�02�@60+056.-2/��

�

�2-� 5̂3+/6/256.9+9./�02�@60+056.-+/_�/.�.016.09.�.4�520>3012�9.�.0169+9./�/60�

,.-/20+469+9�>3-A965+�D3.�/20�,-293512-./�9.�8.-5+92�9.965+92/�,-6056,+48.01.�

+� 4+� ,-29355670� 9.� =6.0./� ;� /.-<6562/� 02� @60+056.-2/� ;� D3.� 538,4.0� 42/�

-.D36/612/�D3.�4+/�5+46@65+0�5282�53+/6/256.9+9./��

�

	+/�53+/6/256.9+9./�9.=.0�8+01.0.-� 30�520>3012�528,4.12�9.�53.01+/�;� /.�

:./1620+0�5282�/256.9+9./���3�-.4+5670�9.�G.5G2�520�/3/�,-2,6.1+-62/�./�4+�9.�

30+�/256.9+9�520�/3/�+556206/1+/��

�

�2-�42�1+012%�4+/�53+/6/256.9+9./�02�@60+056.-+/�,.-1.0.56.01./�+�42/�G2:+-./%�+�

4+/�+98606/1-+5620./�,C=465+/�2�+�4+/�60/16135620./�/60�@60./�9.�435-2�/.�601.:-+0�

.0�.4�/.512-�9.�4+/�/256.9+9./�02�@60+056.-+/��

�

	+�.H6/1.056+�9.�30�520>3012�528,4.12�9.�53.01+/%�60543692/�42/�=+4+05./%�02�./�

30+�520965670�/3@656.01.�,+-+�D3.�30�,-293512-�9.�8.-5+92�/.�520/69.-.�30+�

53+/6/256.9+9���2-�./1.�8216<2%� 4+/�/256.9+9./�,.-/20+46/1+/�;�42/�,-293512-./�

,C=4652/�96/16012/�9.� 42/� -.52:692/�.0� 4+/� 4.1-+/�+*%�=*%�5*�;�@*�;� 4+/�.8,-./+/�

6096<693+4./� 02� /3.4.0� /.-� 3069+9./� 60/16135620+4./� 96@.-.056+9+/� +30D3.�

96/,20:+0�9.�30�520>3012�528,4.12�9.�53.01+/�,2-D3.�02�16.0.0�+312028A+�9.�

9.56/670%� ;+� D3.� 9.� G.5G2� /3� :./1670� ./1B� 5201-24+9+� ,2-� 42/� G2:+-./%� 4+/�

60/16135620./� /60� @60./� 9.� 435-2� 2� 4+/� +98606/1-+5620./� ,C=465+/� +� D3.�

,.-1.0.5.0��

�

�0� .4� /.512-� /̂256.9+9./� 02� @60+056.-+/_� /.� 60543;.0� 1+8=6E0� 129+/� 4+/�

3069+9./�-./69.01./�@651656+/�D3.%�,2-�520<.062%�/.�520/69.-+0�53+/6/256.9+9./��

�

�4�5201-24�/2=-.�30+�/256.9+9�/.�9.@60.�5282�4+�5+,+569+9�,+-+�9.1.-860+-%�.0�

5+/2�0.5./+-62%�4+�,24A165+�:.0.-+4�9.�4+�/256.9+9�8.96+01.�.4�028=-+86.012�9.�

42/�+98606/1-+92-./�+,-2,6+92/���0+�C065+�3069+9� 60/16135620+4� �21-+� /256.9+9%�

30� G2:+-� 2� 30+� 3069+9� 9.� 4+/� +98606/1-+5620./� ,C=465+/�� ,3.9.� .>.-5.-� .4�
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5201-24�9.�30+�/256.9+9�/6�,2/..�8B/�9.�4+�861+9�9.�4+/�+55620./�520�9.-.5G2�+�

<212�2�/6�5201-24+�9.�21-+�8+0.-+�8B/�9.�4+�861+9�9.�42/�9.-.5G2/�9.�<212�9.�
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.4�/6/1.8+�2�+�,+:+-�5216F+5620./%�.0�<6-139�9.�96/,2/65620./�4.:+4./�2�

02-8+16<+/I�

=* 609.,.096.01.8.01.�9.4�,+,.4�D3.�9./.8,.?.0�5282�2-:+06/82/�9.�
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�4� /.512-� Ĝ2:+-./_�)����*�528,-.09.� 42/� 6096<6932/�2�:-3,2/�9.� 6096<6932/%�

1+012� .0� /3� 520965670� 9.� 520/38692-./� 5282%� .<.013+48.01.%� .0� 4+� 9.�
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8.-5+92� ),-293512-./� 9.� 8.-5+92*%� /6.8,-.� D3.%� .0� ./1.� C41682� 5+/2%� 4+/�

+516<69+9./� 52--./,2096.01./� 02� /.+0� -.+46F+9+/� ,2-� .0169+9./� 96@.-.056+9+/�

1-+1+9+/�5282�53+/6/256.9+9./���9.8B/%�528,-.09.�42/�6096<6932/�2�:-3,2/�9.�
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�

�0�/3�520965670�9.�520/38692-./%�42/�G2:+-./�,3.9.0�9.@606-/.�5282�,.D3.?2/�

:-3,2/�9.�,.-/20+/�D3.�528,+-1.0�30�86/82�+42>+86.012�;�,20.0�.0�528C0�

30+� ,+-1.� 2� 4+� 121+469+9� 9.� /3/� -.01+/� ;� /3� ,+1-682062%� ;� D3.� 520/38.0�

524.516<+8.01.�9.1.-860+92/�=6.0./�;�/.-<6562/%�,-6056,+48.01.�.4�+42>+86.012�;�

4+� +468.01+5670�� �/1+� 9.@6065670� ,3.9.� 528,4.1+-/.� 520� .4� 5-61.-62� 9.� 4+�

.H6/1.056+�9.�<A05342/�@+8646+-./�2�+@.516<2/��

�

	2/�-.53-/2/�,-6056,+4./�9.�./1+/�3069+9./�,-25.9.0�9.�4+�-.830.-+5670�9.�42/�

+/+4+-6+92/%� -.01+/� 9.� 4+� ,-2,6.9+9%� 1-+0/@.-.056+/� .@.513+9+/� ,2-� 21-2/�

/.512-./%� 60:-./2/� ,-25.9.01./� 9.� 4+� 96/,2/65670� 9.� =6.0./� ;� /.-<6562/� 9.�
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520/382�@60+4�,-2,62��

�

�4�/.512-� Ĝ2:+-./_�60543;.(�

�
+* 42/� 6096<6932/� 2� :-3,2/� 9.� 6096<6932/� 53;+� @305670� ,-6056,+4� ./� .4�

520/382I�

=* 4+/� ,.-/20+/�D3.�<6<.0� .0� 60/16135620./�9.�@2-8+� ,.-8+0.01.�53;+�

+312028A+�9.� +55670�2�9.�9.56/670� .0� +/3012/� .52078652/� ./�83;�

46861+9+� 2� 60.H6/1.01.� ),2-� .>.8,42%� 42/� 86.8=-2/� 9.� 7-9.0./�

-.46:62/+/� D3.� <6<.0� .0� 820+/1.-62/%� 42/� ,+56.01./� G2/,61+46F+92/�

93-+01.� 4+-:2/�,.-A292/%� 42/�,-./2/�D3.�538,4.0�5209.0+/� 4+-:+/�2�

4+/� ,.-/20+/�8+;2-./�D3.�<6<.0� ,.-8+0.01.8.01.� .0� -./69.056+/*��

�.� 520/69.-+� D3.� 1+4./� ,.-/20+/� @2-8+0%� +:-3,+9+/%� 30+� C065+�
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5* 42/� 6096<6932/� 2� :-3,2/� 9.� 6096<6932/� 53;+� @305670� ,-6056,+4� ./� .4�

520/382� ;� D3.� ,-2935.0� =6.0./� ;� /.-<6562/� 02� @60+056.-2/�

.H543/6<+8.01.� ,+-+� 3/2� @60+4� ,-2,62�� �0� .4� ���� /.� 60543;.0�

C065+8.01.� 92/� 5+1.:2-A+/� 9.� /.-<6562/� ,-2935692/� ,+-+� 520/382�

@60+4� ,-2,62(� 42/� /.-<6562/�9.� +4D364.-�9.� 4+/�<6<6.09+/�253,+9+/� ,2-�

/3/� ,-2,6.1+-62/� ;� 42/� /.-<6562/� ,-2935692/� ,2-� ,.-/20+4� 928E/1652�

-.830.-+92I��

9* 4+/� .8,-./+/� 6096<693+4./� ;� 4+/� /256.9+9./� ,.-/20+46/1+/� /60�

,.-/20+469+9�>3-A965+��96/1601+/�9.�4+/�1-+1+9+/�5282�53+/6/256.9+9./��

D3.�/20�,-293512-./�9.�8.-5+92I��

.* 4+/� 60/16135620./� /60� @60./� 9.� 435-2� +4� /.-<6562� 9.� 42/� G2:+-./� D3.�

5+-.5.0�9.�,.-/20+469+9�>3-A965+�;�1+8=6E0� 4+/�D3.%�+30�921+9+/�9.�
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5.2. CUENTAS A ELABORAR 
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1+=4+� 4+/�53.01+/�9.�1292/�42/�/.512-./� 60/16135620+4./%�9.4� 121+4�9.�4+�

.52028A+�;�9.4�-./12�9.4�83092��

� �0�@2-8+�9.�/35./670�9.�53.01+/%�.0�9209.�/.�2@-.5.�30+�60@2-8+5670�

8B/�9.1+44+9+��

� �

	+/�53.01+/�D3.�/.�G+0�./168+92�.0� 4+��201+=6469+9��.:620+4�9.�	+��62>+�9.4�

�����/.-B0�4+/�/6:36.01./(�

�

2���� ���
��������������	
�8����

�

	+�53.01+�9.�,-29355670�)�*�83./1-+�4+/�2,.-+5620./�-.4+16<+/�+4�,-2,62�,-25./2�

9.�,-29355670���.�.4+=2-+�1+012�,+-+�42/�/.512-./�60/16135620+4./�5282�,+-+�4+/�

-+8+/� 9.� +516<69+9�� �3/� -.53-/2/� 60543;.0� 4+� ,-29355670� ;� /3/� .8,4.2/� 42/�

520/382/�601.-8.962/��

�
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������������������������
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����

	+�53.01+�9.�,-29355670�,3.9.�31646F+-/.�,+-+�5+4534+-�302�9.� 42/�/+492/�8B/�

68,2-1+01./� 9.4� /6/1.8+%� .4� <+42-� +?+9692�2�<+42-�:.0.-+92� ,2-� 129+� 3069+9�

9.965+9+� +� 30+� +516<69+9� ,-293516<+%� ;� 30� +:-.:+92� ./.056+4(� .4� ,-293512�

601.-62-�=-312���4�<+42-�+?+9692�./�.5207865+8.01.�/6:06@65+16<2%�1+012�,+-+�42/�

/.512-./�60/16135620+4./�5282�,+-+�4+/�-+8+/�9.�+516<69+9��

�

�4� 6:3+4�D3.�253--.�520� 42/�/+492/�9.� 4+/�53.01+/� /6:36.01./%�.4�<+42-�+?+9692�

)/+492� 9.� 4+� 53.01+� 9.� ,-29355670*� ,3.9.� 5+4534+-/.� 60543;.092� 2� 02� .4�

520/382�9.�5+,61+4� @6>2%� ./� 9.56-%� =-312�2� 0.12�� �+92�D3.� 4+� ,-29355670� /.�

<+42-+�+�,-.562/�=B/652/�;�42/�520/382/�601.-8.962/�+�,-.562/�9.�+9D36/65670%�.4�

<+42-� +?+9692� 02� 60543;.� 42/� 68,3./12/� 8.02/� 4+/� /3=<.05620./� /2=-.� 42/�

,-293512/��

�

�+-+�.4�121+4�9.�4+�.52028A+%�4+�53.01+�9.�,-29355670�60543;.�.01-.�42/�-.53-/2/%�

+9.8B/� 9.� 4+� ,-29355670� 9.� =6.0./� ;� /.-<6562/%� 42/� 68,3./12/� 8.02/� 4+/�

/3=<.05620./�/2=-.� 42/�,-293512/%� 42�D3.�,.-861.�2=1.0.-�.4�,-293512�601.-62-�

=-312�)+�,-.562/�9.�8.-5+92*�5282�30�/+492�5201+=4.��

�

�+92� D3.� 42/� /.-<6562/� 9.� 601.-8.96+5670� @60+056.-+� 8.9692/� 6096-.51+8.01.�

)���
�*�02�/.�+/6:0+0�+�42/�/.512-./�3/3+-62/%�.4�<+42-�121+4�9.�4+�,-29355670�9.�

965G2/� /.-<6562/� /.� 1-+1+�5282�520/382� 601.-8.962�9.� 30� /.512-�@6516562�D3.�

16.0.� 30+� ,-29355670� 034+�;� 30�<+42-� +?+9692� 0.:+16<2� 6:3+4%� ,.-2�9.� /6:02�

5201-+-62%�+4�561+92�520/382�601.-8.962���2-�42�1+012%�.4�<+42-�+?+9692�:42=+4�9.�

1292/�42/�/.512-./�;�-+8+/�9.�+516<69+9�/.�-.935.�.0�./1.�68,2-1.���20�.4�@60�9.�

/68,46@65+-� 4+� ,-./.01+5670�9.� 4+/�53.01+/%� .0� 43:+-�9.� 60/.-1+-� 30+�524380+�

,+-+�.4�/.512-�@6516562%�4+/�56@-+/�52--./,2096.01./�+4�86/82�/.�6052-,2-+0�.0�4+�

524380+�9.4�121+4�9.�4+�.52028A+���

��

2���� ���
�� ������ �������	
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	+� 96/1-6=35670� ;� 4+� 31646F+5670� 9.� 4+� -.01+� /.� +0+46F+0� .0� 53+1-2� .1+,+/(�

96/1-6=35670� ,-68+-6+%� 96/1-6=35670� /.5309+-6+%� -.96/1-6=35670� .0� ./,.56.� ;�

31646F+5670�9.�4+�-.01+��

�

	+�,-68.-+�.1+,+�52--./,209.�+� 4+�:.0.-+5670�9.�-.01+�9.-6<+9+�96-.51+8.01.�

9.4�,-25./2�9.�,-29355670�;�+�/3�96/1-6=35670�.01-.�42/�@+512-./�9.�,-29355670�

)1-+=+>2�;�5+,61+4*�;� 4+/� +98606/1-+5620./� ,C=465+/�)+� 1-+<E/�9.� 42/� 68,3./12/�

/2=-.� 4+� ,-29355670� ;� 4+/� 68,2-1+5620./%� ;� 9.� 4+/� /3=<.05620./*�� �.-861.�

5+4534+-� .4� .H5.9.01.� 9.� .H,421+5670� )2� 4+� -.01+� 86H1+%� .0� .4� 5+/2� 9.� 42/�

G2:+-./*�;�4+�-.01+�,-68+-6+��

�

	+� /.:309+� .1+,+� /.� 5.01-+� .0� 4+� -.96/1-6=35670� 9.� 4+� -.01+� +� 1-+<E/� 9.�

1-+0/@.-.056+/�96/1601+/�9.�4+/�1-+0/@.-.056+/�/256+4./�.0�./,.56.%�42�D3.�,.-861.�

5+4534+-�4+�-.01+�96/,206=4.��

�

�0� 4+� 1.-5.-+�.1+,+�/.�9./5-6=.� 4+�-.96/1-6=35670�+�1-+<E/�9.�4+/�1-+0/@.-.056+/�

/256+4./�.0�./,.56.%�42�D3.�,.-861.�5+4534+-�4+�-.01+�96/,206=4.�+>3/1+9+��

�

�0� 4+�53+-1+� .1+,+� /.� .H,20.�5782�/.�520/38.�;�/.�+G2--+� 4+� -.01+%� 42�D3.�

,.-861.�5+4534+-�.4�+G2--2��

�

Cuentas de distribución primaria de la renta (II.1) 

�3.01+�9.�.H,421+5670�)������*�

	+� 53.01+� 9.� .H,421+5670� ,-./.01+� 42/� /.512-./%� /3=/.512-./� ;� -+8+/� 9.�

+516<69+9�D3.�520/1613;.0�4+�@3.01.�;�02�.4�9./1602�9.�4+/�-.01+/�,-68+-6+/��

�

�/1+� 53.01+� +0+46F+� .0� D3E� 8.969+� .4� <+42-� +?+9692� ,3.9.� 53=-6-� 4+�

-.830.-+5670�9.�42/�+/+4+-6+92/�;�42/�21-2/�68,3./12/�8.02/�4+/�/3=<.05620./�

/2=-.� 4+� ,-29355670�� �0� .44+� /.�869.%� +/686/82%� .4� .H5.9.01.�9.�.H,421+5670%�

D3.� ./� .4� .H5.9.01.� )2� 9E@6561*� 9.� 4+/� +516<69+9./� 9.� ,-29355670� +01./� 9.�
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520/69.-+-�42/�601.-././%�4+/�-.01+/�9.�4+�16.--+�2�42/�68,2-1./�D3.�4+�3069+9�9.�

,-29355670(�

�

� 9.=.� ,+:+-� /2=-.� 42/� +516<2/� @60+056.-2/� 2� 42/� +516<2/� 8+1.-6+4./� 02�

,-2935692/�D3.�16.0.�.0�,-E/1+82�2�G+�+4D364+92�

�

� 9.=.� 52=-+-� /2=-.� 42/� +516<2/� @60+056.-2/� 2� 42/� +516<2/� 8+1.-6+4./� 02�

,-2935692/�9.�42/�D3.�./�,-2,6.1+-6+��

�

�4�.H5.9.01.�9.�.H,421+5670�52--./,209.�+�4+�-.01+�D3.�2=16.0.0�4+/�3069+9./�

9.� 4+� 31646F+5670� 9.� /3/� ,-2,62/� +516<2/� 9.� ,-29355670�� �/� .4� C41682� /+492�

5201+=4.�D3.�,3.9.�5+4534+-/.�1+012�,+-+�4+/�-+8+/�9.�+516<69+9�5282�,+-+�42/�

/.512-./�;�/3=/.512-./�60/16135620+4./��

�

�0�.4�5+/2�9.�4+/�.8,-./+/�02�520/161369+/�.0�/256.9+9�,.-1.0.56.01./�+4�/.512-�

G2:+-./%�.4�/+492�5201+=4.�9.�4+�53.01+�9.�.H,421+5670�52016.0.�68,4A561+8.01.�

30� .4.8.012�D3.�52--./,209.� +� 4+� -.830.-+5670�9.4� 1-+=+>2� -.+46F+92�,2-� .4�

,-2,6.1+-62�2� 42/�86.8=-2/�9.� /3�@+8646+�;�D3.� 02�,3.9.�96/160:36-/.�9.� /3/�

=.0.@6562/�5282�.8,-./+-62���0�./1.�5+/2�/.�G+=4+�9.�-.01+�86H1+��

�

�0� .4�5+/2�9.� 4+� ,-29355670�,2-�53.01+� ,-2,6+�9.� /.-<6562/�9.�+4D364.-�9.� 4+/�

<6<6.09+/�253,+9+/� ,2-� 42/�G2:+-./�D3.� /20� /3/� ,-2,6.1+-62/%� .4� /+492�9.� 4+�

53.01+�9.�.H,421+5670�./�30�.H5.9.01.�9.�.H,421+5670��

�3.01+�9.�+/6:0+5670�9.�4+�-.01+�,-68+-6+�)������*�

�4� 5201-+-62� 9.� 42� D3.� 253--.� .0� 4+� 53.01+� 9.� .H,421+5670%� 4+� 53.01+� 9.�

+/6:0+5670� 9.� 4+� -.01+� ,-68+-6+� /.� 253,+� 9.� 4+/� 3069+9./� -./69.01./� ;� 42/�

/.512-./�60/16135620+4./�.0�1+012�D3.�,.-5.,12-./�9.�-.01+�,-68+-6+�;�02�5282�

,-293512-./�D3.�:.0.-+0�965G+�-.01+�,-68+-6+��

�

�2-�-.01+�,-68+-6+�/.�.016.09.�4+�-.01+�D3.�-.56=.0�4+/�3069+9./�-./69.01./�.0�

<6-139�9.� /3� ,+-1656,+5670�96-.51+� .0� .4� ,-25./2�9.� ,-29355670%�;� 4+� -.01+� +�
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52=-+-� ,2-� .4� ,-2,6.1+-62�9.� 30� +516<2�@60+056.-2�2�9.� 30� +516<2�8+1.-6+4� 02�

,-2935692�,2-�,20.-42/�+�96/,2/65670�9.�21-+�3069+9�60/16135620+4��

�

	+� 53.01+� 9.� +/6:0+5670� 9.� 4+� -.01+� ,-68+-6+� )������*� ,3.9.� 5+4534+-/.�

C065+8.01.�,+-+� 42/�/.512-./�;�/3=/.512-./� 60/16135620+4./%�;+�D3.%�.0�.4�5+/2�

9.� 4+/� -+8+/� 9.� +516<69+9%� ./� 68,2/6=4.� 9./:42/+-� 9.1.-860+92/� @43>2/�

-.4+5620+92/� 520� 4+� @60+056+5670� ),-E/1+82/� 5205.9692/� 2� -.56=692/*� ;� 42/�

+516<2/��

�

�3./12�D3.� 42/� /.-<6562/�9.� 601.-8.96+5670�@60+056.-+�8.9692/� 6096-.51+8.01.�

)���
�*�02�/.�+/6:0+0�+�42/�/.512-./�3/3+-62/%�42/�-.:6/1-2/�52--./,2096.01./�+�

42/�601.-././�/.�-.@6.-.0�+�42/�601.-././�.@.516<2/�+�,+:+-�;�+�52=-+-���.�-.+46F+�

30�+>3/1.�.0�42/�-.53-/2/%�.0�4+�524380+�9.�4+/�60/16135620./�@60+056.-+/�)520�30�

/6:02�0.:+16<2*�;�.0�4+�524380+�52--./,2096.01.�+4�/.512-�@6516562�)520�30�/6:02�

,2/616<2*���+-+� /68,46@65+-� 4+� ,-./.01+5670�9.� 4+/�53.01+/%� .0� 43:+-�9.� 60/.-1+-�

30+�524380+�528,4.8.01+-6+�,+-+�.4�/.512-�@6516562%�4+/�56@-+/�52--./,2096.01./�

+4�86/82�/.�,-./.01+0�.0�4+�524380+�9.4�121+4�9.�4+�.52028A+��

�

Cuenta de distribución secundaria de la renta (II.2) 

	+�53.01+�9.�96/1-6=35670� /.5309+-6+�9.� 4+� -.01+�83./1-+�5782� /.� +/6:0+� .4�

/+492� 9.� -.01+/� ,-68+-6+/� 9.� 30� /.512-� 60/16135620+4� ,2-� 8.962� 9.� 4+�

-.96/1-6=35670%� ./�9.56-%�8.96+01.� 42/� 68,3./12/�52--6.01./� /2=-.� 4+� -.01+%� .4�

,+1-682062%� .15�%� 4+/� 5216F+5620./� ;� ,-./1+5620./� /256+4./� .H54369+/� 4+/�

1-+0/@.-.056+/�/256+4./�.0�./,.56.��;�4+/�21-+/�1-+0/@.-.056+/�52--6.01./��

�

�4� /+492� 9.� 4+� 53.01+� ./� 4+� -.01+� 96/,206=4.%� D3.� -.@4.>+� 4+/� 2,.-+5620./�

52--6.01./� ;� D3.� .H543;.%� .H,4A561+8.01.%� 4+/� 1-+0/@.-.056+/� 9.� 5+,61+4%� 4+/�

:+0+056+/�;�,E-969+/�9.�,2/./670�-.+4./�;�4+/�520/.53.056+/�9.�/35./2/�5282�

4+/�5+1B/1-2@./�0+13-+4./��

�

	+/� 5216F+5620./� /256+4./� /.� -.:6/1-+0� .0� 42/� .8,4.2/� 9.� 4+� 53.01+� 9.�

96/1-6=35670�/.5309+-6+�9.�4+�-.01+�9.�42/�G2:+-./�;�.0�42/�-.53-/2/�9.�4+�53.01+�
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9.� 96/1-6=35670� /.5309+-6+� 9.� 4+� -.01+� 9.� 42/� /.512-./� 60/16135620+4./�

-./,20/+=4./� 9.� 4+� :./1670� 9.� 42/� /.:3-2/� /256+4./�� �3+092� /.� 1-+1+� 9.�

5216F+5620./� /256+4./� +� ,+:+-� ,2-� 42/� .8,4.+92-./� .0� =.0.@6562� 9.� /3/�

+/+4+-6+92/%�/.� 60543;.0�,-68.-2�.0� 4+�-.830.-+5670�9.�42/�+/+4+-6+92/%�.0� 42/�

.8,4.2/�9.�4+�53.01+�9.�.H,421+5670�9.�42/�.8,4.+92-./%�;+�D3.�@2-8+0�,+-1.�

9.� 42/� 52/1./� /+4+-6+4./%� ;� /.� -.:6/1-+0� 1+8=6E0%� 5282� -.830.-+5670� 9.� 42/�

+/+4+-6+92/%�.0�42/�-.53-/2/�9.�4+�53.01+�9.�+/6:0+5670�9.�4+�-.01+�,-68+-6+�9.�

42/�G2:+-./%�;+�D3.�52--./,209.0�+�,-./1+5620./�,-2,2-5620+9+/�+�42/�G2:+-./��

�

Cuenta de redistribución de la renta en especie (II.3) 

	+�53.01+�9.�-.96/1-6=35670�9.�4+�-.01+�.0�./,.56.�9+�30+�<6/670�8B/�+8,46+�9.�

4+�-.01+�9.�42/�G2:+-./%�+4�605436-�42/�@43>2/�52--./,2096.01./�+�4+�31646F+5670�9.�

42/�=6.0./�;�/.-<6562/�6096<693+4./�D3.�965G2/�G2:+-./�-.56=.0�9.�@2-8+�:-+1361+%�

./�9.56-%� 4+/�,-./1+5620./�/256+4./�.0�./,.56.�;� 4+/� 1-+0/@.-.056+/�9.�=6.0./�;�

/.-<6562/�6096<693+4./�02�9.�8.-5+92I�./1+/�92/�5+1.:2-A+/�9.�@43>2/�/.�+:-3,+0�

=+>2� .4� 5205.,12� 9.� 1-+0/@.-.056+/� /256+4./� .0� ./,.56.�� �/12� @+56461+� 4+/�

528,+-+5620./� .0� .4� 16.8,2�53+092� .H6/1.0�96@.-.056+/�2�<+-6+5620./� .0� 4+/�

520965620./� .5207865+/� ;� /256+4./%� ;� 528,4.8.01+� .4� +0B46/6/� 9.4� ,+,.4�

9./.8,.?+92�,2-�4+/�+98606/1-+5620./�,C=465+/�.0�4+�-.96/1-6=35670�9.�4+�-.01+��

�

	+/�1-+0/@.-.056+/�/256+4./�.0�./,.56.�/.�-.:6/1-+0�.0�42/�-.53-/2/�9.�4+�53.01+�

9.� -.96/1-6=35670�9.� 4+� -.01+� .0� ./,.56.%� .0� .4�5+/2�9.� 42/�G2:+-./%�;�.0� 42/�

.8,4.2/� 9.� 965G+� 53.01+� .0� .4� 5+/2� 9.� 4+/� +98606/1-+5620./� ,C=465+/� ;� 4+/�

60/16135620./�/60�@60./�9.�435-2�+4�/.-<6562�9.�42/�G2:+-./��

�

�4� /+492� 9.� 4+� 53.01+� 9.� -.96/1-6=35670� 9.� 4+� -.01+� .0� ./,.56.� ./� 4+� -.01+�

96/,206=4.�+>3/1+9+��

 Cuenta de utilización de la renta (II.4) 

	+�53.01+�9.�31646F+5670�9.� 4+� -.01+�83./1-+%� ,+-+� 42/� /.512-./� 60/16135620+4./�

D3.� 16.0.0�520/382�@60+4%�5782� /.�96/1-6=3;.� 4+� -.01+�96/,206=4.�)2� 4+� -.01+�
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96/,206=4.� +>3/1+9+*� .01-.� .4� :+/12� .0� 520/382� @60+4� )2� .4� 520/382� @60+4�

.@.516<2*�;�.4�+G2--2��

� �

�0�.4� /6/1.8+%�C065+8.01.� 16.0.0�520/382�@60+4� 4+/�+98606/1-+5620./�,C=465+/%�

4+/�60/16135620./�/60�@60./�9.�435-2�+4�/.-<6562�9.�42/�G2:+-./�;�42/�G2:+-./���

�3.01+�9.�31646F+5670�9.�4+�-.01+�96/,206=4.�)������*�

	+�53.01+�9.�31646F+5670�9.�4+�-.01+�96/,206=4.�60543;.�.4�5205.,12�9.�:+/12�.0�

520/382�@60+4�@60+056+92�,2-� 42/�96<.-/2/�/.512-./�+@.51+92/(� 42/�G2:+-./%� 4+/�

+98606/1-+5620./�,C=465+/�;�4+/�60/16135620./�/60�@60./�9.�435-2�+4�/.-<6562�9.�42/�

G2:+-./��

�

�4�/+492�9.�4+�53.01+�9.�31646F+5670�9.�4+�-.01+�96/,206=4.�./�.4�+G2--2��

�

�3.01+�9.�31646F+5670�9.�4+�-.01+�96/,206=4.�+>3/1+9+�)������*�

	+�53.01+�9.�31646F+5670�9.�4+�-.01+�96/,206=4.�+>3/1+9+�60543;.�.4�5205.,12�9.�

520/382�@60+4� .@.516<2%�D3.�52--./,209.�+4�<+42-�9.� 42/�=6.0./�;�/.-<6562/�9.�

D3.� 96/,20.0� .@.516<+8.01.� 42/� G2:+-./� ,+-+� /3� 520/382�@60+4%� +30D3.� /3�

+9D36/65670�./1E�@60+056+9+�,2-�4+/�+98606/1-+5620./�,C=465+/�2�4+/�60/16135620./�

/60�@60./�9.�435-2�+4�/.-<6562�9.�42/�G2:+-./��

�

�2-� 520/6:36.01.%� .4� 520/382�@60+4� .@.516<2� 9.� 4+/� +98606/1-+5620./� ,C=465+/�

52--./,209.� C065+8.01.� +4� 520/382� @60+4� 524.516<2�� �+92� D3.� .4� :+/12� .0�

520/382�@60+4�9.�4+/�60/16135620./�/60�@60./�9.�435-2�+4�/.-<6562�9.�42/�G2:+-./�/.�

520/69.-+�121+48.01.�6096<693+4%�/3�520/382�@60+4�.@.516<2�./�0342��

�

�+-+� .4� 121+4� 9.� 4+� .52028A+%� .4� :+/12� .0�520/382�@60+4� ;� .4� 520/382�@60+4�

.@.516<2� /20� 6:3+4./%� 42� C0652� D3.� 96@6.-.� ./� 4+� 96/1-6=35670� ,2-� /.512-./�

60/16135620+4./�� 	2�86/82�253--.� .0� .4�5+/2�9.� 4+� -.01+�96/,206=4.�;� 4+� -.01+�

96/,206=4.�+>3/1+9+��

�
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����

�4�+G2--2�./�.4�/+492�5201+=4.�9.�4+/�92/�<.-/620./�9.�4+�53.01+�9.�31646F+5670�9.�

4+� -.01+���3�<+42-� ./� 69E01652�,+-+� 1292/� 42/� /.512-./� 609.,.096.01.8.01.�9.�

D3.� /.� 2=1.0:+%� 2� =6.0� -./1+092� .4� :+/12� .0� 520/382� @60+4� 9.� 4+� -.01+�

96/,206=4.%� 2� =6.0� -./1+092� .4� 520/382�@60+4� .@.516<2�9.� 4+� -.01+� 96/,206=4.�

+>3/1+9+��

�

�4�+G2--2�./�.4�8201+01.�),2/616<2�2�0.:+16<2*�2=1.0692�5282�-./341+92�9.�4+/�

2,.-+5620./�52--6.01./�D3.�/6-<.�9.�520.H670�520�.4�,-25./2�9.�+53834+5670���6�

.4�+G2--2�./�,2/616<2%�4+�-.01+�D3.�02�/.�G+�:+/1+92�/.�31646F+�,+-+�4+�+9D36/65670�

9.� +516<2/� 2� 4+� -.9355670� 9.� ,+/6<2/�� �6� .4� +G2--2� ./� 0.:+16<2%� /.� 46D369+0�

9.1.-860+92/�+516<2/�2�/.�+38.01+0�9.1.-860+92/�,+/6<2/��

�
�

2���. ���
�� ������������	
�8������

�

	+/�53.01+/�9.� +53834+5670� /20�53.01+/�9.�@43>2/�� �0� .44+/� /.� -.:6/1-+0� 4+/�

96<.-/+/�5+3/+/�9.�4+/�<+-6+5620./�9.�42/�+516<2/�;�,+/6<2/�9.�4+/�3069+9./%�+/A�

5282�4+�<+-6+5670�9.�/3�,+1-682062�0.12��

�

	+/�<+-6+5620./�9.� 42/� +516<2/�),2/616<+/�2�0.:+16<+/*�/.� -.:6/1-+0�.0� 4+� ,+-1.�

6FD36.-9+�9.�4+/�53.01+/%�;�4+/�<+-6+5620./�9.�42/�,+/6<2/�;�9.4�,+1-682062�0.12�

),2/616<+/�2�0.:+16<+/*�.0�4+�,+-1.�9.-.5G+��

�

Cuenta de capital (III.1) 

	+� 53.01+� 9.� 5+,61+4� -.:6/1-+� 4+/� +9D36/65620./� 8.02/� 4+/� 96/,2/65620./�

)5./620./*�9.�+516<2/�02�@60+056.-2/�-.+46F+9+/�,2-�3069+9./�-./69.01./�;�869.�

4+�<+-6+5670�9.4� ,+1-682062� 0.12�9.=69+� +4� +G2--2�)/+492�5201+=4.�@60+4�9.� 4+/�

53.01+/�52--6.01./*�;�+�4+/�1-+0/@.-.056+/�9.�5+,61+4��

�

	+�53.01+�9.�5+,61+4�,.-861.�9.1.-860+-�.0�D3E�8.969+�4+/�+9D36/65620./�8.02/�

4+/�5./620./�9.�+516<2/�02�@60+056.-2/�G+0�/692�@60+056+9+/�520�5+-:2�+4�+G2--2�;�
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4+/� 1-+0/@.-.056+/�9.�5+,61+4�� �/1+�53.01+�83./1-+%�2� =6.0� 30+�5+,+569+9�9.�

@60+056+5670�D3.�52--./,209.�+4�68,2-1.�9.�D3.�96/,20.�30+�3069+9�2�30�/.512-�

,+-+�@60+056+-%�96-.51+�2�6096-.51+8.01.%�+�21-+/�3069+9./�2�/.512-./%�2�=6.0�30+�

0.5./69+9�9.�@60+056+5670�D3.�52--./,209.�+4�68,2-1.�D3.�30+�3069+9�2�/.512-�

/.�<.�2=46:+92�+�,.96-�,-./1+92�+�21-+/�3069+9./�2�/.512-./��

�3.01+�9.�<+-6+5620./�9.4�,+1-682062�0.12�9.=69+/�+4�+G2--2�

;�+�4+/�1-+0/@.-.056+/�9.�5+,61+4�)�������*�

�/1+� 53.01+� ,.-861.� 2=1.0.-� 4+/� <+-6+5620./� 9.4� ,+1-682062� 0.12� 9.=69+/� +4�

+G2--2�;�+�4+/�1-+0/@.-.056+/�9.�5+,61+4%�<+-6+5620./�D3.�52--./,209.0�+4�+G2--2�

0.12%�8B/� 4+/� 1-+0/@.-.056+/�9.�5+,61+4� +�52=-+-%�8.02/� 4+/� 1-+0/@.-.056+/�9.�

5+,61+4�+�,+:+-��

�3.01+�9.�+9D36/65620./�9.�+516<2/�02�@60+056.-2/�)�������*�

�0�./1+�53.01+�/.�-.:6/1-+0�4+/�+9D36/65620./�8.02/�4+/�5./620./�9.�+516<2/�02�

@60+056.-2/%� D3.� ,.-861.0� ,+/+-� 9./9.� .4� 5205.,12� 9.� <+-6+5620./� 9.4�

,+1-682062� 0.12� 9.=69+/� +4� +G2--2� ;� +� 4+/� 1-+0/@.-.056+/� 9.� 5+,61+4� +4� 9.�

5+,+569+9�2�0.5./69+9�9.�@60+056+5670��

�

�20�9.1+44.�-.4+16<2�+�4+/�2,.-+5620./�9.�42/�/.512-./�60/16135620+4./�C065+8.01.�

/.� ,-./.01+0� 4+/� 53.01+/� 9.� 96/1-6=35670� ;� 31646F+5670� 9.� 4+� -.01+� )��*� ;� 4+/�

�3.01+� 9.� <+-6+5620./� 9.4� ,+1-682062� 0.12� 9.=69+/� +4� +G2--2� ;� +� 4+/�

1-+0/@.-.056+/� 9.� 5+,61+4� )�������*%� �3.01+� 9.� +9D36/65620./� 9.� +516<2/� 02�

@60+056.-2/�)�������*��

�

5.3. REGIONALIZACIÓN DE OPERACIONES EN LA 
CONTABILIDAD REGIONAL DE LA RIOJA 

�

�.� +53.-92�520�.4����� 4+� -.:620+46F+5670�,3.9.� -.+46F+-/.�31646F+092�8E1292/�

+/5.09.01./%�8E1292/�9./5.09.01./�;�8E1292/�86H12/��

� �
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��� ��������������

����

�0� 8E1292� 9.� ./168+5670� +/5.09.01.� /3,20.� 31646F+-� 4+� 60@2-8+5670� 9.� 4+/�

3069+9./� -./69.01./�.0� 4+� -.:670�.� 6-� +:-.:+092� 4+�86/8+�G+/1+�./1+=4.5.-�.4�

<+42-�-.:620+4�9.4�+:-.:+92��

�

�0�8E1292�9./5.09.01.�/3,20.�96/1-6=36-�30+�56@-+�0+5620+4�.01-.�4+/�-.:620./�

/60�1-+1+-�9.�6096<693+46F+-4+�,2-�3069+9./�-./69.01./%�3/+092�,+-+�.442�30+�54+<.�

9.� 96/1-6=35670� D3.� -.@4.>.� 42� 8B/� .H+51+8.01.� ,2/6=4.� 4+� 5+-+51.-A/165+� D3.�

9.=.�./168+-/.���/1.�8E1292�/.�9.02860+�9./5.09.01.�,2-D3.�.4�+:-.:+92�/.�

+/6:0+�+�30+�-.:670�;�02�+�30+�3069+9�6096<693+4��

�

�./1+5+-�D3.�.4�8E1292�+/5.09.01.�02�/.�,-./.01+%�,2-�42�:.0.-+4%�.0�./1+92�

,3-2%�,2-�42�D3.�,3.9.�520/69.-+-/.�1+8=6E0�4+�,2/6=6469+9�9.�31646F+-�8E1292/�

86H12/���

�

�0�4+�./168+5670�9.�4+/�8+:06139./�D3.�@6:3-+0�.0�4+��201+=6469+9�9.�	+��62>+%�

/.�31646F+0�8E1292/�9.�-.:620+46F+5670�+/5.09.01./%�9./5.09.01./�;�86H12/���0�

53+4D36.-� 5+/2� /.� ,-253-+-B� ,-68+-� 4+� 31646F+5670� 9.� 8E1292/� +/5.09.01./� ;�

86H12/�/2=-.�42/�8E1292/�9./5.09.01./��

�

	+� -.830.-+5670� 9.� +/+4+-6+92/� -.56=69+� ,2-� 42/� G2:+-./� -./69.01./� ;� 02�

-./69.01./� /.� 9.=.-B� 2=1.0.-� ,2-� 30� 8E1292� 96-.512� 9.� -.:620+46F+5670�

31646F+092�9+12/� /.512-6+4./� -.4+16<2/� +� .8,4.2�9.� -./69.01./�;� 02� -./69.01./�

2=1.0692/�9.� 4+� ���%�;� -.830.-+5620./� ,+:+9+/� +� 06<.4./� /.512-6+4./���2-� .4�

5201-+-62�4+/��.01+/�86H1+/�;�.4�����9.�42/�G2:+-./�-.:620+4./�).0�4+/�53.01+/�

+,+-.5.0� 9.01-2� 9.� 4+/� �.01+/� 
6H1+/*%� 9.=.-B0� /.-� ./168+92/� 9.� @2-8+�

520>301+� .8,4.+092� 30� 8E1292� 6096-.512� D3.� 520/6/1.� .0� 96/1-6=36-�

-.:620+48.01.� .4� ����9.� 42/�G2:+-./� 0+5620+4./� .0�@305670�9.� 30� 60965+92-�

2=1.0692�+�,+-16-�9.�42/�-.09686.012/�.8,-./+-6+4./�;�,-2@./620+4./�9.54+-+92/�

.0� .4� ����� ;� .0� .4� 520>3012� 9.� �/,+?+%� 42/� -.09686.012/� 0+5620+4./� /.�

2=1.09-B0� +� ,+-16-� 9.� @3.01./� 1-6=31+-6+/� ./1+1+4./� ;� 9.� 56@-+/� 96-.51+8.01.�

@+56461+9+/�,2-�4+/��283069+9./��317028+/�9.4��+A/�$+/52�;��+<+--+��

�

�4�����9.� 4+/�+98606/1-+5620./�,C=465+/�/.�2=1.09-B�9.�@2-8+�96-.51+%�+4� 6:3+4�

D3.� .4� ����9.� 4+/� .8,-./+/�@60+056.-+/%� .� �0/16135620./� /60�B0682�9.� 435-2%�
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2=1.06E092/.� .4� ���� 9.� 4+/� .8,-./+/� 02�@60+056.-+/� +� ,+-16-� 9.4� ����9.� 4+�

�283069+9�9.�	+��62>+�;�42/��H5.9.01./�=-312/�;��.01+/�
6H1+/�2=1.069+/�.0�

42/�-./1+01./�/.512-./�60/16135620+4./��

��

�4�8E1292� 6096-.512�,3.9.�/.-�31646F+92�,+-+�5+4534+-� 42/� 601.-././� .@.516<2/�;�

96<69.092/�;�21-+/�-.01+/�D3.�-.56=.0�42/�G2:+-./%�31646F+092�5282�60965+92-�42/�

-.09686.012/�9.4�5+,61+4�82=646+-62��

�

�4�8E1292�9.�-.:620+46F+5670�9.�42/�601.-././�,+:+92/�,2-�42/�G2:+-./�1+8=6E0�

,3.9.�/.-� 6096-.512���0�./1.�5+/2�,3.9.�.<+43+-/.�+�1-+<E/�9.�4+�,+-1656,+5670�

9.�4+��283069+9�9.�	+��62>+�.0�.4�5-E9612�G6,21.5+-62�128+092�5282�@3.01.�9.�

60@2-8+5670�4+�./1+9A/165+�9.�G6,21.5+/�9.4������

��

	+/� 1-+0/@.-.056+/� 601.-0+5620+4./� 96<.-/+/� 52=-+9+/� ,2-� 42/� G2:+-./� 9.� 4+�

-.:670� /.� ,3.9.0� 96/1-6=36-� ,2-� 4+/� +;39+/� ���� 9.4� �03+-62� 9.� �/1+9A/165+/�

	+=2-+4./I� .0� 1+012� D3.� 4+/� 1-+0/@.-.056+/� 601.-0+5620+4./� ,+:+9+/� ,2-� 42/�

G2:+-./� /.� ,3.9.0� 96/1-6=36-� .0� @305670� 9.� 4+� ,2=4+5670�� 	+/� 1-+0/@.-.056+/�

96<.-/+/� -.56=69+/� ,2-� 42/�G2:+-./� /.�2=16.0.0� ,2-� 30�8E1292�86H12%�;+�D3.�

>3012�+�8+:06139./�96-.51+8.01.�2=1.069+/(�,+:2�9.�,-.862/�9.4��	���.0�	+�

�62>+�.�68,2-1.�9.�4+/��.5+/�,+:+9+/�,2-�4+/�+98606/1-+5620./�,C=465+/%�.4�-./12�

D36FB/�/242�,3.9+0�/.-�-.:620+46F+9+/�,2-�8E1292/�6096-.512/���:3+4�253--.�520�

4+/�1-+0/@.-.056+/�96<.-/+/�,+:+9+/�,2-�42/�G2:+-./�D3.�,3.9.0�/.-�2=1.069+/�

,2-�8E1292/�96-.512/�9.�4+/�-.5+39+5620./�9.4��	���.0�	+��62>+�;�.4�,+:2�9.�

8341+/�;�/+05620./�1-6=31+-6+/%�;�.4�-./12�,2-�6096-.512/��

�

	+/� 2,.-+5620./� -.4+5620+9+/� 520� .4� 8.-5+92� 9.� /.:3-2/(� �-68+/� 0.1+/� 9.�

/.:3-2� 02�9.�<69+%� �09.806F+5620./� 9.��.:3-2/� 02�9.�<69+�;��.01+/�9.� 4+�

,-2,6.9+9�+1-6=369+/�+�42/�+/.:3-+92/�/.�,3.9.0�-.:620+46F+-�9.�@2-8+�6096-.51+�

+�,+-16-�9.�4+�60@2-8+5670�/2=-.�.4�8.-5+92�,-2<6056+4�9.�/.:3-2/�-.52:69+�9.�4+�


.82-6+�9.����������

� �

	+/� ,-./1+5620./� /256+4./� /.� ,3.9.0� 5+4534+-� ,2-� 30� 8E1292� 86H12� 9.�

-.:620+46F+5670%� .0� 9209.� ,-.92860+0� 42/� ,-25.9686.012/� 96-.512/� 9.�

-.:620+46F+5670(�
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�

+* �4��03+-62�9.��/1+9A/165+/�	+=2-+4./�)��	*�./� 4+�@3.01.�+�31646F+-�,+-+�

,-./1+5620./� .5207865+/� ,+:+9+/� ,2-� 4+� �.:3-69+9� �256+4�� 	+/�

,.0/620./�5201-6=316<+/�)�0<+469.F%�#3=64+5670%�<639.9+9%�2-@+09+9%�.15�*�

;� 4+/�02�5201-6=316<+/�)�0<+469.F�;�#3=64+5670*�D3.�/.�5+4534+0�+�,+-16-�

9.4�0C8.-2�9.�=.0.@656+-62/�;�9.4�68,2-1.�8.962�8.0/3+4�,+:+92�.0�4+�

-.:670��	+/�,.0/620./�+/6/1.056+4./�/20�2=1.069+/�+�,+-16-�9.4�0C8.-2�

9.� =.0.@656+-62/� ;�9.4� 68,2-1.� 8.962�8.0/3+4� .0� �/,+?+�� 	+� �	�� +�

,+-16-�9.4�:+/12�+03+4�-.:620+4%�+4�6:3+4�D3.�4+/�,-./1+5620./�@+8646+-./�

,2-�G6>2��

=* 	+/� ,-./1+5620./� 5201-6=316<+/� ,+:+9+/� ,2-� .4� ���
� /.� 2=16.0.0� .0�

@305670� 9.4� 0C8.-2� 9.� =.0.@656+-62/� )/.:3-2� 9.� 9./.8,4.2*� ;� .4�

68,2-1.� 8.962� 0+5620+4%� .4� 68,2-1.� ,+:+92� .0� 829+469+9� 9.� ,+:2�

C0652%� ;� 30+� -.:620+46F+5670� 9.� 4+/� ,+:2/� ,2-� >2-0+9+/� -.93569+/� ;�

/3/,.0969+/� ,2-� 8E1292/� 6096-.512/%� D3.� 16.0.� .0� 53.01+� 5282�

<+-6+=4./�96/1-6=316<+/�.4�0C8.-2�9.�1-+=+>+92-./�+@.51+92/%�.4�0C8.-2�

9.�>2-0+9+/�/3/,.0969+/�;�G2-+/�-.93569+/�;�.4�:+/12�0+5620+4�.0�965G+�

8+1.-6+��	+/�,-./1+5620./�02�5201-6=316<+/�).4�/3=/6962�9.�9./.8,4.2*�

/.�2=16.0.�+�,+-16-�9.4�0C8.-2�9.�=.0.@656+-62/�;�42/�68,2-1./�8.962/�

0+5620+4./���29+�4+�60@2-8+5670�31646F+9+�,-25.9.�9.4���	��

5* 	+/�+;39+/�+4�.8,4.2�;�21-+/%�/.�,3.9.0�2=1.0.-�9.�@2-8+�96-.51+�+�

1-+<E/� 9.� 4+/� +;39+/� 5205.969+/� .0� 42/� ,-2:-+8+/� 9.� �,2;2� +� 4+�

5-.+5670� 9.� .8,4.2%� -.520<.-/670� ;� :3+-9.-A+/� 60@+0164./� 4+=2-+4./��

�+8=6E0�9.�4+/�+;39+/�D3.�,2-�./1.�5205.,12�5205.9+�.4��2=6.-02�9.�

	+��62>+��

9* 	+/� ,-./1+5620./� .5207865+/� ,+:+9+/� ,2-� 4+/� -./1+01./�

+98606/1-+5620./� 9.� �.:3-69+9� �256+4� 60543;.0� 4+/� ,+:+9+/� ,2-� .4�

������ ;� 4+/� ,+:+9+/� ,2-� 4+/� 8313+469+9./� 9.� @305620+-62/�� 	+/�

,-68.-+/�/.�5+4534+0�+�,+-16-�9.4�:+/12�+03+4�)��	*�;�4+/�/.:309+/�,2-�

8E1292/� 6096-.512/�D3.� 60543;.0�5282�<+-6+=4.�96/1-6=316<+�.4�0C8.-2�

9.� =.0.@656+-62/� 9.� 5+9+� -E:68.0� 8313+46/1+� )
�����%� 
�#�#�� .�

����*���

.* 	+/� ,-./1+5620./� /256+4./� ,+:+9+/� .0� 5205.,12� �.53,.-+5670� ;�

-.G+=6461+5670� 9.� 8603/<B4692/� )	��
�*�;� 4+/� 1-+0/@.-69+/� +� ����� /.�
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2=16.0.0�,2-�8E1292/�96-.512/��	+/�,-68.-+/�/.�5+4534+0�.0�@305670�9.4�

0C8.-2�9.�=.0.@656+-62/�;�9.4�68,2-1.�8.962�8.0/3+4�-.:620+4�)��	*%�;�

4+/�/.:309+/�+�,+-16-�9.�4+�60@2-8+5670�D3.�/38606/1-+0�.0�4+��3.01+/�

9.�4+��98606/1-+5620./��C=465+/��.:620+4./��

�

	+/� 1-+0/@.-.056+/� /256+4./� .0� ./,.56.� +� 605436-� /.-A+0� =B/65+8.01.� 4+/�

,-./1+5620./� /+061+-6+/�;� .935+16<+/�� 	+/� ,-./1+5620./� /+061+-6+/� /20� ,+:+9+/�

,2-� 4+/� +98606/1-+5620./�9.��.:3-69+9��256+4�;� ,3.9.0� /.-�2=1.069+/� ,2-� 30�

8E1292� 6096-.512� 9.� -.:620+46F+5670� 31646F+092� 5282� <+-6+=4.� 96/1-6=316<+� .4�

,2-5.01+>.�9.�:+/12�@+-8+5E31652�+/6:0+92�+�	+��62>+�.0�.4�520>3012�9.��/,+?+�

;� +4:30+� 21-+� 60@2-8+5670� /2=-.� 21-+/� ,-./1+5620./� /+061+-6+/� D3.� -.+46F+� .4�

����	���;�D3.�@6:3-+0�.0�/3�8.82-6+��	+/�,-./1+5620./�/+061+-6+/�,+:+9+/�,2-�

4+/� -./1+01./� +98606/1-+5620./� 9.��.:3-69+9��256+4� /.� 2=16.0.0� ,2-�8E1292/�

96-.512/�+�,+-16-�9.�4+�
.82-6+/�9.�
�����%�
�#�#��.�������	+/�,-./1+5620./�

.935+16<+/� /.� ,3.9.0� <+42-+-� +� ,+-16-� 9.� 4+/� 46D369+5620./� ,-./3,3./1+-6+/��

�+8=6E0� /.�,29-B0�<+42-+-� 4+/� 1-+0/@.-.056+/� /256+4./�.0�./,.56.�D3.�,-./1+0�

4+/��0/16135620./�/60�B0682�9.�435-2�+�,+-16-�9.�4+�.053./1+�96/.?+9+�+4�.@.512��

�

	2/��8,3./12/�96-.512/�/2=-.�4+�-.01+�;�.4�,+1-682062�/.�2=1.09-B0�,2-�8E1292/�

96-.512/�2�53+/6�96-.512/�9.�-.:620+46F+5670(��

�

+* 	+�-.5+39+5670������9.�	+��62>+�/.�,3.9.�+,-2H68+-�.0�@305670�9.�4+�

5321+�4AD369+�2=1.069+�.0�4+� 2>+�-./38.0�9.�42/�-.09686.012/�������

=* 	+� -.5+39+5670� 9.4� �8,3./12� 9.4� �+1-682062� /.� 2=16.0.� 9.� @2-8+�

96-.51+� +� ,+-16-�9.� 4+� -.5+39+5670� 4AD369+�9.4� �/1+92� 60:-./+9+� .0� 4+�

�.4.:+5670�9.� +56.09+�9.�4+�5283069+9�-62>+0+��

5* 	+� -.5+39+5670� 9.4� �8,3./12� 9.� /35./620./� ;� 4+/� 5201-6=35620./�

1.--612-6+4./�1+8=6E0�/.�,3.9.�2=1.0.-�9.�@2-8+�96-.51+���

�

�+-+� 2=1.0.-� 4+/� �216F+5620./� �256+4./%� .4� 8E1292�9.� -.:620+46F+5670� /.-B� .4�

/6:36.01.(�

�

+* 	+/� 5216F+5620./� /256+4./� ,+:+9+/� ,2-� .8,4.+92-./%� +/+4+-6+92/%�

9./.8,4.+92/� ;� +3170282/� +� 4+/� @+8646+/� -./69.01./� +� 4+/�
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+98606/1-+5620./�9.��.:3-69+9��256+4� /.�2=16.0.0�9.�@2-8+�96-.51+� +�

,+-16-�9.�42/�9+12/�/2=-.� 4+�-.5+39+5670�9.�4+��./2-.-A+��.0.-+4�9.�4+�

�.:3-69+9��256+4�.0�	+��62>+%�;�9.� 4+/�
.82-6+/�9.� 4+/�8313+469+9./�

+98606/1-+16<+/�)
�����%�
�#�#��.�����*���/1+/�C4168+/%�/.�2=16.0.0�

9.� @2-8+� 6096-.51+� .0� @305670� +4� 0C8.-2� 9.� 16134+-./� .0� 5+9+�

8313+469+9��

=* 	+/� 5216F+5620./� /256+4./� ,+:+9+/� +� 21-+/� +98606/1-+5620./� ,C=465+/�

)5321+�9.�9.-.5G2/�,+/6<2/*�/.�5+4534+0�9.�@2-8+�6096-.51+�.0�@305670�

9.4�.8,4.2�9.�4+/�+98606/1-+5620./�,C=465+/�.0�4+�-.:670��

5* 	+/�5216F+5620./�,+:+9+/�+�/6/1.8+/�9.�/.:3-2�,-6<+92�+�1-+<E/�9.�30�

A0965.� D3.� 16.0.� .0� 53.01+� 42/� /3.492/� ;� /+4+-62/� ,+:+92/� ;� 4+�

,-2,2-5670�D3.�-.,-./.01+0�4+/�5216F+5620./�<24301+-6+/�.0�4+�./1-3513-+�

/+4+-6+4��

9* 	+/� 5216F+5620./� @651656+/� .0� .8,-./+/� 02� @60+056.-+/� /.� ./168+0�

1+8=6E0�9.�@2-8+�6096-.51+�+�1-+<E/�9.�30�A0965.�D3.�16.0.�.0�53.01+�

42/� /3.492/� ;� /+4+-62/� ,+:+92/� ;� 4+� ,-2,2-5670� D3.� -.,-./.01+0� 4+/�

,-./1+5620./�96-.51+/�.�609.806F+5620./�.0�4+�./1-3513-+�/+4+-6+4���

.* 	+/� 5216F+5620./� @651656+/� .0� �0/16135620./� 9.� 5-E9612� ;� /.:3-2� /.�

./168+0�.0�@305670�9.�4+�-.830.-+5670�9.�+/+4+-6+92/�9.�4+�-+8+��

@* 	+/�5216F+5620./�@651656+/�9.�4+/�+98606/1-+5620./�-.:620+4./�/.�2=16.0.0�

,2-� ./168+5670� 96-.51+%� .0� 1+012� D3.� 4+/� 5216F+5620./� @651656+/� 9.� 4+�

+98606/1-+5670�9.4�./1+92�;��.:3-69+9��256+4�/.�425+46F+-+0�.0�@305670�

9.4� ,-25.9686.012� .8,4.+92� ,+-+� -.:620+46F+-� 4+/� 2,.-+5620./� 9.� 4+�

+98606/1-+5670�5.01-+4���

�

	+�8+;2-� ,+-1.�9.� 4+/�2,.-+5620./�9.�96/1-6=35670�D3.� -.+46F+0� 4+/� .8,-./+/�

@60+056.-+/� ;� 02� @60+056.-+/� G+=-B0� 9.� 2=1.0.-/.� 9.� @2-8+� 6096-.51+�� �+-+�

2=1.0.-�<+-6+=4./� /2=-.� 4+/�D3.�96/1-6=36-� 4+/�2,.-+5620./�9.� 4+/� .8,-./+/�02�

@60+056.-+/�/.�,3.9.�,+-16-�9.�30+�53.01+�9.�-./341+92/�+0+4A165+�9.4�520>3012�

9.�4+/�.8,-./+/�6093/1-6+4./�;�9.�/.-<6562/�.053./1+9+/�,2-�.4��0/161312��+5620+4�

9.� �/1+9A/165+%� D3.� ,3.9.� 528,4.1+-/.� 520� 42/� -./341+92/� .52078652/�

@60+056.-2/� 9.� 4+/� /256.9+9./� 8.-5+0164./� D3.� 9.,2/61+0� /3/� 53.01+/� .0� .4�

-.:6/1-2�8.-5+0164�� �/1+�53.01+�,3.9.�@+56461+-�A0965./�,+-+�96/1-6=36-�9.�@2-8+�

6096-.51+� 42/� ,+:2/� .0� 5205.,12� 9.� 68,3./12� 9.� /256.9+9./%� 60:-./2/� ;�
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96<69.092/� -.56=692/� )60:-./2/� @60+056.-2/*%� 60:-./2/� @60+056.-2/� ,+:+92/�

):+/12/�@60+056.-2/*%�;�96<69.092/�,+:+92/�)�.0.@6562�2-960+-62*��

�

�29+/�4+/�2,.-+5620./�9.�96/1-6=35670�9.�4+/�.8,-./+/�@60+056.-+/�/.�2=1.09-B0�

,2-� 8E1292/� 6096-.512/� 9.� -.:620+46F+5670%� 31646FB092/.� 5282� <+-6+=4./� 9.�

-.,+-12�42/�5-61.-62/�9.�5-E9612/%�9.,7/612/�7�,-28.962�9.�5-E9612/�;�9.,7/612/%�

.8,4.2%�;�-.830.-+5670�9.�+/+4+-6+92/��

�

�29+/� 4+/� 2,.-+5620./� 9.� 96/1-6=35670� 9.� 4+/� �98606/1-+5620./� �.:620+4./�

)�283069+9��317028+�;��2-,2-+5620./�	25+4./*�/.�9.=.0�9.�5+4534+-�9.�@2-8+�

96-.51+�520�4+�60@2-8+5670�,-25.9.01.�9.�4+/��3.01+/��.:620+4./�9.4�������

�

	+� -.:620+46F+5670� 9.� 4+/� 2,.-+5620./� 9.� 4+� �98606/1-+5670� �.01-+4� ;� 9.� 4+�

�.:3-69+9��256+4�/.�-.+46F+�+�,+-16-�9.�4+/�./168+5620./�9.�,-./1+5620./�/256+4./�

,+:+9+/%�5216F+5620./� -.+4./�;�@651656+/%� 68,3./12/�96-.512/�/2=-.� 4+� -.01+�;�.4�

,+1-682062�;� 1-+0/@.-.056+/� 96<.-/+/%� ;� 4+� .H,421+5670� 1.--612-6+4� 9.4� �����;�

������� �30D3.� .0� �+-.+� .1� +44� )����*� +,+-.5.0� 96<.-/2/� 5-61.-62/� ,+-+�

-.:620+46F+-� 4+/� 2,.-+5620./� 9.� 4+� �98606/1-+5670� �.01-+4%� G+;� D3.� 1.0.-�

,-./.01.� D3.� 4+� 0+13-+4.F+� 9.� 4+/� 2,.-+5620./� 9.� 4+� �201+=6469+9� �+5620+4�

96@6.-.� 9.� 42/� 2=>.16<2/� 9.� 30+� �+4+0F+� �6/5+4�� �2� 2=/1+01.%� ./12/� 1-+=+>2/�

520/1613;.0� 30� -.@.-.01.� =6=462:-B@652� +� 31646F+-� ,+-+� -.+46F+-� 965G+�

-.:620+46F+5670��

�

�+-+�2=1.0.-�4+/�1-+0/@.-.056+/�601.-�+98606/1-+5620./�,3=465+/�/.�,3.9.�31646F+-�

30�8E1292�86H12�D3.�2=16.0.�9.�@2-8+�6096-.51+�4+/�1-+/@.-.056+/�-.56=69+/�,2-�

.4��6/1.8+�9.��.:3-69+9��256+4%�31646F+092�5282�<+-6+=4.�96/1-6=316<+�30�A0965.�

.4+=2-+92� .0� @305670� 9.4� ,-28.962� 9.4� 121+4� 9.� ,-./1+5620./� ,+:+9+/� ;� 4+/�

5216F+5620./�/256+4./�,.-56=69+/�,2-�.4��6/1.8+�9.��.:3-69+9��256+4�.0�	+��62>+�;�

�/,+?+I�;�9.�8+0.-+�96-.51+�4+/�1-+0/@.-.056+/�D3.�-.56=.0�4+/��98606/1-+5620./�

1.--612-6+4./���

�

	+/�1-+0/@.-.056+/�9.�5+,61+4�+�,+:+-�;�+�52=-+-�,3.9.0�/.-�-.:620+46F+9+/�.0�/3�

8+;2-�,+-1.�,2-�8E1292/�6096-.512/%�.H5.,13+092�4+/�1-+0/@.-.056+/�9.�5+,61+4�+�

,+:+-�;� +�52=-+-�9.� 4+/� +98606/1-+5620./� -.:620+4./%�;� 306<.-/69+9./�D3.� /.�
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2=16.0.0� 9.� @2-8+� 96-.51+�� 	+/� 1-+0/@.-.056+/� 9.� 5+,61+4� ,+:+9+/� ,2-� 4+�

+98606/1-+5670�9.4�./1+92�+�.8,-./+/�02�@60+056.-+/�D3.�/.�G+0�9.�-.:620+46F+-�

/20� 4+/� /6:36.01./(� �����%� ���%� �����%� ����L�+-D3./� �+5620+4./%�

�../1-3513-+5670�;��.520<.-/670�9.��.512-./%��0/161312�9.��28.-562��H1.-62-�;�

21-+/� 1-+0/@.-.056+/�96<.-/+/�� 	+� 60@2-8+5670�31646F+9+�,+-+� -.:620+46F+-�965G+/�

1-+0/@.-.056+/�,-25.9.�9.�96<.-/+/�@3.01./�)
.82-6+�9.4�
����%�
.82-6+�9.4�


���%� 
.82-6+� 9.4� 
606/1.-62� 9.� �28.012%� ��	%� .15�*�� �282� +;39+/� +� 4+�

60<.-/670�+�,+:+-�,2-�.4�-./12�9.4�
3092�/.�520/69.-+0�42/�,+:2/�-.+46F+92/�,2-�

.4� ����� +� .8,-./+/� +:-2�+468.01+-6+/� .0� 5205.,12� 9.� /3=<.05620./� +� 4+�

60<.-/670%�;�4+/�+;39+/�+���
���D3.�,+:+�.4��������	2/�68,3./12/�9.�5+,61+4�

/.�9.=.0�9.�2=1.0.-�9.�@2-8+�96-.51+��

�

	+/� 2,.-+5620./� 9.4� -./12� 9.4� 83092� +� 2=1.0.-� 9.� @2-8+� 96-.51+� /20(� 4+/�

.H,2-1+5620./%�68,2-1+5620./�;�4+�-.830.-+5670�9.�+/+4+-6+92/�-.56=69+�,2-�42/�

G2:+-./�-./69.01./�9.�.8,4.+92-./�02�-./69.01./%�;�4+�,+:+9+�,2-�.8,4.+92-./�

-./69.01./� +� G2:+-./� 02� -./69.01./�� �4� -./12� ,-2=+=4.8.01.� 9.=.-B0� /.-�

2=1.069+/�5282�/+492/�+�,+-16-�9.�4+/�2,.-+5620./�601.-62-./�;�-.:620+4./��
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6. FUENTES ESTADÍSTICAS PARA LA ELABORACIÓN 
DE TABLAS INPUT-OUTPUT Y CONTABILIDADES 
REGIONALES 

�

�0� ./1.� +,+-1+92� /.� +0+46F+0� 4+/� ,-6056,+4./� @3.01./� ./1+9A/165+/� 96/,206=4./�

,+-+� -.+46F+-� 60<./16:+5620./� 9.� ./1+� 0+13-+4.F+�� �0� 4+� 8+;2-� ,+-1.� 9.� 4+/�

@3.01./�./1+9A/165+/�/.�<+0�+�520/69.-+-�+/,.512/�1+4./�5282(�4+�=+/.� 4.:+4%� 4+�

0+13-+4.F+�9.�4+�./1+9A/165+%�4+/�5+-+51.-A/165+/�9.�4+�60<./16:+5670%�4+/�<+-6+=4./�

60<./16:+9+/%� 4+� 9./5-6,5670� 9.� 42/� @65G.-2/� :.0.-+92/%� ;� +4:302/� +/,.512/�

8.129247:652/�+�1.0.-�.0�53.01+���0�.4�5+/2�9.�4+/�./1+9A/165+/�./1-3513-+4./�9.�

60:-./2/�;�:+/12/�9.�.8,-./+/%�2�D3.� 60543;+� 60@2-8+5670�/2=-.� 4+�53.01+�9.�

-./341+92/� 9.� 4+/� .8,-./+/� /.� +,301+-+0� 5-61.-62/� C164./� ,+-+� 2=1.0.-� 4+/�

2,.-+5620./�D3.�60543;.�.4���������

�

�0�4+�1+=4+�/6:36.01.�/.�60543;.�30+�46/1+�D3.�02�./�0.5./+-6+8.01.�.HG+3/16<+%�

9209.� .0� ,-6056,62%� 129+/�;�5+9+� 302�9.� 4+/�2,.-+5620./� ./1+9A/165+/�D3.� /.�

8.05620+0� +,2-1+0� +4:30+� 60@2-8+5670�D3.� ./� 9.� 601.-E/� ,+-+� .4+=2-+-� 30+�

1+=4+��0,31�31,31��

�
4 . # / � # " �# " � � � @" � $+ � �+ ( / �$/ � # 3 ; " �� � 3 � �# 1 �- � 3 + ( �$/ � . � 7( . � � . � �� # �1 � �3 $( ? � �

�

 &�1+-� 3#&$1&"�&"1��E"1%��"��
��1+"�/&$&-�(&"�
7�
�(�"%)%���%+$&"�

�������%�������!%�����!%��������%�����
%������
�201+=6469+9��+5620+4�9.4�����
�201+=6469+9��.:620+4�9.4�����
�201+=6469+9��-68./1-+4�9.4�����
�201+=6469+9�-.:620+4�9.�	+��62>+�

+-52��0,31�31,31�9.��/,+?+�
�03+-62��/1+9A/1652�9.�	+��62>+�
�.0/2�9.��2=4+5670�9.4�������
�����������

�/-%�#(1#-�K�F�$��&-E��7�
�&"���

�3.01+/��5207865+/�9.�4+��:-653413-+�)������*��
����

+5-28+:06139./�+:-+-6+/�9.�	+��62>+���20/.>.-A+�9.��:-653413-+��
�.9��201+=4.��:-+-6+��+5620+4��
����
�-.562/�.�A0965./�9.�,-.562/�+:-+-62/��
����
�/1+9A/165+/�/2=-.�/3,.-@656./�;�,-29355620./�9.�	+��62>+�
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 &�1+-� 3#&$1&"�&"1��E"1%��"��

�$&-/E��7�5%$&-E��� �053./1+��093/1-6+4�9.��8,-./+/�9.4�������

.82-6+/�9.�������

.82-6+/�;�9+12/�./1+9A/1652/�9.�������
�/1+9A/165+�9.�4+��093/1-6+�9.�4+��0.-:A+��4E51-65+�
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6.1. CLASIFICACIONES DE ACTIVIDAD Y DE PRODUCTOS 
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Código CNAE-93 Empresas CNAE-09 Literal de la rama 
1 011   011,012,013,0161,0163,0164 Agricultura 

2 012,013,014,015   014,015,0162,017,02,03 
Ganadería, caza, silvicultura, pesca y servicios 
relacionados con las mismas 

3 10,11,12,13,14 32 05,06,07,08,09 Extractivas 

4 151,155 104 101,105 
Procesado y conservación de carne y elaboración de 
productos cárnicos e industria láctea 

5 153 63 103 Procesado y conservación de frutas y hortalizas 

6 158 164 107,108 
Pan, galletas, azúcar, cacao y otros alimentos de 
consumo 

7 152,154,156,157,159 45 102,104,106,109 Resto industria alimentaria 
8 16 534 11,12 Fabricación de bebidas y tabaco 
9 17 80 13 Industria textil 
10 18 60 14 Confección de prendas de vestir 
11 19 291 15 Industria del cuero y del calzado 

12 20 186 16 
Industria de la madera y del corcho, excepto muebles; 
cestería y espartería 

13 21 21 17,18 Papel y artes gráficas 
14 23,24 51 19,20,21 Refino y químicas 
15 25 91 22 Fabricación de productos de caucho y plásticos 
16 26 148 23 Fabricación de otros productos minerales no metálicos 
17 281 214 251 Fabricación de elementos metálicos para la construcción 
18 27,282,283,284,285,286,287 216 24,25,menos251 Metalurgia y otros productos metálicos 
19 29 173 28 Fabricación de maquinaria y equipo n.c.o.p. 
20 30,31,32,33 77 26,27 Fabricación de material y equipo eléctrico y electrónico 
21 34,35 35 29,30 Material de transporte 
22 361 218 31 Fabricación de muebles 
23 Resto 36 29 32 Otras industrias manufactureras 
24     33 Reparación e instalación de maquinaria y equipo 

25 40 190 35 
Suministro de energía eléctrica, gas, vapor y aire 
acondicionado 

26 90 71 36,37 Abastecimiento y saneamiento de agua 
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Código CNAE-93 Empresas CNAE-09 Literal de la rama 
27     38,39 Industria ambiental 
28 451,45211 2062 41 Construcción de edificios 
29 4521,menos 45211   42 Ingeniería civil 
30 453,454 1707 43 Actividades de construcción especializada 
31 50 625 45 Venta y reparación de vehículos de motor y motocicletas 

32 51 1983 46 
Comercio al por mayor e intermediarios del comercio, 
excepto de vehículos de motor y motocicletas 

33 52 4457 47 
Comercio al por menor, excepto de vehículos de motor y 
motocicletas 

34 551,552 202 55 Servicios de alojamiento 
35 553,554,555 2059 56 Servicios de comidas y bebidas 
36 60,61,62 1079 49,50,51 Transporte 
37 631,632,634,641 153 52,53 Actividades anexas de transportes, postales y de correos 

38 22,921,922 169 58,59,60 

Edición, Actividades cinematográficas, de vídeo y de 
programas de televisión, grabación de sonido y edición 
musical, radio y televisión 

39 642,72 179 61,62,63 Telecomunicaciones y Servicios informáticos 

40 65 519 64 
Servicios financieros, excepto seguros y fondos de 
pensiones 

41 66,67 520 65,66 Seguros y actividades auxiliares financieras 
42 70 1869 68 Actividades inmobiliarias 
43 741 1072 69,70 Sedes centrales, servicios jurídicos y de contabilidad 

44 742,743 900 71 
Servicios técnicos de arquitectura e ingeniería; ensayos y 
análisis técnicos 

45 73 151 72 Investigación y desarrollo 
46 744,852 212 73,74,75 Otros servicios técnicos 
47 71,455 170 77 Actividades de alquiler 

48 633 106 79 

Actividades de agencias de viajes, operadores turísticos, 
servicios de reservas y actividades relacionadas con los 
mismos 

49 745,746,747,748 954 78,80,81,82 Resto de servicios administrativos 
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Código CNAE-93 Empresas CNAE-09 Literal de la rama 
50.1 75(p),99   84(p),99 Administración Central y Organismos extraterritoriales 
50.2 75(p)   84(p) Administración Autonómica 
50.3 75(p)   84(p) Administración Local 
51.1 80(p)   85(p) Educación de mercado 
51.2 80(p) 574 85(p) Educación de no mercado 
52.1 851(p),852(p)   86(p) Sanidad de mercado 
52.2 851,852  685 86(p) Sanidad de no mercado 
53.1 853(p)   87(p),88(p) Servicios sociales de mercado 
53.2 853(p) 91 87(p),88(p) Servicios sociales de no mercado 
54.1 81(p)   90(p),91(p),92(p),93(p) Recreativos y culturales de mercado 
54.2 81(p) 180 90(p),91(p),92(p),93(p) Recreativos y culturales de no mercado 
55 92 216 94 Actividades asociativas 
56 93 820 95,96 Servicios personales 

57 95   

97,98 Actividades de los hogares como empleadores de 
personal doméstico y como productores de bienes y 
servicios para uso propio 

���

���

���

���

���

���



�

���������	
�����������
������������������������
��� ��������������

����

	+�54+/6@65+5670�9.�,-293512/�/.�-.+46F+�+�,+-16-�9.�4+���������;�./�4+�/6:36.01.(�

�

Código CNPA-08 Literal del producto 
1 011,012,013,0161,0163,0164 Productos de la agricultura y servicios agrícolas 
2 014,015,0162,02,03 Productos de la ganaderia, silvicultura y pesca y servicios ganaderos 
3 05,06,07,091 Productos minerales energéticos y metálicos 
4 08,099 Minerales no metálicos ni energéticos 
5 101 Carne y productos cárnicos 
6 105 Productos lácteos y helados 
7 103 Frutas y hortalizas preparadas y en conserva 

8 107,108 
Productos de panadería y pastas alimenticias, galletas, azucar, cacao y 
otros alimentos de consumo 

9 102,104,106,109 Resto de productos alimenticios 
10 11,12 Bebidas y tabaco manufacturado 
11 13 Productos textiles 
12 14 Prendas de vestir 
13 15 Artículos de cuero y calzado 

14 16 
Madera y corcho y productos de madera y corcho, excepto muebles; 
artículos de cestería y espartería 

15 17 Papel y productos del papel 
16 18 Servicios de impresión y de reproducción de soportes grabados 
17 19 Coque y productos de refino de petróleo 
18 20 Productos químicos 
19 21 Productos farmacéuticos de base y sus preparados 
20 22 Productos de caucho y plásticos 
21 23 Otros productos minerales no metálicos 
22 231 Vidrio y productos de vidrio 
23 232,233,234 Productos cerámicos 
24 235,236 Cemento, cal y yeso y sus productos 
25 237,239 Productos de piedra y otros minerales no metálicos 
26 251 Elementos metálicos para la construcción 
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Código CNPA-08 Literal del producto 
27 24,25,menos251 Productos de la metalurgia y otros productos metálicos 
28 28 Maquinaria y equipo n.c.o.p. 
29 26 Productos informáticos, electrónicos y ópticos 
30 27 Material y equipo eléctrico 
31 29,30 Material de transporte 
32 31 Muebles 
33 32 Otros productos manufacturados 
34 33 Servicios de reparación e instalación de maquinaria y equipos 
35 35 Energía eléctrica, gas, vapor y aire acondicionado 
36 36,37 Captación, depuración y distribución de agua 
37 38,39 Servicios relacionados con el medio ambiente 
38 411 Promoción inmobiliaria 
39 412 Edificios y trabajos de construcción de edificios 

40 42 
Obras de ingeniería civil y trabajos de construcción para obras de 
ingeniería civil 

41 43 Trabajos de construcción especializados 

42 45 
Servicios de comercio al por mayor y al por menor y servicios de 
reparación de vehículos de motor y motocicletas 

43 46 
Servicios de comercio al por mayor e intermediación del comercio, 
excepto de vehículos de motor, motocicletas y ciclomotores 

44 47 
Servicios de comercio al por menor, excepto de vehículos de motor y 
motocicletas 

45 55 Servicios de alojamiento 
46 56 Servicios de comidas y bebidas 
47 492,494,502,504,512 Servicios de transporte mercancias 
48 491,493,501,503,511 Servicios de transporte de pasajeros 
49 52 Servicios de almacenamiento y auxiliares del transporte 
50 53 Servicios de correos y mensajería 

51 58,59,60 

Servicios de edición, actividades cinematográficas, de vídeo y de 
programas de televisión, grabación de sonido y edición musical, radio y 
televisión 
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Código CNPA-08 Literal del producto 
52 61 Servicios de telecomunicaciones 
53 62,63 Servicios informáticos 
54 64 Servicios financieros, excepto seguros y fondos de pensiones 
55 65,66 Seguros y actividades auxiliares financieras 
56 68 Actividades inmobiliarias 
57 69,70 Sedes centrales, servicios jurídocos y de contabilidad 

58 71 
Servicios técnicos de arquitectura e ingeniería; ensayos y análisis técnicos 

59 72 Investigación y desarrollo 
60 73,74,75 Otros servicios tecnicos 
61 77 Actividades de alquiler 

62 79 
Actividades de agencias de viajes, operadores turísticos, servicios de 
reservas y actividades relacionadas con los mismos 

63 78,80,81,82 Resto de servicios administrativos 
64 84(p),99 Servicios de admón. pública estatal y extraterritoriales 
65 84(p) Servicios de admón. pública autonómica 
66 84(p) Servicios de admón. pública local 
67 85(p) Servicios de educación de mercado 
68 85(p) Servicios de educación de no mercado 
69 86(p) Servicios sanitarios de mercado 
70 86(p) Servicios sanitarios de no mercado 
71 87,88(p) Servicios sociales de mercado 
72 87,88(p) Servicios sociales de no mercado 
73 90,91,92,93 Servicios recreativos y culturales de mercado 
74 90,91,92,93 Servicios recreativos y culturales de no mercado 
75 94 Servicios prestados por asociaciones 
76 95,96 Servicios personales 

77 
97,98 Actividades de los hogares como empleadores de personal doméstico y 

como productores de bienes y servicios para uso propio 
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